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Acgenda Item Ng.7.4

Appointment of Statutory Auditors and finalisation of their remuneration

The Compuolier & Auditor General of Iadia, New Delhi vide its ister No.CA-
V' Coy Harvana HSRDC (1t 13604 dated 13.3.2001 has appointed A.s S.C.Dewan &
Company. Chartered Accountarts. Panchkula as Stawtory Auditoss of the Company
for the audit of the Accounts for the vear 2006-2001, A copyv of the appointment letter

15 attached as Annexura-I[.

In the Companies (Amendmenti Act. 2004, Section 224 (8) (aa) and 619 (2) have
keen introduced which Jav dowss thet the remuneration of such Auditors of the Gow.
Companies as are appointed under Sectien 619 of the Companies Act, 1956 by the
Comptroller and Auditer Generai v India, shall be fixed by the Company m 18

eneral meeting. Further it is manuonad that earlier the remureration of the Auditors

54

+

was fixed by the Dept. of Cempany Atfairs. New Dethi. However. with the

imtroduction of the new Section 24 (81 taa) the remuneration will be fixed by the

\.2 S.C. Dewan & Co. Chartered Accountants were appeinted by the Deptt. of

Company Affairs as- statutory Suditers of the Corporation at a conseiidated
pan: !

—

remuneration of Rs6000% for “he last financial vear ending 31.3.2000. Boeard of
Directors mav consider the consalidated remuneration of Rs.6000-- (Rs. Six thousand
onlvl to the Statutory Auditors for the audit of the financial vear 2000-280] and pass

the following resolution:-
“Resolved that a consolidated remuneration of Rs.6000/- (Rs. six thousand only)
subject to approval of sharehoiders in the General Meeting, be paid to NS

S.C.Dewan & Co.. Chartered Accountant Statutory Auditors for the audit of the

accounts of the Company for the financial year 2000-2001."
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Agenda ftem No.7.5

Raising Loan from HUDCO for Tmprovement/Upgradation of MDRs and ODRs
in Harvana Phase-11.
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Loz Application tor raising oan o HUDCO with a St Reh e gte e o
Crorss for Improvemen: Upgraation of MDRs and ODRs in Harvana Phase-Il was
submitted t0 HUDCO. Recicart Chief. HUDCO. Chandigark vide letier no.

HUDCO Sand, HSRDC 17033 2 2100 dated 2482000 inumated about the

Qagction of this lean amaotnting o Rs. 150,33 Crores {807 of the project costy
Ha-vana Council of Mizisters i Cabinst meetng held on 12.72.2000 las accorded

Govi. Guarantee amouniing to Rs 13035 Crores for this

approval for giving State

inar and far providing funds to the Corporation to mest remmaining 20% of the proect

cost .
HUDCO had  forwerded Lesn  Agresment an duplicatz! vide letier no

HUDCO HSRDC 17035 2000 0450 Jated 21200 which was subseauently amended

b FO O S 1 S
ih';‘ Sizamuledt girah] 'J.‘H.LI"E{?}‘,“-.C["E[ ag heon oolected

an 2662001 from HUDCO for aking ferther acuen proarding cnecutmy

R : F‘"_‘.‘”-'H" .

Board of Directars of the Corporyien in 37 meeting heid on 23, 2tk had approved
o raise ioans from HUDCO and thereaster the loan application was filed wit
HLDCO. As per Loar Agreement, for improvament i XIDRsCDRs Plhase-l], sent

bv HUDCO for executior. the saliont featurss are as under:-

l "1 Total costof the proed:

L ES

1 " Loan from HUDCO Rs. 150,33 Crores

i1 Counterpart funding v Rs, 37.6Z2 Crores

!
£
? ; the Corporation

: - =30 cvedbons BT s i GRS
! Lpterast vats I TET. eNClusivVe O Imenest tayx or Tuch oihel

rates as may be fived oy HUDO from ume (o

rme

: (i HUDCO shall have the right 1o vary the rates |
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stalment of foan and or interest in respect of |
the lean, the HU"UW without pl'e':':mjice W

the rich: of Borrewer zan recall the loan as
provided in the Ganera, Conditons. HUDCO

will also charge additional intersst o 2%0 per |

anrum on such everdue pavments.

2

vivi 15 the Borrower dees not draw any loan
maalmont within six months of the dates
incicaied in the Lozn Draw] Programmea. the |

w  HUDCO &

0107 per quarter for i

w1 Tt is broughs out that the Clause of rebate of
1220 tar bulk loan has not heen provided !
the amaonded draft agrsement received from

LHLUDC, Hewever. the Clause for rebate -«

(i, 2505 for bulk loan of more than Rs.20 crore

has been added as por existing financial

S0 A proorata basis of the foan amount,

(¥

12 vears including construction period of 2 vear

Thi s 10 be taker by the Cerronation on behalf of Harvana PWD B&R. The

TR O B e L SRt s 0 f
entire project cost of Rs.188.16 Crores will be financad by the Cor peration as a loan
o PWD B&R. Cerporation will wke lean from HUDCO to the extent of Rs. 13035
crore whereas the bajance amount of Rs37.67 Crores will be financed by oic
Corporation tirough s squity cepital e be provided by Gove or by taking lean from
Govt,  Terms & conditions for fending iean ameunt to Harvana PWD B&R will be
same as wouid be agreed in the Loan Agreement with the HU DCQ. However. service
charges G 2374 per annun on the outstanding foan amoun: w ill be charged > the

Corporation from PWD 3&R.

HUDCQ has desired specific Re<olutions. for satering mto an Agreement, duly

approved by the Board of Direuiinis o the Cirporation.  Lne draft agrezament for

s S THESHRE
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“Resolved that the Board of Directors of the Corporation hereby approve
and authorise the borrewing to the extent of Rs.130.533 crore from
HUDCO under the terms & condinons prescribed by HUDCO for the
improvement Upgradation of AIDRs and ODRs in Haryana State Phase-

II.

“Resoived that Board of Directors of the Corporation hereby approve and
quthorise the Harvana State Roads & Bridges Development Corporation
Ltd. to undertake the project for the improvement, Upgradation of MDRs
and ODRs in Harvana, Phase-Il with » total project cost of Rs.188.16

crove.”

“Resolved that Buard of Directors of the Corporation hereby approve the
draft of Loan Agreement received from HUDCO and modified with
addition of rebate Clause for hulk Joan indicating the loan component of
Rs.150.53 crore and hereby  authorise Managing Director of the
Corporation to acceptany modifications, therein.”

“Resolved that Beard of Directors of the Corporation berehy approve the
incurring of expenditure on the project to the extent of ]35.188.16 crore
indieated in the Loan Application and to repay the principal amount and
interest cte. to HUDCO within the period prescribed by HUDCO.”

“Resolved tiat the Board of Directors of Corporation hereby authorise
Managing Director of the Corpaoration to execute the Loan Agreement
with HUDCO for-this project and also to complete all formalities
including affixing the common <cal of the Corporation on the Loan
Agreement fo be executed with HUDCO.”

Cmesing
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Acendy Item Mo”0

Annual Accounts for the vear 2400-2001 ending 31

“Narch 2001

The Annuai Accounts comprising Balance Shaet as on 317 Mareh, 2001 and Prefit
nd 1oss Acrount of the Corporatien S e parind from 142000 10 3132007 have
heen compiiad and fnaised which ere ana a5 Annexure-1\ for approval of Board

D rastor

Financial Position

During the vear 2000-20¢1 the Corporation has earned a net profi: of Rs.4.39 facs as

quairs: oz of Re 1,10 facs dunmg the year “9a2.2a00, The profit during the vear

Jder revizw iz income from interst on loan deposits and service charges.

The summany of the working resuls o
vlz-m-vis of the last vear.are as unssr-
* Current vear Previous vear
{Rs. in lacs) {Rs. in lacs)
743 (-1 1,11

1 DProdit lozs hetfore

< 235 PrOvISION £or fieo"eC' 5 N (.01
2T Ner profit loss 1Y .26 p-1 1,10
4 Deamcizion tor Inoome L& 2 s

R NatoTont i) 0Es 1) ‘i"or tle afait 430 - 110
o Racarmva & surpiuses 3.29 -

During the vear JOND-ZU0Y Hxed assets omnce & wpments pheto copy machine ot

allowed for
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teech of certain preliminary expenses. L

to .0

amertization of amount equal

o o VMemorandum and Artcles

"\I“Eﬂu” ure

for Registrazion o the Company for ten Sucgessive vears
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S Enene v twsnd R o SO2ENE. 80

o0 poration font Red trogs W
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Re R orares, Accondingly a sum of Re 2.

- Feard mav kindly consider and approve i@ sapual Accounts, the notes ferming
dhe account. purchase of fived asssts, provisions and writing off of defzrred

« Director and one [Dirac

of the Company aleng with Fiman2 \fanacer of the HHUP may be authoriszd 10

qurhemijcare the Balance Shee: us on 517 “ia-ok, 2001 and Prefu & Loss from

] 42 re 3132000 under Sectinn 115 o the Companies Act, e,
“The Beasd may kindly consider apd pass tha foliowng rezolution

at the Batance Sheot as on 11 2 2 oand Profit & Loss Account ot the

140000 ta 3132000 or e ~rperation be and are hercpoy approved

b

alone with notes formung parts W iie agemprs, purchase of fived assets, provisions
ard weining off deferred revenue axnos firare g

Reseived furtier that depreciation S Compans”s assers be cale cutated on written down
vahiz aiethed with vares for depraciat ion as per Companies Act 1956

heraty authorized to sign e Deinee Shest Profit and Loss . pat ang other

sehelules

- Dirzowor, Sh RORL Sheoran, Director

of the Company and $h B, R Shahawa!, Figance Manager of HHUP ba and are

herebw authorised 1o aparave changes as may b2 made in the Accounts for the
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Agenda ltem No. 7.7

Disclosure of interest by Dircctors under Seetion 299 of the Companies Act, 1956,

134, evary Director of 2 Company.

40

v, concerned or nterasied in o4

voarrangement, entered Mo or o he

dizcicse In form 24-A AL the nature

“the Bouard of Threctors.

State Reads & Bridges Developmen: Cerporation [te, has 2 Dire

. . : 1 U T ~
TROCAVE ZLrSolN o SUbimitied disclosure ol opmierast

apy te Baaed ad Gil 1he 3 Diveitss Savegiieais

cder Seotion 2090 Resaoctive Forms 22 a8 are 2oclosed herewiil as Annesure-V,

The Board of Directors may plesse wie noe of
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Agenda [em No 7.8

Declaration under Section 274 (1) tg) of Companics Act, 1936 by Divectors.

~ore disqualification of

Lot Lo

<avs that 2 person who is already a Director
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Aoenda ltem No. 7Y

Te fix the date and time for convening the 2 apnual General Meeting of the
hareholder of HSRDC for the year 2EHI-20HIT

Fadae Socdion 186 o wie Copmanies ol ‘936 conual gensral meenng of
Comoration {5 reguirsdite e hetd within & pronths fom the close of tr2 financial vear
wherein annual accouus of the Lo are 1o e considered and adopted by g
\fembers of the Company Corpoyanon slongwith special business, if amy.  The

seratian Te 1¥ Apriiie 397 Mareh. Accordingy the Annual
Corporaton 15 regiired o pe called within 6 months from the

53] Le. on of Bediare 287 September, 2001 297 and

\,\_—.y-\ 2t ‘-.:v‘ "—“ 1]_ '_‘\ l;L_‘:‘-: L

poT Sootipn D248 rogarding remun ion of Avditors of the

i SIS AR SN SEs =andn qlie remaneration of

Crenorai Meeting or 1 such Tonasr as T LR

sl

seration of the Auditors appeinted oy the

of Company Affairs.

ToeUopmpTollsr-& Kuuiter Vimmsml T | v appointed 3 s §.C.Dewvan &

quéis of 1he anpual accounts

Co.. Chartered Accoumant as S@liinry

far sima vear 200022001 vide its feuter Arron BT Selil

T mid A commrs afdopig I b-20 18 under progress, The audiied and

sriiled annual accounts a8 WED asrarre Anduors Repon ad comnicnts of wic

1 - . . v
ey thesatd soeunTs Wik 10 be avatabls

penueller and Andnor Genoral

1
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Avenda Jrem Mo, 710

Constitution of Audit Committee Section 292 A of the Companies (Amendment)
Act, 2000

¥ peans R s . o gy AR e
in sy e Do s oeew Secttan 2924 as baan antoduces
WY Biplilnss Aol consimesn oF ap Audit Comimines of Diveclors for beuer
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dia total numiber of members shall be the directors. other than Managing

[Director and or ‘-“.'hole e Directeors

. Aopdin Comumittee shall ast in eocordanae with the terms of reference o be

LRETGY

. Tha Chairman of the Aulit Committee shall be elected from amongst e
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) If Board doss not acen of e Auadit Comnuttss, o
Daard shall record the o :

] oavens e Annual General

WO o anendanes sha alin

. The faw provides that if default is made in complying with the provisions
of this newly added section, the company and every officer. whao is at fault
shall he punishable with imprisnoment for a term swhich may extend 1o
one vear. or with fine which may extend to fifty thousand rupees or with

hath.
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s of Sectton 292-A and iz feliowing
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constituted kesping 1o i

resolvnion iz propesed torbe pessed mihs regare

BBl (P L s i) rus e tay

Committe o b2 and 18 hereby constinied

L A NoxathotECE - [avestor

& o Prem Prashant, FOP'W - Dirsorer

& vl R Shemee Banel, Slarvary IO Bdel: Divsetlor

Resolved that the Chairman o e saal] Heislegted by it memibers
L eRL R ies

Resoive? funthsy that thidguoram By a mieeting Jhe Audit Confantteg siiali ve 1 &

of the total number of members or twe PHrece s, whichever is higher.,
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Agenda item No.

Any other item with the permission of the chair.

- T meeting
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1o
1. Sh.L.N. Deval, (Chalrman)

Chief Sezretary 1o Govt Jlarvena,

2 Sh.AN Mathuar,
Financial Commissioner &
Secretary to Govt laryana Dircctor )
Finance Dopit

RN Shl'eoms Proshant {Dircetor)
Financiad "_'r~|1‘=“i<"'trw1-"r & Sueretary to Govt, Fharyang,
Puklic Works (R&PY Dopit.

4, ray (Dircetor)

whiEE
V1 AR Br, Chandigam
5 13, (Manuging Director)

Chief Fngipegr (HHIUT
larvana, 1"V Bé B, Cheodigaly
¢y

Memo Mo HERDLT 714 - g Dated: ] -

Subject: = larvana State Reads & Bridges Development Corpuration Ltd. - o

meeling of Boaed of Dirccturs,

IMease {1nd enclosed fieressith minutes of €" mecting of Board of Directors

of Haryana Stale roads &  Bridges Development Corperation Ltd Leld an 17 day, 2001 at

4.60 pm under the ch airmanship of Sh L3 .Goyval, Chief Secrelary to Govt. Tlaryana {or
information pleas
DA/As above
,:\_‘_;"_‘_'_D_’ R
o

Fxeeutive Engincer, UL
fur  Mannging Director,

ilarvana State Roads &Bridges

Development Corporation Ltd.




