et NUTES OF 99th MEETING OF QE DIRECTORS OF HSRDC

HSRDOC

MINUTES OF 99th MEETING OF
~ BOARD OF DIRECTORS

Day : Monday
Date : 30.12.2024
Time :03:30 p.m.

held under Chairmanship of
\L
Additional Chief Secretary to Hry. Govt.

Public works (Buildings and Roads) Deptt.

at Room No. 605, 6™ floor, New Hry. Civil Secretariat,
Sector-17, Chandigarh




1. Sh. Anurag Agarwal, IAS

2. Sh. Virender Singh Malik

3. Sh. Yogesh Mohan Mehra

4. Sh. Hardeep Kumar Mahotra
5. Smt. Sheilza Bhatia

6. Sh. Karan Gilhotra

7. Sh. Vishal Seth

Invitees:-

1. Sh. Harpal Singh

2. Sh. Munish Malhotra
3. Sh. Parnav Garg

4. Sh. B.D. Mehta

5. Smt. Savita Goyal

Chairman
Managing Director
CE(R),Nominee Director (PWD)
Independent Director
Independent Director
Independent Director
Independent Director

General Manager

Deputy General Manager-|
Deputy General Manager-I|
Accounts Officer
Chartered Accountant

Company Smt. Dolly Gaur
Secretary

Chairman of Sh. Anurag Agarwal, IAS, ACS PW (B&R) chaired the 99
the Meeting Meeting of Board of Directors.

Confirmation After ascertaining that the requisite number of Directors was
of Quorum present to form the quorum, the Chairman declared that the

Item No Leave of absence
99.01
Leave of absence
Director, HSRDC i
03.01.2025.
Item No. To take note of ¢
99.02 2024-25

Directors of HSRDC and also appreciated the services of Sh. Anil Kumar

Dahiya during h

is tenure as

Managing Director of HSRDC. Following

resolutions were also passed by the Board:



Item no.
99.03

The Board was informed about the objection raiseq by Nominee Director
(PWD) régarding decision taken by the Board in its g8 meeting held on
11.09.2024, in respect of agenda item no. 98.15.

The Board was in

dated 29.09.2000 for the appointment of Managing Director wherein the
following criterig was approved:-

“The proposal was approved with the modification reégarding appointment

of full time Managing Director from either Engineer-in-Chief / Chief
Engineer.”

PWD B&R or an officer who has retired as Engineer-in-Chief or Chief
Engineer of PWpD B&R. 7

decision taken vide agenda item no. 98.15 at its 9gt" meeting held on
11.09.2024 that the full-time Managing Director can only be
appointed from either working Chief Engineer or Working Engineer-
in-Chief of PWpD B&R and also upheld that decision taken vide
Supplementary agenda item 85.15.01 at meeting dated 16.04.2021
stands NULL & VOID.

ﬁ\'



Item no.
99.04(A)

Item no.
99.04(B)

Item no.
99.05

Item no.
99.06

Item no.
99.07

Item no.
99.08

Status of works sanctioned by NCRPB

The Board took note of it. The Chairman desired that the main objective of
HSRDC should be to obtain quick financial assistance so that volume of
work can be increased and the Chairman further desired that the Board of
Directors should look into the PWD procedures and to review the same for
setting up HSRDC'’s Own procedures so that works of similar nature which
are done by other departments can be done by HSRDC in lesser time and
with more efficiency.

Status of ongoing projects under Head 5054-R&B (Plan)

Status of ongoing projects under Deposit Head (Building Works)

The Board took note of the progress of ongoing projects under Deposit Head
(Building works).

Status of ongoing projects of Civil Aviation Department for the year
2024-25 under head “5053-capital outlay on Civil Aviation

The Board took note of the ongoing projects of Civil Aviation Department for
the year 2024-25.

Extension of term of con_tract of staff members of HSRDC

retirement.



Item no.

99.09:

Item no.

99.10:

Item no.

99.11:

To approve the minutes of 2¢th Mmeeting of Audit Committee

The Board enquired about the firm which conducts Interng| Audit of HSRDC
and its field offices and it was informed that M/s B.M Varma, cA firm
qon_ducts the Internal Audit of HSRDC and submits g Quarterly report of its

‘RESOLVED THAT the minutes of 20" meeting of Audit Committee helg on
11.09.2024, pe and are herep Y approved and confirmed

To consider& approve the Directors’ Report for F.Y. 2022-23

The Board considered and approved the Directors’ report on Annual Accounts

To fix the date & time for holding 24th Adjourned Annual General
Meeting of members of HSRDC for consideration and adoption of
annual accounts for F.Y. 2022-23 ang to approve the draft notice for the
same

The Board considered the agenda item and enquired about the reason for
delay in adoption of annug| accounts of F.Y. 2022-23. The Board was
informed that the annual accounts of the Corporation for FY. 32095 were
approved by the Board of Directors at its 94t meeting held on 19.09.2023 but
the same could not be adopted by shareholders at the 24™ Annual General



avoid any penalty on the Company or Directors for non-compliance of time-
limits specified by the Companies Act, 2013.

The Board further decided that 24th Adjourned Annuaj General Meeting of
shareholders of the Corporation be held on 22.01.2025 at 11:30 a.m. at
the Registered office building of HSRDC, for consideration and adoption of
annual accounts of F.Y. 2022-23. The Board approved the draft notice of 24
Adjourned Annual General Meeting and also passed the following resolution
to this effect:

shareholders of the Corporation pbe held on 22.01.2025 at 11:30 a.m. at the
Registered office building of HSRDC, for consideration and adoption of
annual accounts of F.y 2022-23.

Item no. Regarding extension of the term of contract of M/s KKMK & Associates,
99.12: Chartered Accountants, Panchkula on retainership basis

The Board considered and approved the extension of term of contract of M/s

KMK & Associates, Chartered Accountants, Panchkula for a period of 6
months i.e. 01.01.2025 to 30.06.2025 at 5 fees of Rs.30,000/- per month
(exclusive of GST) and on the same terms & conditions as envisaged in the
€ngagement letter no. 1117/AC dated 16.04.2024.

Item no. To approve the revision of audit fee of Statutory Auditors M/s
99.13: Kansal Jain & Associates, Chartered Accountants w.e.f. Financial Year
2022-23



Item no.
99.14

Item no.
99.15

Item no.
99.16

(CS,HSRDC)

To accord Post-facto approval to CSR budget and Corresponding
expenditure done by HSRDC in respect of FY 2024-25

To accord post-facto approval to allotment of tender related to
‘Selection of consuitant for setting-up of a Transformation office at
HSRDC’ to M/s Ernst & Young, LLP

The Board considered and approved the allotment of tender related to
‘Selection of Consultant for setting-up of a transformation office at HSRDC’ to

M/s Emst & Young, LLP at the rates specified in the agenda item. The Board
was informed that the said firm will start working at HSRDC w.e.f.

Any other item with the permission of chair
No other item was discussed at the meeting.

Vote of Thanks

\
Date:(03.0}70 14 Place: (PMMQ/

Virender ingh Malik Anurag Agarwal, IAS (A SPw)
(Managing Director, HSRDC) (Chairman, HSRDC)



