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Aagenda Item No. 2.1

[ cave of Absence,

Lidrv ML - o

T eave of absence may be granted 10 the Directors who have
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Acenda Item No.

;o 7

'h

-

To take note of the appointment of Sh. Vishnu Bhagwan, IAS. Chief
Seeretary as Chairman, Sh.Vivek Viehrotra. 1AS. Commissioner &
Secretary to Govt. of Harvana. Public Works (B&R) Department as
Director and Sh. S. R. Aggarwal. Chief Engineer. Waorld Bank-1I as
Manavine Director of the Corporation.

a

‘ha Anticles of Association of the Company. W€

nall be appointed by the
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e e TR S G ] TV e en gract Lald their respech ~Fce
R Hrestnr O0d Lot 2 argoagRevid Ml respec el R
5 o W AT i 1 A e anmroy
- vy Gevernmenit vjde No. 9 333 983 Be R i dated 02.11.2400 has approved
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w
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Sechanainadiel B Vishnu Bhagwan. 1AS. Chief Secreizyv as Cheirman. Si. A

srabesrs, TS, Commissiones & Secrerary o Govt o3 Barvans uhlic Warks
_ , PR — e e T eld .
ST Depamiment as Direclor ana Sk, S, R. agearwal, Crist Engineer World Bar

7 4y S fanzeing Director of the Corporation

o S el

1w Bourd is raquested to wke notwe of tha above appointments and r2501ve W0 APPIOYE
v amecintment of Sho Vishnu Bhagwan, [AS as Chairmazn. Sh Viesk Mehror2 [AS
o Dirssee ond 85 S R Aggarwal. Chiel Engineer as Managing Direcior of the
e h v s 4]
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Agenda Item No. 3.3

Confirmation of Minutes of 4° Veeting of Board of Directors,.

Trs sdimees o A Bosrgangsunenga in? 30 wers ¢irculated to all the direciors
b T T ha0n (hesevalions ON INe MInUIZE 1IN cmramnd s mrmasdyre far dighyresment of
voos s C0en (lepearvalions O NS HRLL v Al .-..&...L.'Cl toanTore e e arsmyurssment o1

o ma rapeived from HUDCO [iem No. 410 (11 have beap received from the

“Leemizsionar and Secretary o Govemument of Harvana PWD (B&R) and minutes

~Resolved that the instalment of loan from HUDCO and counterpart
funding from State Government as and when received be deposited in the
separate Project Account of the Corporation and then the entire amount
he dishursed to the Harvana PWD (B&R) which may then be deposited
by the Department in the treasury and accordingly LOC from

Government for the same amount can be obtained.”

*inutes are enclosec higrawiis ior confirmation.

seois Siymesiing 3D ZEULARC Lof 29



Acvenda Item No. 5.4

Follow up action on the decision taken in the previous_meeting of

Board of Directors held on 8.7 2000,
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frem Nowof Item

Minutes

| Follow up action
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and 11 - Approval  of

npassed by curcuiauen.

HiDCO for.
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. chegu=s on the same dayv without

t 2y banx charges,
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- Aunansaioen Maneging | Request has been made 0 Stas
ging | i
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? 1 2 : i - - g Ay
Dirs2tar 10 make recuss: to the | Govermmens  for Changs  In
i
i
toe = 2 : i 2 ] S it
- Goverrment  for  Change  in ! Sharehelders. however, zpproval
o
: . Jasm ,-11,\._,”0_] e . Aty
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Avenda ltem ol 2D

315 March 2000
ce Sheet, etc. -

1 Accounts for the vear ending
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NG AL Sath Joimy Managine Direczan Sh, R. R. Shsoran,

0

Dnsssmar Tt Comranyens St B R. Shabawal, Dizence Yranacer OT HHUP b2 and

qre herehy puthorised to slen the Balancs Shest, Profit and Loss Aczount and othsr
e
“Resuived Aempar that Sk ML ML Seth, feinr Managing Diractor, Sh R R Shecran.

[ P S

Dhsssmpet meCorpany mnd ShaB R Shahawal. Finance Manager of HHUP be ana

ire herebv autiorissd o approve changss as may be made in the Accounts for 1ae
sforesald period subssquemily on the receipt of the comments cf the Stawory
R SR ORI

1Beasrel o smae S AL ML Seth, Saint Menaging Dirsctor of the Company be
il 15 hereby cuthesisad o forward a copy of the Annual Aczounts duly suthenticated

copy of the Audited Acceounts 1o the

]

uoabevs oothe Sizutory Auditors and

s ccoumant General, Audit Harvana for their repert thereen”

I S 4
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Agenda Item No. 5.6

Convenine of First Annual General “Meeting and approving of draft

natice thereof.

Coaiap 195 of the Compenies Act, 1934, provides that 2 Company may hald its first
\festing within & period of not mere ©ian @ g} te2n months from he
Zae o s incorroraion Harvena State Reads & Bridzes Development Corporation
.2 imenrmorated on 1351999 and therefore. the firs Annual General Mesung 15
seairedaa be el on Grbefore WL Z“I (117 and 127 peing helidevsy, Secuon 216
D hig Agt provides that at every Annual | General Mesting keld in pursuance of
Sotior 164, tne Board of Directors of the Company shall lay nefore the meeung the
Y 1nee Sheet and Profit and Loss Account of the Company and such accounts shouil
bl Lo witk ke reponts of Board of Directors. e Comprroller & Auditors
,‘ e ‘

Geparal of [ndiz and Company ' § syuditers, Section 219 o e Companies Act, 1955
iy E Jigh

thar a copy of Balance Sheet tincluding Profit and Loss Account.

Directors’ Report, Auditers” Repert alengwith Comptreiier & Auditors’ General of

o (emmemis witich is wo be laid before the Annuzl General Meeting be sent

1
R4

crt pigpsibers pouke Company not jess than twenty cne davs afore the date of the

= mav also be held at a shorter netice o7 which the Corporation

- =i all the members (100%s) of the Corporation in Foraoy 22 .4

S le. nota publi: holiday and shall be hel

Companyv or at soms piece within the city 1n

Furtiter, mesting should be held afier 1ssug o
<ld not be less than 26 davs from the date ofissus

iz recuesiad to pass the following Res olutions for convening ine First

oo} General Miesting of the Corporation and approving of draft notice thereof:
veating 30 112000 dos el 29




At an

S

“Resnlved that the First Annual General Meeting of the Corporation be
convened to take place at its Registered office on the

e

2000 at a.m/p.m and the

R ==

draft notice in respect thereof placed at this meeting be approved.”

~Resolved further that Sh, S. R. Aggarwal “Managing Director of the Company
e and is hereby authorised to issue the notice of first annual general meeting as
per draft place helow. to the members of the Corporation and also other entitled
tv receive the notice and to complete all other formalities required under the

(ompuanies Act, 1936.7

(2 Srh mestng 1014260040t 17 of 29



Hzrvana State Roads & Bridges Development Corporation Ltd.

{ A State Government L ndertaking !
99 Sector 4 Panchkula.

PapEE,

Registered office

shaiders of the Hervane State Roads &

o mnEeny gi\-en 0 git the shar
r Limire3 that thelst Annual Geuneral Neeting of th
SO at

RYEARERL L :
Faw T e BT 1he
-

1t hae held on

SRR WL
o s TN " '-— N
o ANETM atne Registersd Office of the Corpes
oia to ransact 1he following business.

heur modificanen the

LR

1 Ndareh. S
eport and

Auditers Repoert

cosmioriig posied fem 13 Mav, 1699 o 317 Maren, i

CDaciew Centificalas tiere-on from tie Comptroller and Apditor General of India
oo dee Sootion A18 2y o the CoEsanies/Aet. 1956 along with Direciors Report. be
sad drsierdoyracsived: APPIOVES andedgped

By Order of the Board.
For Harvana State Roads & Bridges Corperation Ltd.

(S.R. Aggarwal)
Managing Director

°"ng is entitl

vote 2t the mesu

3 - LA i
nar 2rnitied 1o arnena and
13 & vote instead of himself. A groxy need no

0010 2000 dec leigeag
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G irepder Nath, IAS, Financia | Comunissioner. Trarsport Depanmen: Harvana.
\ Choydisa.
; s ' e e LR Jor & Secretary to Government Harvana.

» e Uevashi Gulan [AS. Comon 13310080

. -Secretary, Insuranceés Financeg Depsstminl.
Sienomnment of India. Delhl
: s b casnindize, [AS: Deput Cammissioner. Sirsa
j T = sigs, B W
£ T Bibarn Lal Singal. House No.6%4. Sectorl 6. Panehie '12-.
B 633, Sector - 11, Chandigar .
e Secror:- 1h: Pancmmd

Vs S.C.Dewan & Co. Chartered Acc

1

i Vihar Panchiuia for information and Necessary

] sooan G 505 o 30,1 1.2000.doc 13 of
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AL L XLl

FORM OF PROXY

HARYANA STATE ROADS & BRIDGES DEVELOPMENT
CORPORATION LTD.

Registered Office Kothi No.99, Sector 4, Panchikula ( H arvana)

L. s kel

ozing a member of Harvena Siate Rozde &

P AEEE g
PRae v eas ; team e - e 1197 i Fiv- Tt
Briices eis.enmen Carporation Limited bataldsiag. appoinied

or Iailing him of

11 the disirict of as

e prony iy atend and vote for me on my rehalf at the First Annual General Meeting

of the Companvite berhald on and any adiournment

il dav ot S

‘L
s

i

Slgnature .
P
P (Stamp)

.11 2000, dos LS5



Form No.22A
The Companies Act, 1956
Consent by Shareholder for shorter notice
(Pursuant to Section 171 (2)

Thz Board of Dirsctors
Henvana Stare Roads & Bridges Developmant
Corporation Limited
L. son of Sh.
szident of Chandigarh helding 1Q 112} equity shares
o Pa (- 22ch ip the Company inmy aame herehv give consant, pursuant Section
~1 ~. of ke Corspanies Act 1936, i hold the extra ordinary general mesting on
at shorter notice.
Darad:
Signature
Name
(in block letters)
cenda Sth mezting 30112000 dec R
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Agenda frem No 5.7

Approval of Directors’ Report on the accounts for the period ending
317 March., 2000.

Slaatioae w0 aba nama i ; ol e . Lo . :
slefine of the Compeny. the Boerd of Directors shail lay before the mesting a

T T s o cemy o S SR z s s .
e Benol Longenh Balanes Bhgerns THE Dirsdtisy” Reden shiall coztaid
e &

raervation of eneryy, technoloey absorption. foreign exchange earning and owt go.

TELE A Siases S &b R R, L v E i iy x :
= Dlirecrers’ Renon shoeould also ingloce a statement snow.nc name of sven

snp SusEipr e G oy Whethss empicn}'ﬂ throughour the vear or part thereo? who

e ey —

s i rEgeioesT renunsisnonet o st R0, 00000

Tt Wik ATETRSarel Hray ]

even TP S0 I - ; i, FEEESeTa dam : e o : T
B 20,800 = permentiprespectiveiy. The Directors Bapant s 1o o signed s

T i
P e

Tl sl S Ty T oL e o
s2isman or any other Direcior if s¢ acthorised by the Beard

T Board may Kindiv consider and pass the following reselutior
“Resolved that the draft of the Directors® Report for the vear ended 31
March, 2000, as submitted before the meeting be and is hereby approved

and signed by the Chairman on behalf of the Board.”™

“Resohved further that the Balance Sheet. and Profit and Loss Account

for the vear ended 317 March, 2000 together with reports of Directors’,

the Comptroller & Auditor General of India and Company’s Auditors be

circulated to the shareholders, for their considerarion and adoptions in

the First Annual General Meeting of the Company.”

2.3 |6 ~720

Sonomesling 50712000 doe Ehtara
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Draft of Directors Report

Harvana State Roads & Bridges Development Corporation Ltd.
( A State Goveroment Undertaking )
Regd. Office 99 Sector 4 Panchkula.

. yiporors are pleased w0 present tag Tirar Annual Report together with the Hred
Camas oF the accounts of the Cerporanian, Auditors” Repart and the Commens o1
= Tampinalier & Axditor General of Insiz for the period ended 317 March, 2000

iinancial Results

o supemans of the working resuits of 10

R

oration for tie period under review is

N

I
[}

s

21 Loss Rs. 109378-00

< Provision for Depreciation Rs. SR

Nei Revenus Loss R, 109480-00
fpo-ten sha vess under review, the less & R< 1.0957§.- is mainly due to the rsasen

caaonosum of Rso 80,000 - was paid 1@

Operational Highlights

oo cine oo under review e Corporziion has idenufied projects for imprevemant

s Higipwavs in Harvana and lmprovement of Maior Distit Roads & Other Distt

i

i Ty £ - - LAt e T ‘- .
. Liarana. Loan appaiiailons 1o HINg |
i g

- " _— P S LS ! 4 o S A pl | e i = - ¥ 2 -
et i HLUDC O dunng AT Yean Hio_ o0 nas now gancnonad oans amaounill

e e R o R,
Lesr iz St omesting 3 t2a00 dog il
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[inancial Structure

- nominees. An additional money of Rs. 121 Jakhs hes also been

e R B bttt

cocetvad From the Governument as shate application meney for allotment of equIty
omss snich will be allotted as soon 2s a decision to its allotment hes been taken. In

L Diitia= s this Hervana Govi is giving LOC for the HHUP works which will also be

ntire anmiount of budget costis w

anilw

i R, E: T3 .
of 12 Cormoration will go up 1o Rs.d crores

g reguired under Ssetion 207 0 2A of the Conzpanies aet 1A read with

=l _.

‘e Comoanies | Particulars of Emplovees: Amendmen: Rules, 1988 is nil.

Foreion Exchange Earnings and Qutgo

Suring tme vear under review. the Cerporation did not earn any forelgn exchang

1

Swprs sy nooutooof 10TS1ED 8XC: hange a:soe.

asal w

ksidizr Comoany. Further nere 13 1o Propd

ian Jdoe=s ol have any SURSISIET Or X
s amouin 10 any Specilic restrves.

30.11.2000.des 1S of 2%
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Directors

T - oo = ; ot T B
Simos T2 incepuon of tie Lofporanen sl sllowire consisiad the Board of Directars

Sr.No. Name of Director Date of Date of
Appointment. cease of Charge

L She RS Varma. JAS. Chaimian T Sl Flaa i
7 S e hi Guiati IAS  Managing Director e 2222000
3 An L M Goval IAS \anaging Director  23.2.200 3042000

. Direcier sy 22.2.2i0n
= S f R Bheeren Director it e To date
\uditors

e 8 Dswand Clhartered Accountants, Panchiula, were anpoinae-u by 1he
Crovernment of Indie. Company Law Bozrd, undsr Section 619 121 ¢ e Companies
AL L suditers of the Corporation for audi: ing its zccounts relating to the first

“parctal vear ended 317 Mareh 2000,

(Generdt o7 India has izsued Nen Review Certificatz under Section 619 LA ER
Companies Agt 1836
yveknowledeement
Che Boord of Diraciors graiully goknowiedge the support given b the Stak

Govarnment, Deperunent of Public Works (B&R) and Department of Finance during

For and on hehalf of the Board of Directors,

Place @ TR (Vishnu Bhagwan)
Dated Chairman

a
=

o
Y=}

&y meeting 30.11.2000, doc 1@

Eotss
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Avenda frem No. 8.8

Appointment of dM's S.C.Dewan & Company., Chartered Accountants
as Statutory Auditors of the Company - under Section 619(2) of the
Companies Act. 1956 for the financial vear 1999-2000 - Approval of

resolution.

e Tompany Law Board Afinistry of Law. Justice & Cempany Affairs, Department

'1

S arnensL AT s, W Dalhi vide its letter No. H.0OT Co0GU07 2RAIGC-672T has
arroirzed Ms S.CDewan & Compeny. Chartered Acscountants. Panchkula as
Sraniery Avditors of the Company For the audis of the accounts for the year R

ST ErS 51090 w 31.5.20000, & Cepy of the appoiriment letter is attachad as

uditurs of the Corporatien W be appo vinred by the Gosto of India Copy of the

oision passed by e Board of Directors is attached as Annexure-IL

chaojecad may note e appointment of Mg S.C.Dewan & Company. Chartered

Sramutory Auditers of the Company on a consoiidated

IR T

only for the financial vear 1aa9.2000.  The following

I R Rt
HESr P e

pveanton s SRV BEIR- approved by the majerity of Direstors of the Corporation
v eirealation. Board may Lindly conflrm the foliowing resalution.

“Resolved that Mis S.C. Dewan & Company, Chartered Accountants be
and are hereby appointed as the Statutory Auditors of the Company on
2 consolidated remuneration of Rs.6000/- (Rupees Six Thousand Onlvy
te be paid to the Statutory Auditors for the audit of the accouats of the

Company for the financial vear 1999-2000.7

Agsndz Sthmeeting 30 L2000 doc 20 of 29
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Acenda ltem Nou. 5.9

e L L R e

Increase in Authorised Share Capital and Borrowing limiit of

the Corporation.

1

ohalders in its Extra Crdinany General Meeting

ST fiasis
d:-
SRR e i
v orised spare capital of the Company from Rs. 3 Crores
10 - (Rupees 1en
soel,
Ee “par the eximing  Clause v of the Memorandum of Association of the
Company as o sadiT zapital be and s deleted and in its place b2 substitueted
48 -
~The authorised share capital of the Company is Rs. 50 Crores divided
into & Crores equity shares of Rs. 10"
= tna Company be and i< hereby autherised 10

~r2iion from ume 1o e either froem financial

yonavment, Intarest of aiherwise as the Board may seem it and proper in the

Wit

5 o - 3
o7 e Lompant ur bt not exCeTllnE




c e R et st e - :
Lbseapoliars wnile approving i ==ave resolunons

have Jesired that the apnroval of the Finance Depart
Y fimisrers of Govermmelt of Barvana be accorded Ceomumissionsr & Secrean

%

CE s vide Endst

—
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ty
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-
ra
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o
Fa
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=
T
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oy
]
..4
i
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i

g =i BER dgred 200112000 has ~nmated that Haovena

S— cqs alememmpasmpeanBa BT (R AT s | R 7

Cranermient with 1@ CORCUITERes Ceuncil of Miinisiers has secerded e
e oo N RV A, L cariral B 3 : &

iiercasing the authons2a share capital of the Harvara »taie Roads & Briages

Devziopment Corporation 11d. from Rs. 3 Crores (Rupees Five Crovesi o Rs.

o Crares R es Fifty Croresi.

arrowing limit of the U orporation from 41! sources upto Rs. 700

s = v B RS R
(‘wores (Rupess Seven Hundred o,
acecsary  ogisiranion je@ d Rg 3 - peroten nwd isand of the increased

fannsited with the Registrar of Companies

Pl Pl B
5 Crores o KRS,

T

T aean
se s s areerirss 1hE T e e
RS reaussiea e nass e Jo0Vns 280U nN:s -

~Resuived to deposit registration fee of Rs. 22.50 lacs with the Registrar of
Companies, New Delhi on account of increase in authorised share capital

from Rs. 5 Crores to Rs. 30 Crores.”

“Resolved further that AManaging Director of the Corporation be and is
hereby authorised to sign all the documents/forms required to be filed

with the Registrar of Companies, New Delhi in this regard.

-

20 11 0000.des o7 ef 2o
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Acenda {tem No. 5.10:

Operation of Current Account of the Corporation with the Bank

o

Cordsaian1d, i bainy opsrated temny bythe following officers:-
Sh. %L 51 Seth, Jeint Manzging Direcior.

- Sh. D K. Arcra, Executive Enginzer. Bridge Censtruction Division,

PWD B&R. Chandigart

Sioow' %Y Kt Chief Enginser-HHUP was the Joint Monaging Direcior of the

e o e e o e T

w2 3 oard i requested w pass the foliewing resolutions:-

‘Resulved that the following officers be and are hereby authorised te operate
jeintly the Corporation’s current account with the Harvana State Co-operative

Bank Ltd. Sector 20, Chandigarh,

5 > Hamvena State Roads & Bridges Deveicpment
cCimemiranm Lad.
!
o Cwecutive Enaineer . Bridge  Construction Division PWD SEE,

! Harvana. Chandizarh,

“Resnlved further that the aforesatd bank be and is hereby authorised to hunour
all cheques, drafts, bills of exchange, promissory notes and other negotiable

instruments sigued . drawn, accepted vr made on behalf of the Corporatien by

the afnresaid officers.”

30018 200tdoc 2



o

|

E i‘

i
Ry

a - Total cost of the project | Rs. 180.10 Crores
:y | Loan from HUDCO | Rs. 144.08 Crores

ity Counterpart funding by the | Rs. 36.02 Crores

Avenda ltem No.5 11

Raisine Loan from BUDCO for Improv ement. Upgradation of MDRs and

ODRs ig Harvana Phase-I - Approval of Resolutions

L oan application for raising loan from HUDCO with a totz] project cost of Rs. 180.10
rarex for Improvement Upgradation of \{DRs and ODRs in Haryana Phass-1 was
spnmined 10 HUDCO. Regional Chiet. HUDCO, Chandigarh vide lerter no.
HUDCO Sand. HSRDC. 1698 ~000 7679 daed  20.06.2000 intimated about the

PR TR

Sanciion of this loan amounting 1o Rs.144.08 Crores.

Harvanz C wil of Minis i Cabinat meeting held on 15.11.2000 has ac ccorded

e e giving State Govt. Bank Guarantee amounting to Rs. 144 08 Crores for

HLDCQO has now sapwarded Loan Agresment (in duplicate) vide lemsr no.

LT O HSRDC 16982 ~ 2000 dated 22.11.2000 for exacuting the same.
Board of Directors of e Corporation in 3% meeting held en 4322000 had approved
Jie tzhing of loan irom JUDCO and thersafter. joan application was filed with

LU DCO. As per Loan Agresment sSilt bv HUDCO for exacution, the salient features

rerest rate Ly 13.758% or cuch other higher raies as may Be

b
=

b fixed by HUDO from ume to time.

|11y HUDCO shall have the right 1o vary the!

i | rates of interest on the loan amount &€ a part

3

“ | thereof at the ume of release of such amour:. |
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i 1111) The Borrower shzl] be eligible for the rebaze

bulk loan subject to the |
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warks out 1o 13.50%0 per annum.

111 In the event of default in the pavment of

i ,

! instalment of loan and or interest in respect of
the joan. the HUDCO without prejudice 1o

I the right of Borrewer can recall ths loan as

' provided in the General Conditions. HUDCOQ |
will also charge additional interest @ 2% per

E, : annum on such overdue pavments,

(v+]f the Borrower does not draw any lozn

mstaiment within six menths of the dates
o - : . indicated i she Loan Drawal Programme. the
i Borrower shell pay 10 HUDCO a;
: ' : . . '
. commitment charge 3 0.10% per guarter fer
i the delaved draw] of funds.
z = 1 0.3%. of the lean amount in  four equal
L FrontEnd Fee Charpes _ 2 - e a8
; i | instalments prior to or at the ume of release of
: 15, 2%, 3 and 4" loan instalments or on the
o - request of the Borrower deducted from ihe loan |
R 1 ;
i reizases, I legal documentation is naty
i 4
I
| . . ¥ " E 5
| completed within the prescribed period ar
| additional charge of 4.23% of the loan shall be
) L
) LR
. s . . 12 vears including constructon peried of 2
sy - Hesavprensmericed] : = :
' y2ars
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WD B&R. Corporztion will ke loan from HUDCO to the extant of Rs.144.08
crorgs wherses the balance amount of Rs.26.02 crorss will be financed by the
Corporation through its equity capital or by taking loan from Govt. Terms &
Cendivons for handing over loan amount to Harvana PWD B&R will be same as wiil
t2 agreed in the Loan Agresment with the HUDCO. However, service charges @
i.25% per annum on the outstanding loan amount will be charged by the Corporation

Tom PR D B&R.

HUDCO has desired specific Reselutions required for 2atering into an Agreement
winch ars o be approved by the Board of Directors of the Corporasion. The draft of

the Loan Agreement is also o be appreved by the Board, The following Resolutions

may kindly be approved by the Board of Directors:

i “Resolved that the Board of Directors of the Corporation hereby
approve and authorise the borrowing to the extent of Rs.144.08 Crores
from HUDCO under the terms & conditions prescribed by HUDCO for
the improvementTUpgradation of MDRs and ODRs in Harvana State

Phase-I.

i “Resolved that Board of Directors of the Corporation hereby approve
and authorise the Harvana State Roads & Bridges Development
Corporation Ltd. te  undertake  the preject  for  the
improvement'upgradation of MDRs and ODRs in Haryana, Phase-I svith

a total project cost of Rs.180.10 Crores.”

“Resolved that Beard of Directors of the Corporation hereby approve
the draft of Loan Agreement received from HUDCO ~vide letter
HUDCO/HSRDC 169822000/ dated 23.11.2000 indicating the joan
cumponent of Rs.144.08 Crores and hereby authorise Managing Director

of the Corporation to accept any modifications, therein.”
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“Resolved that Board of Directors of the Corporation herehy approve
the incurring of expenditure on the project to the extent of Rs.180.10

Crores indicated in the Loan Application and to repay the principal

amount and interest ete. to HUDCO within the pertiod prescribed by

HUDCO.”

¥ “Resolved that the Board of Directors of Corporation hereby authorise

Managing Director of the Corporation to execute the Loan Agreement
with HUDCO for this project and also to complete all formalities
including affixing the common seal of the Corporation on the Loan

Agreement to be executed with HUDCO.”
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Avenda [tem No, 5.12

Improvement of MDRs and ODRs in Haryvana Phase-]

1. Board of Directors of the Corporation in 2% meeting held on 23.2.2000

hsarved that the Corperation is izking lean for improvement of Siate

Eichwars. MDRs and ODRs. Alhough there is Empowered Committes unde
“2 chairmanship of Chief Secretary to Govt. of Harvana to approve monitor

s works of improvement of Sizte Highways but there is no Commitiee to

ricnitor the works which are preposed to be taken vp by the Harvana PWD
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R sarough the Corperation for the improvement of MDRs and ODRs.

“wasafora. the Board resalved that a Commitee of foliowing members may be

anstituted:-
i “Manacing Directer of the Corporativ: Chairman
8 Engineer-in-Chisf. Harvana PWD B&R. Chandigarh.
S Teint Managing Director of the Cerporation.

Concerned Chief Engineer. Harvana PWD B&R.

i Fxooutive Engineer. HHUP-IE Head Qifice Member Secretary

The wiove Committee shall be responsible for the following items:-
o 1Jentify and approve the dewils o works to be taken up.
o approve the bids for all these werks.

G Tu reculate the flow of funds 1o the Project.

B To monitor the progress of work

5 v Tos beln BEOHENT GRE - CE Ruu-:r that s per Manual of Orders.

full powers of acconding the technical sancuen

Jersiied Fsilmpate and allotiing the works and. therefore. with the decision of

2§ 0f29
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“ao Board of Directors of the Comporation ihe powers of Chief =
baan viven to the Sub comimines which is clearly a deviation from e

fesHeal, PONers vested with e Chiet Enginesrs as par pwD Codal

~anders for saveral works for w2 improvement of MDRs and ODRs under
HUDCO ican were earlier approved by the Chief Engineer (Reads) in

soeordance with the dscision tzxen by the then Financial Con imissioner &
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Chief Engineer |Roads) have nos - renresented that the constitution of the Sub

sommittee and approval of tendars by this Committee may he reviewed and

withdrawn othenwise 1t may rasult in an abnormal delax in the award of works.
{ s added mat no such requast Tor approving the bids has been placed befer

th= Committee so far.

i1 iz menticned that Constitution of the Co mimirttee has become irrelevant now

~use carlier Commissionsr & Secretary of Government of Harvara Public

2

Works (B&Ry Department WEs e Managing Director but now Sh

[
~

sgearwal, Chief Engineer WWorld Bank-1l has been appointed ©oF the

Crovarnment as Managing Dicector of the Corporation who will be the
Chairman of the Commitiee whereas Engineer-in-Chief, Harvana PWD B&R

is the member of the Commi

Doard of Directors mady review the resolution for the formation of the
{coumitiee 2nd approval of the 1enders by the Commitise in respect of works

ol improverment of MDRs and ODRs in Harvana which are bemg Ginanced

itrsuch HUDCO loan. Howsvar it is added that as per Codal prov isions. the
Ciief Encinzer 1s fullvy compsient 10 qecord technical sanction of & datailed
Uatimale and approve renders of unimitad amount.
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