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AGENDA TTEM NO, 12,01
LEAVE OF ABSENCE

Leave of absence may be granted 1o the Directors wlwo bave shown their inability o attend

tha meeting,

P8r. No. Name o  Designation Present /
: y Absent
&= 8 Sh. 8.5 Dhiller., Sus C hairmarn
i Sh. Harinder Eumar, [R5 Direcior )
i Sh. Mahesh Kumar. E-in-C * MManaging Direclor
Vil Sh. & K. Jain ) Executive Director o




AGENDA ITEM NO. 42,02

TO CONFIRM THE MINUTES OF 4577 MEETINGS OF THE BOARD OF
DIRECTORS.

Minures of the 477 meetings of the Beasd of Directors of the Corporation Lield on 30,69 20H 10

are erclosed. The Board 15 requesied to condinm the zame and pass the following resolusion:-

“RESOLVED THAT the minutes of the 417 mestings of the Board of Directors held or
30092010 be and are hereby aperovad and confinmed.”



AMINUTES OF 4157 MEETING OF BOARD OF DIRECTORS OF TIARYANA STATE
ROADS & BRIDGES DEVELOPMENT CORPORATION LIMITED HELD ON
10.09.2010 AT 10.00 AN IN THL OTFICE OF FINANCEAL COMMISSIONER &
PRINCIPAL SECRETARY TO GOV, OF ITARYANA, PW.D. (B & R).

Present! -

L. Sh. 8.5 Dhilioe, 143 (Chairmani
Financial Conunissivner & Principal Secrstary to
Govi of Hars ey, Pubbe Works T3 [0 Denartiment.

il Sh, Aakess lomer, iManaging Direotor)
Engineer-in-Clue?,
1lazrvana PRVTY 1A RD Dot

3 St Thariemde loamgar, 145, - iDircotors
Adviser oo oo Gl oo Has o

4 sk A ol (Executive Drector

GhiebErginsda.

Plorvana PO R38040 el
ITEM NO 41.4H
LEAVE OF ABSLMNCE

Allthe 1iteciors wers prezent.

TTEM NO. 41.02

TO CONFIRM THI MINUTES OF 409 MEETINGS OF THE BOARD OF
DIRLCTORS.

winuies of the 407 meeting of the Brard of Directors ol the Corperation held on 11062410
as circulaied to members 1 the doacd were considered and confamed. The Board paszsed (he

following respiction:

SRESOLVED THAT the mirvies ol the last mecing of the Board of Duaectors held on
11062010 as circulates 10 the premadrers »f the Soard be anad are herchy approved and
confirmed.

FTEM NO). 41.03

FOLLOMW UP ACTIONS ON THL DECISIONS TAKEN IN THE PREVIOUS
MLETING OF BOARD O DIRFCTORS YLD 11610,

Tke Board took note of the actions takes on e dotisions of the oreviens meeting of the

L

Board of Divectors feld oo 1LOGZOO Wil rzgard 40 8078 Starves. Engineers & Contractors,
the Board desired that the remidar snouud be seet 1o soncerned Depaty Comimissioners b
the Managing Director wish o cope o DOM concermsd for follew ur and updating the Head

-~
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l
Ofice from time to time, With regard w0 issuance of vl notification, the Board was informed

that there is no work comnletz:d move than $07« against which action has nat been initiated

for issuing tell notification.

ITEM NQ), 41,04
TO TAKE WOEL OF THE STATUS OF THE ACTIVITIES OF ON GOING WORKRS.

Tue Board tosk note of the staius of the aciivities ol 21 going works. The Beard observed
that all the DGMe should seisic 1he 2il's o the Conteaciors for the completed butlding works
b 313002000 faiding whizh e gpppropriate actiog wili be taken against all those who arg
responsthie for managing toe aflairs ol the Torporation. 1o was brought to the naotice of the
Board that contractors ars e = ckesitting Nnal Fifis inspite of repeated request and final
netice having been issucd ro g, The Board obseried that the bitl should be prepared by
the staff of the Corporatine. Sivallangrasls, ong week notice should be semed 1o the
contraciors indicatiog that in case of 1ailure i submission of final bills by the contractors, the
Corporaticn shali prepare the linad =iis and shall deduct as amount of Rs, $.60 lac for warks
upte Rso 2.50 crores and Re DSM Jaz dor works alove R 259 creres. ‘Fhe Board was
informed that due to availabiliny of sieloion st for Ty one 1D wha i3 also presentiv looking
after Panipat works simaitanc izl she compiction of final Bills i3 kel to e achieved by

31122010, The Board desired! Cagt tha progress renort be aubritted on 61112004,
P
With regard 1o reduction o7 LT3 frem B3 8100 laes wo'fs 6.00 lacs in some of the cases] the

Board desired that the sutsorivy doviding 2ol vedustions needs ¢ give detaiied reasons for

3
2 ﬁ!

; o P W SR L T
such reductions cgamel oloma 4 oo S i it v o s

With regard 12 NCR Prejsciz, the Beand desiqed hat appropriate cases sheald he subritted o
WCR Planming Beard for cxwenzion ol commieiian e for the proiects which have not baen

completed within stipulatzd evended compietion scviad aleng with reasons for delay.

ITEM NO. 41.05
TO TAKF NOTE OF THE STATUS OF COURT CASES.

The Board took nete of the states ol tye Cour gaes,

With regard to the status of case Sled aoainst ‘zle. 55 Mangi Kumar., Toll Centracter, the

Boarg was infonned thay 31 s Brosonghie!d Dolective weenoy which was appointed by the
Corporaiion for veriboing che proportics o lale %50 Mane] Koamae Toll Contraoter has oot
piven itz report and s ast merpending. The Beard ssas further informed that an alterative

detective agency e M 5 Toe heorey, Seclor 350 Caseidizerk has Been contacted and they are

¥R e T pe Lt T /"\'/_.f-
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demanding Bz, H0.000.- Sar this jotb The Board spproved the same and desired that Mis
Browenshield Detective Agersy b Iagklislzd,

With regard o submutting ~f ‘ol Pank gaarastees by lete Sk Manoi Kemar, Toll Contractor
and which were authenticared az genuire by the V00 Bank, Kandhla (0P the Board was
thfeimned that a reterence hos boer muade vide feper Nl G319 HTISRDE dated 023092010 and
areminder vide fetter Moo TeTT LIRIRC diged 2009 2010 50 deposit ar amoeunt of Rs, 1.73
crores pe the amount ol le=s elteend = the Corpesion. The Board desired that complaint
be made agamst the DO Band v e Heserve Bank ol [ndia for the compensation of the foss

iz the Corporaiion.

ITEDI O 41,04
TO TAKLE NOTE OF TIIE STATUS OF INCOMIE TAX CASES.

The Board teok note of the steins of the Tneeie Ty vases and desired that the annead be filed
well within time afier conswiting the Ydvosals seainst assessment ~rdel pessed on
O%.09.2010 for appeal M JIRPIIL 092700 0y the Commissioner of Income Tax (A ppeals),
Panchkula for the assessment = cor 200768 S the rommining 147 amount of Rs. 332,91 Jacs.
which was disalicwed by ibot oonnnssizner rAprenl,

ITEM NG, 41.07

TO CONSIDER  AXND APPROVE VIHE ANNUAL ACCOUNTS FOR  THE
FINANCIAL YEAR ZIHI8-21m0,

The Beand eonsiderad amd 2pprmcid e snnual acecants for the financial vear ZHIE-0% and
passed the following reanlin o -

“RESCOLVED TIAT the Balanee Sheet as on 2122009 and Profit & Loss Account for the
period fram 142008 to 31,5 2009 o ke Cosporation be rnd are kerehy aparoved alorg with
notes forming parts of the aveoes,

"RESOLVED FURTHER THAT S MMahesh Kumar, Managing Director and Sh. A, K,
dain, Lxecutive Director o the Corpogation he and wre heveby authorised o sien the Balance
sneet, Profit & Loss aceouns wnd ctlier sohadle

"RESOLVED FURTEHLER THAT Sk Mahesh Kumar. Managing Director and Sh, A K.
Tain, Execative DHrector o e Uocparation be and aie herels authorized o annrove changes
as gy ae made in the acoounis Sy vhe afresati sweried subsequently on the rgegipt of the
cemments of 1ag Statutery hondivars and <ontle sampe ™

“RESOLVED FURTBHIIR THAT 55 A . Inin, Faecatise THreeter of (he Corporation be

and is bereby authorized o Foeezrd o lops of the Anual Aceounts dul~ authenticated as

:}\fﬂ: e el

L



abave to the Statutory Auwditers ol 2 copsy of e Audited Accounts o the Accountant
General. Harvana Sor their iepaont thoreon,”

It came 1o the aotice of the e o0 ae intzres s Bomg poid o the clients on thor deposits

and afler detailed deiiberctions, iwas decidad that 174 paas aominal Interest should be paid to

the elighisiaif the vear 20 [ tiingnds,

ITEM NO. 41.08
TO TAKE NOTE O TITE DETATLS OF T1HE FINED DEPOSTTS.

Tiie Board took ngte of the details of fived doposits ameunt Iving in different Banks. The
Board desived that. in futws, the quetations be jnviled from all Banks which have leen

approved o Institationzal Foacee ardg £ redis Conlrol, larvana,

ITEX NO. 41.09

TO RATIFY THE OPENING AND OPERATION OF SAVING BANK ACCOUNTS,
Tha Board ratified the omerei snd orcration o7 Saving Bank Accounts opened in different
Banksz as apecified in the auer e achesized e Managing Threoior Eascutive Dhreztor to
ppen the Saving Bank oo e o clber Borls woth the existing delsgation structure as and

WHEN Necessity arises.

ITEM N 4110
TO CONSIDER & AFPPROVE THE APPOINTIENT OF TAX AUDITORE.

The Boand approsed e apeaintisgens o 30 s Rene 35ital & Qo Chartersd Acenuntants as
Tax Auditors in place of 51 2 Jain & Associates ai a lee of Rs 10K - pa. plus service tax

a5 applicable from tima tootimee from the Snapcial voars 20708 e 2009-10,

ITLA N J1UEE

TO CONSIDER & APPROVLE TIHE CRIAVION OF SEPARATE POSTS QF
COMPANY SECRETARY & CHARTERED ACCOUNTANT

The Board spproved the createsy of sepwele poest ol Company Secretary and Chartersd
Accountant iz the folicwing pos wole

11 Compary Secretar: I, PSAE-20 M - 7000 . Orade par

it Chartered Accourtant W= {FANDLIGT0M =K G cCirade Pav

Hlaving minimum five yvears experience & negotiabic in
e ERECE 1 {08 oSl B [oa bl gl B0y T

-



The Board desired that the aperovnl Som e Bvrenn of Pablic Enterprises. Harvanzs be

obteined {or creation of abon e spb posts.

ITEM NO. 41,12

TO CONSIDER AND APPROVE THL ENGAGEMINT OF SHD.K.CHAWLA,
ACCOUNTS OFFICER AVTER HIS RETIREMENT ON CONTRACT BASES AT A
FIXED} SALARY.

The Board on censidsration of the memorandum piaced befare it decided to engage
Sh. DR Chawla as Accouns Officer of che Corporation wef, D1L19.2010 after his
retirement on 3009 2000 o conract asis ai a fived saian of W 21,3007 per month 1ili the
alternative recular arrangement is made. The Toend desited thar the preposal be sent to

Finanes Department. Liarvana roquesting thor wodepuic an Accounis Officer.

ITEM NG, 41.12

Iy CONSIDER AND AVTPROVE THE I'AY STRUCTURE IN RESPECT OF
COMPLTER OPERATORY ENGAGED ON DO RATES.

The Beard decided that the moecodice Dol b Cwe O o Engincer-in-Chief, Harvana PWD

BE&ER inrespect of Computer Cporalons, an be Showed in HSROC alse,

ITEMNO. 41.14

TO CONSIDER AND APPROVE THLE DEAYVT DIRCCTORS REFPORT,

YThe Board considerec and approved the dradt Divectiors” Report which was prepared in
accordancs with the statui~rs cequirgnients of ke Coinpanics Axt, 1936 and authorised
sh. dlahesh Kumar, Managing Directar 2 She VK ain. Escoulive Direstor to sign the

Directors” Report and passod 1 tollow ing resndstion:

placed beforz tbe Board beand is herebs anproygd”

FURTIIER RESCOLYED THLAY Sho Mahosh Kornan Managing Ditector and Sh A K.
lain, Executive Director o the Covpazatior, beoond are hersby authorized to zien the

Directers’ Report on bobalt o e 13 mar

With regard to the Munzgomoat replies on Ui chaervations of the Stataters Avditers made
on the ansval accounts 2o e Nnangizl vear 2007208, it was informed o the Board that the
remiedial measures bave ey takon in the subsccugnt voars on the ssues raised by the

Statutory auditors in their Awliners” Repar,

I
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ITEX NO. 41.15

TO CONSIDER AND APPROVE THE NOTICE OF THE 9" ADJOURNED
ANNUAL GENERAL MELTING AND VIN THE DATE, PLACE AND TIME FOR
HOLDING THE ANNUATL GENERAL MERTING

It was jnformed e tke Beasd chat e caonsal avoounis of the Corporation for the financial
vear 2{07-0% eould net peoadented Ty the sbarchaldzis i its Arnus Lienerai Meeting hald
on 292008 due o nen malloniti of comirents of Comptroller & Auditor General of
India {0 AG) which was adieumnad tll e commment: fom the CAG on the Annual Accounts
are received, The Boasd wos nher ddemmgd et the Corporation has now received the
comments frem the Comptesdivy o vaditer Creeeral P india

[+ was propesed thas the Goe by %0 wlonmzd Snnue) General Meoting may be fined to
recgive consider ard adost ool seceunts dets awlited aloneeih the Aalinas” Report,
commenis o the Compteelles 2 wndiver Genezal of Tndia and Directer’s Report,

The Board decided to crapvone the % Adisurmed Arnuz] General Meeting an 3009 20110 and

passed the Teliowing resalute,

RESOLYVED THAT 9 adiurzd Aneund Generad Mecting of the Uerporation bg convened
_ Mahoddyy

aboa sherer notce on Moediesda® v 300 cday oF Septomber, 2010 a0 230 PN g0 iz

registered office 1o rav2ive, consider and adopt U Awdited Aonaal Swesunts, Doreotors’

Feport, Aadilors” Repent alory wthohe commems = ths Compuraller & Acaliner General of

Idia for the wear 2N07-00 the -enties ol the mznagemeom vn the coriments of the

Comptrelier & Auditor Sencrs o ndia apeended - he Diecars” Report.

FURTHER RESOLVED DIAT 250 dnle [zoutive Threclar of the TCorperation he

and s herebs authovized G0 - s the e Tl W

sliourrad Sonal General Meocting as

perdraft placed teforo the Boaand o7 I -croes o ve corinlete all ather fsnmalilisy reguired

linder the Companies Act B0

ETEM NG, 416

TO CONSIDER AND AP'PROVE THE NOTICE OF THE 1177 ANNUAL GENERAL
MEETING AND FIX THE DATE. PLACE AND TIME FOR HOLDING THE
ANNUAL GENERAL MIETING

il

The Beard approved 8 0 Diac sediee oF (e 00

Anmczee Grereral Mecting end decided to

convens this mecting o0 F000 200 ar sz the Sl ine rese liticn:

2






SRESQOLVED THAT the 117 Arenual General Mectisg of the members of the Company be
: FF';:*‘**":“‘"'-D"'I i i
aeld at a sherter notice or, Wetresday [ihe 307 dav of September, 2010 at 3.00 7.0 ac the

registered office of the Corporation ot Bus= No 123-12, Sector-2, Panchiyla, Harvana.

FURTHER RESOQLVEIF TH AT the aolive of colling the Annual General Meeting as

placcd before die meeting be vedd iz hereby approved aml 5h, ALK Jain, Exzocutive THrector

ofthe Corporation be and soie gl srised Lo 2ien ang send the swne to the members of

the Corporation as alse oo alt cohers entithed 2 reccin e the notice”

ITEM NO. 4117
ANY OTHER ITEM WUITITTUHE PERMISSTON OF THE CHAIR,
ITEM NO. 41.17.01

TO CONSIDER AND APPROVE THI SEEKING O EXTENSION FOR HOLDING
THE ANNUAL GENEIZAL MET TN,
The Board coasidered amd mneoesd Can seeting evtension {or nalding the Ancual General

eeting from the Ministre o Ueoperate Sflaies and oassed the foilowing resolution

SRESOLVED THAT the sanciien be and is hepcoy accorded for oblalning three maonths
extensian from the Mintstee =8 Corporale Az Oovs of India, New Belln far haldimg the
Annual General Mesting o7 ovvomation for shie approval of the annual acceunts for the
financial »ear 2009-70

..... i fain Hxecutive Direclar of the Corporation be
and is herebw authorized == = Sle e documents 2= requited to be filed with the Ministn of
Comorate Affairs, Govt of India, Sow Delhi aed veode ali such azis, deeds and things as may
ne reguived for abtaining exicraen o soicing e Ssnual General Mecting.

There aeing ne othor business te orensacts tae mecting cnded wath o vote of thanks to the
Chair.

- b‘;,_,l_,—.."'-' [ ( _A.fu.ﬂ\./\.z
ﬁ A7 !I e . / ﬁk"f

Mahesh Kumar S.5. Dhillon. TAS

Managing IMirector { hatrman



AGENDA ITEM NOQ. 42,03

FOLLOW L'P ACTIONS O~ THE DLCISIONS TAKEN IN THE

PREVIOUS

MELTINGS OF BOARD OF DIRLCTORS HELD ON 20.09.2019,

" ltem No,

[tem

Follow up action

IR o leave of aksence was ceanted sines all the | No astion requlred,
i Directors were present.
a0 The dinutes ef the 40% mccting of the Board of o action required.
Directors of the Corporation Leld on 11.06.2010
were cotstdered and conficrad
e . The Board tock note of the actiens taken on the . Reminder bas been sem: 1o Depuiy
! decisions of the previeus meetivg of the Board of | Commissioners, “uh and Gurgaon vide |
Directers held on 12062010 The Board desired | DO letter nos 9564 dated JRILZ00 &
: “that the reminder should be son e comcared | 4273 AL a7 T2 sespanitaly
i i Leputy Commissioners by the Managing Directar by the Managing Direciar with regard o
’ with a copy to DGAL coneomed for faliow up and | M's Starrco. Enginecrs & Coniractors.
updaimg the He=ad Cffice i dime w0 tims with
regard 1o Al s Starrco. Luineers & Contracsors.
N The Board toek note of the statas of the activities |, Letters have been jseied w0 DGN. Jind |
s of o1 going works, The Boord wes nformed rhat | and DGXL Yamueanagar vide jetior no |
due to availability of skeleto ot 1enly ane JE ' 803023 HSRDC 2010 dated
whe is alse presently leoking afier Pasipas works 1810, 2010 and remifder vide lettzr o
simultaneouzlvh the completion o2 “nal bills e . 944728 HERDC 01 dated
dxely 1o, be dchieved boe ST 201 The Bt | 28 1L, 201040 cieariny the final hills,
i Cdesired that the progress repor be submitted on © The laest atus is at Annexure-A.
i 5 B e
| With regard to reduction of 11} from Rs 8000 | Lettzr has been fssued ¢ the then '
s e Rs 6.00 lazs o somee nd cle onses or other Managing  Dirsctor to explain the
; such cases. the Board desircd chat tie autinenty reasons {or reduction of LD vide no.
I | deciding such reductions needs 10 eive ddetailed | BF50 dated 08112000, and reminder
' reasons for such reductions and Jetails ol same be | hes heen semt vide Jeter oo 0514
exammed on file immediziely, dated 27 12 2014
! With regard to NCR Projects. the Board desived | Matter 12ferred o NCRPB vide +his
that appropriate cases sheuld Be submitied to | office letter Mo, 937 dated Ll E 3t
i ~CR Planning Board for extensivn ol complaton
i | time for the preiects which hove =ot reen
' corapleted within stipulated cutendsd comzletion I
pened along with reasons Jor Joloy, !
| "
The Board approved the appoicinent of M s Top Brownshield Detective Apeney  been

Seevet. Secwor-3F Chandigah gz
Ageney wod Jesized thar N
Deeciie Nrepan he BlECR

Wil regard 1o sobmitive )

Detective |
Growvnaleld !

Fake  tank |

hiacklisted.

5



: compensation of the Jozs ta the Cerporation.

guarantess by late Sho Monoi Kumar, Teil |
Contractor and  whiclh were suthenticated  as
gzauing by the UCO Baal Zandhia iUP The
Board desired that complai be made ayainst the
LCO Bank to the Reserve Dk of India for the

The compiain has been filed with the

Reserve DBank of  Iadia the
compenszation. of  the  oss
Corporation.  Mumbai & Regional
Director, RBL Scetor 17, Chandigarh
e letier 9198 HSRDC  dated
$.11.2010 Regional Dirsctor. RBL
Sector 17, Chandigarh kas referred the
matter o Banking  Lokpal  office

for
tor

[FA

_

- Reserve Bank of India. Kanpur in whese

Jurisdiztion. the UCQ Bank, Kandhla

alls for taking necessary actjon vide
their letier dated G272 20110,

the |

| 41016 * The Beard took note of the siaius of the Income | Appeal for balance !4 ameont Las
! Tax cases and desired that Cic appeal be filed well  been filed with in time afier censulling
within time after consulting the \dvoear against  the advocate. Repavding relief of 34" of
aszessment order passed an 0909 2010 for appeal Rs. 35291 laes  given by the
-0, 5ZBPKLO9-10 by dhe Commissioner of | Commissionsr of Incame Tax LAppeal .
Income  Tax {Appealsi. Pavabkula for the fihe Dv. Commissioner  Panchkula
i assessmient vear 2007-08 foothe remzicing 12" Range. Papehkula Cirele has chailenged
| aptount of Rs. 33291 lacs which was Lsallowed  the selief vide I7T Appeal Nao 1300
' v the Comnussionsr i Ampeal s under ITAT. Dare i= vet to ke fixed.
—L 0T The Board approved the arnnd aucounts fer the | 7pq duly signed Annual Accounts tor
financial  wvear  2008-09 g ahorized iz financial  vear 200R-09  wero
ol Mahesh Kurar, Maraging Director and  Syhminted io ihe Sratiior Additas wia
sh. A K. Jain. Exeewtive Director o sizn the | pave given thelr report which has been
Balance Sheet. Profit & Loss scoount and other | comg 1o the Accountan: Gereral. Harvana -
' schedules. And further awthavized Sh. AL K. Jain. ! g, thelr comments therenn. The draft
. Execttive Directer of the Corpuration to forward comments have been received and the
a copy of the Arnual Accounts duiy authenticaied | r2piies have beer seori 1o them vide our
as above to the Statutere Auditers and o Copy of | Jatter pe <717 AC dated 2440 Y0
s the Audited Accounts 1o the Sovcuntat Gengeral | Finai comments are awsites,
Harvana for their report thoroer.” '
11.08 The Board teok note of the details of fixed . Nated for complianse.
! deposits amount lvicg o ditferan Beaks and |
P fesirad that in foture, the guatisions he nvitel
from all Banks whicl have Teon approver gy
lpstitutional  Finance sl Omedit Control,
Harvana. :
= i
1.0 The Board ratified the upenine and speration of | No action regaired.

Saving Bank Accounts opensd in dilferent Banks
as specified in the zzends ol aotborized o)
Managing Director Excemive Dirceter o

1
n1hen

tthe Seving Bank Accounts noother Banks wil !

the existing delegation strucwrs as ead wlher

. MaEeessily arises.




31,140 The Board zpproved the apromiment af A5 | Appointment letter has heen issued +ide |

Rapw Aittal & Co. Chartered Accountants as | letter ne 4078 dated 4.11.20110.

Tax Auditors in place of A1 5 Jain & Associates at | Tax Audiz Return for the FY2009-10 !

i a fee of Rs. 10000 - pa wlus seevice tax as | hizs been Jled with in the time pericd

: applicable from time to time Jrom the fnancial | fe on 15102010

vears 2007-08 w0 200911,

ETRE The Board approved the creation of separate post | A reference has been made to the
af Company Secretary and Chariered Accoumant | Bureaw of Public Ererprises. Harvana
and desired that the approve! trom the Burean of | for creation of  scrarate post  of
Fublic  Enterprises. Harvarn e chigined  for P Company - Secretany amd Chartered
creation of gbove said posts. I Acepuntant vide letter no 8376 dated |

| 02.11.2010. Approval is still awaited.
41,12 The Board decidu W ¢ngagze ! Proposal has heer sent 2o Finarice
Sh. DR Chawla as Accermts Officer of the ' Department. Harvana requesting theni to

Corporation wed Q1102000 atter lis retivement - depute an Account: Officer vide letter

; wo 30092010 on contract basis at a Cxad szleny ne 7928 HSRDC dased 120190020040 and
of Re 21200 - per munth 17l 1he alternmiive  reminder has been sent ide letter No
12gular arrangemert is nnwde Tl Bioard desired 10273 dated 27 12 20100,
that the proposal be sent e * irows Derartaent. :

PHarvanra ragresting tham oo Copuie an Asceoils :
Jfficer. ;
peek b L The Beard decided that the precadure follewed | s aied for comaliance.
oy the Q¢ Loginzer-in-Cliell Flarvana WD | '
B&R 10 respect of Computer Operaiors. may bs |
tollowed 10 HSRDC also, |
~1.14 : The Board copsidersd and approved the draft i N action required,
P Directors’ Bepert for the FY 2007-08, , ;
s The Board decided to convene the 97 Adiowned | 7pe g adjourned  Annwal  General
Annual General Meeting o MLGZ20100 for Meeting was lield o 2.0 2014

: adoption of Anrual Accounts Py the FY 2007-08,

G The Board approved the Drart rutice of the 11" The 11™ angual Geperal Meeting was |

| Anrual General Meeting onad Jecided to convene  j.01d on 30007010 ‘

i this meating on 3009 2010

411701 | The Board considered and armoved the secking | The evtension for holding e Anpual |

i
'\.| "

extension  for holding Aommal General
Meeting from tae MMinistny o O erperate Adtzics.

CGenerni Meziing frem the Mimstry of
Corporatz Attairs has boen chizined
vide letter no 284 2010-CL Y dated
11112080 tor o period of thres months |

kg il s




AGENDA ITEM NO. 42,04

TOTAKE NOTE OF THE STATUS OF THE ACTIVITIES OF ON GOING WORKS.

ihe stats of the activities of the following on gaing warks 33 given 2t Annexures [-V as upder:

i3

rr

Lonstruction of varicus cuildings in BPS MMahila Vistwavidhalava at Khanpur Kalan

(Sonepat)- Annexure - [
Construction of Colony i Decnbandhe Chkotu Ram Thermal Pover Praject iDCRTPR:
al Yamuona Nagar Annexure - ]

Construetion of Celany o Baify Gandhi Therrmal Power Plant, Khedar t Hisan
Annexoure - IT1

Works under loap schema, Annexure - [V

Other Projects Annexure - vV

The Board is requested 1o take nowe of the zame.
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AGENDA ITEM NO. 42.03

TO TAKE NOTE OF THE STATUS OF COURT CASES.

Following court cases filed by agninsi the Corporation are as under for the perusal of the

Board.

1.

(3PS

A case has been filed in the court of Hon'ble Chief Judicial Magistrate. Panchkula on
19.2.2009 against Sh. Sfano) kumar. Toll Contractor ws 138 of Negotiable
Instrument Act for dishonouring of 2 cheques of Rs. 113 crores and Rs. 70.00 lacs
respectively issued in liew of fake bank guarantees of toll point No. 12 and 24 as
performance security. It a3 further praved that accused be fined double the amount
of Rs. 1.13.00.000 - and s =(1.00.000 - as envisaged in section 138 of the Negotiable

[nstrument Act. Dismissed tor non prosecution due t© death of Sh. Manej kumar.

A CWP No. 398 of 2008 filed by M s Krishna \otors. Jaipur for quashing section
2(fy and 3 of Harvana “Jechanical Vehicles tLevy of Tolls) Act. 1996 and the
notification dated 27.7.2004 (collection of toll en buses of the petitioner crossing the
border of Harvana and Rejasthan). Written statement was filed in the Count by
Corporation on A5 2 20ng. The case was fixed for hearing on 9.7.2008 when the

Hon'ble Court admitted this case. The next date of hearing is vet to be fixed.

A cose filed by Ms STARRCO vs State of Harvana which was lving pending in the
Court of CIM, Jagadhai acainst the tormination orders of agreemant jssued by
HSRDC for DCRTPP project has teen dismissed by Hon'ble Cowt. Their appeal
Hon'ble Court of Additivnal Session Tudge. Jagadhari has also een dismissed. which
has been challenged in Hon'ble Punjab and Harvana High Court by M s Starcco. The

next date is fixed for 15.01.2011,

A case has been filed by Sh. Parmod Kumar for appointment of Arbitrator in case of
Toll point No. 14 (UP Border — Senipat- Gohana Road). Reply was filed & case has

been adjourned to 09 112 2011 for filing replication by the petitioner.

{a
L



fh

A CWP No. 20541 of 2010 filed by M's RK.Const. Co. Vs, State of Harvana and
other for the quashing of letter of acceptance dated 2.11.2010 for collection of toll at
toll point on Ferozpur Zhirkha Alwar Road upte Rajasthan Border (Toll Point 37) and
{or not encashing and forfeiting the earnest money amounting to Rs. 33.00 lacs in the
shape of bank guarantes. VWritten statement has been filed in the court on 13.12.2010.
The date has been fixed for 11241 201 1.

C

The Board is requested to take nots of the same.



AGENDA ITEM NO. 42.06

TO TAKE NOTE OF THE STATES OF INCOME TAX CASES.

The detail of Income Tax cas2: pepding with Income Tax autherities at different level
13 piaced below for the perusal of the Buand.

Sr.  Dateof  Particulars Defended by Rs. Status
No. filling (In
. Appeal Lacs)
. 111206 Appeal in ITAT for the A.Y - Sh. Sushil K.Singla 24584 - Dy. Commissioner
2003-04 No. 93700 order (CAd of Income Tax
- passed and referred back to - Panchkula Circle
AO. Income Tox office : Panchkula had
- Panchkula for review. The case made  the  re-
- of interest income on PMGSY Assessment of
- deposits. Income Tax and
And the Assessment
Interest paid on HLUDCO Loan 128,78 orders were
received o,
1512 2010. which
has been decided
in favour of the
) Corperation.

3 41108 © Appeal in ITAT for the AY. Sh. Atul Mandhar  236.64 Dyv. Conmissioner

200506 No.o 93T OL 0 for
decrease in loss  Jur  Rs.
2.56.64.179- on
capitalization of HLDCO loan
" interest paid, and depreciation
on capitalized interest and
- addition  on
difference in TDS cerutficates.

aecount of

account  of

{ Advocate Taxes)

~Javs

of Income Tax
- Panchkula  Circle
Panchkula had
made the
Assessment ol
Income Tax and
Assessment  order
recerved on
912 2010, The
relief of

"Rs.1.21.21.785 -

had been allowed

out of Rs
2.536.64.179-  and
appeal is to be filed
for Rs

13542404 - on
account of interest
ot loan paid to
HUDCO within 60
Compliance
shall be made with

- n appeal period of

60 davs,




- Appeal filed against orders of  Sh. Sushil K.Singla  0.09
" Non-deduction of TS ALY, (CLAD

2003-00) with CIT Appeal on

. dated 13.1 08-Referrsd 10 ITO

and reguest was made w JTO

(TDS)  vide  letter  XNo.

2749 HSRDC dated 2011 09

for settlement of 1ssue

- The Income Tax .
~ Officer (TDS)
issued the demand ,
notice vide No.

1396 dated
13710 2010 for to
appear on

26710 2010, The
details in  this
- regard were
supplied vide thig
oftice letter No.
3791 dated
2171072010 and
C.A. has  also
appeared orl
26102010 and
shown all relevant
papers for Issuing
refund voucher
~which 18 still
awaited

4 180110  Appeal filed in iho ITAT. Sh. Atul Mandhar 147923 Date vet to  he
; - CHD  against order of  (Advocate Taxes) fixed which was
o & Commissioner { Appeal) 0.63 adiowrned due to
< - Income Tax Deptt. Panchkula non-sitting of
for the wvear 2005-06 (ALY Bench on
: 2006-07) =2 1L 01d
S 2940110 Appeal filed 1o Commissioner  Sh. Atul Mandhar 35291 - Appeal filed in the
" {Appeal) AGAINST  (Advocate Taxes) 1.70 ITAT  for  the
»7 Assessment Order Ne. 1417 remaining ] 4"
i c dated 241209 us 4303 of amount Deputy
. Income Tax for Ay, 2007-08 Commissioner  of
: Ineome Tax,

Panchkula filed an
appeal against the
34" relief order of
Commissioner  of
Income Tax
CiAppealsiin  the
“JTAT. Chandigarh.
Date vet to be
fixed.

The Beard is requested to take note of the same,



AGENDA ITEM NO. 42.07

TO TAKE NOTE OF THE REPORY OF TOP SECRET, DETECTIVE AGENCY IN
THE CASE OF LATE SH. VANOJ KUMAR. TOLL CONTRACTOR.

The Board in its meeting held on 30.09.2010 approved the appointment of M s Top Secret.
Detective Agency for verifving the properties of late Sh. Manoj Kumar. Toll Contractor who
had defrauded the Corporation by <ubmitting the fake bank guarantees. The said Detective
Agency has given its report dated 1012 2010 (copy placed below) showing the details of
properties of late Sh. Manoj Kumiar az under -
e Inherited 12 Bighas agriculiure land in Jasanabali Kalan whicl after his demise is
equally mutated between Wis wife (Mrs. Raj Bala) and two kids.
2 \rs. Raj Bala also owns 200 sq. vards double storey house. Kothi Ne. 79, Ward
\jo 10. Shakti Nagar Near Khalsa High School. Bullandshahar. This plot was
gifted to Mrs. Raj Bala by her father Sh. Mahi Pal Singh in the year 1996.
The Corporation has taken the advice of Mr. Varun Katval. Advoeate who is of the opinion
that as the detail of the asseris inherited by legal beirs or late Sh, Manoj Kumar has been
ascertained. the corporation should file recovery suil against legal heirs or late Sh. Manoj
Kumar seeking temporary injuncuon.
The Board is requested to wake note of the report of Top Secret. Detective Agency and

approve the filing of recovery suit against legal heirs or late Sh. Manoj kumar.



: ' ; ﬁ_:"_é.--
- DETEGTIVE AGENCY h_

Catll us First for the Best ..... for aty kind of Pro

Report
To

’

The Dy, Generaj Manager
Haryana State Rpads & Bridges,
Development Corporation Lid

Bays No. 13-14, sector-7, Panchiula

This report is preveated in connection with the findings of the properties

that are in the name of Late si. tanoj Kumar s/o soran Singh {Toll Contractor)
or his legal heir at Bullandshalhar

Mr. Manoj Kumar is Survived by his wife Mrs Raj Bala and two sons,

sunny {elder about 17 vears of 2ge) and Himanshu {younger about 14 vears of
age).

Late Mr Manoj Kumar inherited 12 Bighas of Agriculture Land in
Jasnabali Kaian (proof Attached)

which after his demise is equally muotated
between his wife and o kids.



Mrs Raj Bala also Onvniz a 300 sq yrds Double storey House, {othi
Number 79 Ward number 20. Shakti Nagar, near Khalsa High School.
Bullandshahar{proof attac “.EE!].The nlot was gifted to Mrs Raj Bala by ner
Father Sh Mahipal Singh in the year 1995-36.

Late Mr Mano] Kumar er his Legal heir do not own any other movable or
immovable properties apart lrom the ones mentioned above.

Thanking You Dated 10-13-2010

Yours Sincerely

e

npreﬂt S!dhu
Prop

Top Secret Detective Azency

M
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2 dau of presentation. (after that a n{mce of demand
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AGENDA ITEM NO. 42.08

TO TAKE NOTE OF THE APTOINTMENT OF STATUTORY AUDITORS FOR
THE FINANCIAL YEAR 2009-11

It is brought to the notice of the Roard that M s Jain & Associates. Chartered Accountants
were appointed as statutory auditors for the Company for the year 2007-10 vide letter no.
CA. VCOYHARYANA HSRBDC dated 17.02.2010 for conducting the Supplementary
audit under section 619031 & ) of the Company Act 1936, They have conducted the audit
for the vear 2007-08 & 2008-09 and refused to conduct the audit for the FY 2009-10 due to
their pre-occupation. The Corporation appreached the Comptroller & Auditor General of
India (CAG) for appointment of 1ew suditors, The CAG has appointed M s Parmeet Singh
& Associates. Chartered Accountants as Statutory Auditors for the FY 2009-11 vide their
letter no. CA. VCOY HARYALA. HSRBDC (1) 1466 dated 11.11.2010 rcopy 1s placed
helow as Annexure-I} and thev have started audit of account of 2009-10 and is likelv to be

completed by 10-01-2011.

The Board is requested to take rotle of the appointment of new Statutory Auditers for the

financial vear 2009-11



Dy Me  G4€T  uRrLG

":'_)aten:i__z_@_hﬂ_l L}
OFFICE GF THE COL

TR0 L ER AND AUDITOR GENERAL OF INDIA
10, BAHADUR SHAH ZAFAR MARG, MEW DELHI- 110 124

Mo CAL W COY HARYANA . HSRBDC ¢ 13/ 14686
ToO Dated . 11/11.2010Q
THE MANAGING DIRECTCH o7 o
HARYANA STATE ROADS & BRIDGES DEVP CORPN LTD ™ sl
SCO 23. SECTOR 7-C. 11-DHYA MARG A
CHANDIGARH 7 ;g‘fj,ﬂ
v} !
Subject : Appointment of Auditors u/s 619 (2) of the Companies Act, 1956 for the .
.
financial year 20042011 L P‘] }\.'1/
(o
/:/
SirMadam. A’/’? \ o
| am directed to ste« tial in excergise of the powers confered by sub-sectionic) },_-,;""
of section 619 of the Companiez - v 1825, 38 armended vide the Companiestamendmant 207 3 -
2000, the Comptrolier and Audit: “eraigl of \ndia is pleased to appoint ine following firmis) of I
Chartered Accountants as the Statiiory Joint Statutary: Branzh Auditors of the company for the
year(s) ; 2009-2011 . 0
( : - . [{ 1
L5 per Annexure - !

2. You are requested to contact the ~ancerned auditors individualiy under intimation 10 this office.

2 Tha supplemantary audt urier coction 610 () & (41 of the Companies Acl, Hahe ot
company is entrusted (o g =

your

ACCOUNTANTGENERAL{AUDW._H_.é._P‘*r'AT‘JA_ PLOT NO. 5 SECTOR 33-B. DAKSHIN
MARG

CHANDIGARH crrndT

4  The remuneration and other at.oy

provisions of section 224 (8) (% 'he Companies 4ct 1956 read with guidelines issued by the
Departmernt of Company Affans ide Mo 7768 dated 8th Aprit, 1976 ¢ printed at pages 39432 {0
=

ances payble to the auditors may be regulated as per the
2951 of A Ramaiyia's guide trile Tompanies &ri 1956 - 15th edition 2001-part2).

f  The audit fee and other alicoances paids payable to the guditors may please be intimated
1o this office for reference and 1o 70

5 The above appointment is 2 odiectinthe other conditions stipulated in Annexure-i

coopy
enclosed).

Yours faghiully.

Fax :91-11-23222460, 91-1"- DT&%W

23234014 ar Administrative Officer
Phone : 011-23509240

£-mail - sapcab@cag.gov.in



ANNEXURE-IT

List of Chartered Acconntant Firprs for the vearis}: TO0P-20YT )
Feevin Rs,
SNn. Firm Name : Pl Code Station Audit Details  as intimated
Uit Code e PSU

o B

STATUTORY AUDITCORE
SEEE CHaHNTIGARY ROTOT

1 PARKEET SINGH & F RN
ASSOCIATES *

f NRC4AZZ J

34l ceedbor ~9TA T

1

Tt IT MR A

C’J‘qm J .}-I. QM A p Ler

Thursduv, November 11, 2010 Poge T of 1
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> ANMEXURE-1
OFFICE OF THE COMPTROLLER & AUDITOR GENERAL OF (NDia
10, BAHADUR SHAH ZAFAR SIARG, NEW DELHI-119 602

at of auditors of Goyornment Companies/Deemed Government Companies under

Appointme
Section 019 (2) of the Companies Act, 1936,
1 CONDITIONS FOR THE COMPANY
T8 The Company may aend a list of Dirsctis b the previeus Auditors of the Company giving Lheir namss and addresses 1o the
newly apprinted Auditors immediately on receip’ f this drtior
Z. While the auditor is responsitie for fming Al epressing an indepandent opinion on the finmcial statements, the responsibifity

for their preparation is that of the management oof tha aneerprise, The audit of the financial staternents does not relieve the management of s
ibilitics relating to the maintenancs of ad--pimin neeounting recerds, internal controls and safeguarding of the azsets of the enterprize.
¢ provided in Section 215 {3} of the Act the £ rmpany should submit o the auditers the Balance Sheet and Profit & Loss account duly

approved by the Board of Directors for their repot therern,

3 According to Section 227 (1) of the Act. tha bonks of accounts and vouchers may be made available to the Auvditors, A sairable

1
program of audit in consultation wilh the statuiory myhitors and the concerned MAB/AG be drawn up 50 a3 {0 complete the audit within the
prescribed ime schedule, Details of ransactions o1 suplanation calted for by the Stantery Auditors must be furnished expeditiously.

fived by pe Company in aceordance with the amended provisions of Section 224 (% afl

EN s The remuneration payzble to the Awudit
i -'—"_lhe{mmmﬁcthimrfﬁnt&mta}irﬂw#f?w

7_,_,7;}15_:1:.5[}0 B A b L st s

{11} While fixing the asuditor’s remuneration, e consideration might be given to the volume of work invelved. amount pf me
normaliy spent by the audit firma’s pa.rtnefsf-'chsrt_wr_i arepantant emplovees and the andit clerks.

fitt} While fixng audit fee duc considerntizn mihitalbo be piven to the notification Ne 1-CA (7932000 dated 18™ September 2006
jssued by the Institute of Chartered AcCounians = Inhzproe inimeaer aud’t foe 1t has heen clarifi=d that cily/town rafor=d to in tha
Notification refers to citytown of the Head offizs or Thanth offica of the auditor to which the audit iz actuatly ajiotted.

(iv) Int cases where audits are alloued te 1 Firanch affize of the CA Firm no TADA should be paid by the company For the awd:t of
the Company/Units toeated at the sarme station ~f the bronch.

- ln the interest of maintaining the independence of muditors. no asagnment for consultancy of interpal audit or any other services of
the Company or partly owoned subsidiaries of the Company (irrespective of the shareholding) or joint ventures of the company
whether ander productiun sharing contract re ntherwise may be provided o the firm or i's parness or retatives (hushand, wife, brother.
or Sisier Of any lineal ascerdunt or descandani) vl patineTs of the firm or is Aszseciates during the year of sudit and for ons year (to be

% anual Geeernl Mesting of the Comprny) afler the firm ceases 10 be avditor. Mon-
-t functions o making management decisions #re also prohivited (aring the year of
b, This condition wouhd not apply in caze of puditors being entrusted assignments for
moaprontod hatf yearky agcounts as per SEBI guidstines, VAT audit reguired under varine

counted from the date oi coneiusiom of 1oy 150"
audit assignments that involve performirg man
audit and for cos year afler the firm ceasos to b
the tax audit under lncome Tax Act revizw f
Siate Legisiations and other statutory certifien 3 potared vy the audil assignment

Gial The Company shouid confirm past oodit charaiis incliding audit fzes. The chonges in detaits including the fees in the future may ke
intimatad to this office from time to time, Any ires rerpuparation like TADA Certification fzes ete. [TaManagement consullancy ee)
paid to the Sratutory/Branch Auditors in allitien ' the audil f=es in [he lasl throe years ard i furure may also be intimated. The
L munmating For othar work Hke reviewy of anariorby accounts as per SEBI guidelines, fees for tax audit, piher statutory certijicates et
shoakl b2 restricted o 2 reasonahle the perzeriadr o fe e e opndinas T Li-tin toted should and =x cesd the e
payablz for parrying out the statutery audit 33 e

. v:raﬁon may also be intimated to this office jor rzznod.
; . x The Auditors have to comply with the Ajeceajeng jaaved by this office under Section £12 (33z) of th2 Companisa At 1956 and for

this purpose the auditors have to atlend magtings onllab by tha ~oocernzd MABRAG. For anending such mestings, reasonable axpenditur: on
TA/DA incurred by the auditors may be reimbrsed by the company’.

~f in the aebflanen dat=d 37 March Z002 tasned by 1CAL The datailz of suchk

7 Proposals for ra-organisation nf units in o Funrs may be 2=nt 1o this DfTice wal] hafora the beginning of the finapctal vear the

aceounts of which are to be audited.

R. -¢: The Company may aiso intmate o this efhez (3 tha date of commens2msant of audit; and the datz oo which the comments ©f the

C& A5 of India sleng with the Auditors Repert i3 pirsd in AGM as per the provisions of Secticn 619(5) of the Companiss Ack 1956,
a To reduce the arrears, it ozie pf ComprrainT A f0iE comareTts I I arrenty. and o avoid delars in appointing auditees o e pao

imtate zetion for appeintment of anditers For the subsequent years s0en after the

¥ ~F suzh certifisd accounts may oe mada available direcl to the Principal Dhrector
(Commercial} in \his Office. 1f the progsss is roess 4 in auozezzion, the Compapy =30 bald 3 zories of mestings of the shareholders an:t
present the acuounts. It can thus claar the accovat= For -4 wmarg within 2 pened of ona vear.

fow pocounting Y2ars il arrsirs, the Company miF
completion of audil of the preceding yaars. A &

e
]



15 CONDITIONS FOR THE AU POy

|.  The Auditors may please intimats their acyspiapce as auditors of tre Company within 3 weeks of receint af tiiis appoiniment ter {it 1o
the Company (ii) to this Dffice (i) to the comenpiad MEANPASGASG entrustzy) with the Supplementary Audit of the Company. [T, foran
reason the Auditers are not in a pogition Lo arcspt {ha appaintment, they may intimate all the above-mentionsd offices iImmediatelty slong
with the reasens for their decision.

3. The appointment / re-appoiniment of e diteis is subjsch to their performance jn Lhe prevjous years' audit bein adjudged as satisfacloy
by the DGPAGAG /MAB concarned.

3. The appointment/rg-appointment of g Viners iz suliject to the Auditors making the following declamtions/ndertakings:

{(iv that no parmer of the firms of the Auditors is related to the Managing Dirscte/Whole-lime Director or a pari-time Director of the
Company within the meaning of Section 6 of the Companies Act, 1956 read with schedule 1A ibid.

{ii} that nzither the firm nor its Partners er A sicciates” have any interest in the business of the companr.

{iii} that the appointment/re-appointment will be within the limit specified in sub-section {18} and {LC) of Section 224 of th L

Act. 1956, The Auditor may also refer 1o the Gazette Notification na.1-CA{T¥3372001 dated 15 May 2001 of the (nstitute of Chanered
Accountants of India where in it is specified that a member of the Instiute in practice shall be desmmed to be guilly of professional
miscomduct, if he holds at any time appoiniment of more than the “specified number of audit assicmments” of the Cotmpanies ueder
Section 224 and /or Section 228 of the Cewpanies Act 19367, and the explanation thereto.

{ivl That no unreasonable TA/DAL out of pociel expenises will be claimed from ths company. In cases whers audits are allotred to the
Branch offica of the CA Fum no TA/DA sheuld be claimed by the CA fiem from thz cempany Fur the audit of the Compans/tin
L o acated-atihosame station efthe branchr—————— B

{v} That during the year of audit, and for one wa2ar after [to be counted from the date of conclusion of the refevant Annual Genersd
Mecting of the Company) the Firm ceazss to be Avditer, no assipnment for internal andit or consuttancy of nther services to the
company or partly ovrned subsidiaries of the Company {irrespective of the sharcholding) or joint ventures of the Company
whether under prodiction sharing contract or atherwise will be accepted. either by the frm or by its padiners or relatives {hushand,
wife, brothar, or sister or any tineal asuendnnt or dascenilantd nf partnerg of the firm or b ity a3z iptaz” Maon
involve performing management functions or making managerment decisions are also prohibited during the yzar of audit and for cnz
year after the firm ceases w be anditor, Thiz condition svould net apply to assignments for the tax audit under income Tax Act, VAT
audit required under various Stale Legistations, review of Quarterlyhall yeatly accounts as pef SEBT guidelines and other statutery

eartificates related to the audit assignment.

AR ETATIThiE W

{vi) That po pariner/chartered accountant ~mploses of the firm of auditors hag bean held guilty of professional misconduct by the Tnstilsie
of Chartersd Accountants of India during fast year {in case any partner of the firm has been beld guilty of professional misconduct by

the Instifute of Chartered Accountant nf Tndin, please fomish datails thersol)

(viit The audit would not be dene by a porsen (id whe is neithier a partnar Gor an emplavee of the CA firm to kit
aitosted; {ii} who was earlier associat=] with the audil of the said PSU as a partmer/employes of the retintng auditor.

viiiiNe partner of the Chartered Accountant firmm s euld hald post of Director or undertake sudit or any other jobfassignmeant of any Prvare
p . . . . - = 2 g‘! i
prgamizatior/ Company which is the snme line of business o industry as that of the PSUL

ETER The auditers may start the audit of the Company immedigtely on recaipt of the escounts of the Company. Howsver, they should
cerify tha accounts for the yzar onty after the auditzd accounts for the pravious year has been laid b=fore the AGM [or their consideraiion. in
cas= audited accounts of the previous vears haz been considersd bat finally not adoptzd by the ehareho!d=rs, thz auditor can cestiiy the
accounts of the succeeding year indicating th= fant of the noa-adoption of the previous years asteunts in Lheir report ’

v ul andls Lo indaeatiog

3 The tim= scheduls Do maoih 1y g punod of audst of ditfzr
dopartments! units of the PSiT and alao the n af Perzornel & their qualification who wilk b2 daploy=d for audit of sach unit. A ‘
the timme scheduls so fised may ba zent to (he conzemead MAB AG sp that they may also draw their Hime schediule for supplementa

3ic) The Auditor must complste the audit of tha prtebranches allotted 1o them withia the tim= achedyte stinulated by the mapazemnznt

sn that the statutory tms schedulz for placteg the ascounts in the AGH could be adhered 10,

i T SRR TS el 3e

4, Record of audit work done in the form of working papers should te retained with sufficient information 30 a8 to support ihe
i apars and other infarmation enflected during the audit may be providzc o
Cafeeatary audit under seotion 214 ofthe Companies Act, {355,

auwditors” significant conciusions and juds:

iy ramrezaninti-oz o MABAG S ELRIRE

3 C Tha Auiors shalt hasve 1o sompls tiens fzeasd by thiz office undsr Section 512 13} of the Companies Ak 1730

The remuneration is inglusive of the fez oo azeunt of the additional work invelved in this rzcar). Direction under section £1903) 13 2o aplabls

S thiz attice 3 official wehsite L2 iy, 207 50V, Fatpytnemasion fir Chartgrsc] Sazieiniemst

. The Auditors shall alsa certify 1 tamters repont andar Section 63 of the Companies Azt | %36 angd no e<ird rEmUnEralinn 3
payabla on (biz aacount,
Tha emoanviAnditnrs il baes e - Lo e L o R TG e

ara not srecifically covered above.

The term "Associutes ' includes (a) athor fioms of Churtéred Avconnianty i wihich any emploves or purirer of the <tudit

Terp fat an Drleread wnd (57 vy crips

individieal capucify.

Fpdetied e el firer preacticingd s o Charrered wooonanl i hiscfier

e
_oth'_.



AGENDA ITEM NO, 42.09
TO CONSIDER AND APPROVE FHE LEVY OF STAMP DUTY AS PER STAMP
DUTY ACT, 1899 ON THE TOLL AGREEMENTS.

It is brought to the notice of the Board that the Deputy Accountant General issued an audit
para in respect of non levy of Stamp Duty and Registration fee amounting to Rs. 1.7 Crore
the contents of which are given as under:

“It ic intimated that it has been neticed after scrutiny of information collected from the
HSRDC Panchkula. that the Corporation entered into agreement with 49 toll contractors
during the period June 2004 10 March 2009 for collection of toll for a peried of 1 vear to 2
vear on different roads for total copsideration of Rs. 107.23 crore. The agreements were
required to be registered on stamp paper of Rs. 1.67 crore under the provision of Indian
Regisiration Act 1908, but this was not done which resulted into loss of revenue to the Govt,
due to non levy of stamp duty and registration fee™.

Further section 2(16)c} of the Indian Stamp Act 1899 as applicable to Harvana defined that
‘lease’ means a lease of immovalle property and includes any instrument by which tolls of
any description are let. Any instrun2nt of 101l contracts is chargeable to Stamp Duty are to be
borne by the lessee in the case of a lease or agreement 10 lease under section 29 ic) of the
Act., Section 17 of the Indian Registration Act 1908 provides that lease of immovahle
property from vear to year. ot for anyv term exceeding one vear is to be registered
compulsorily, Stamp duty on lease deed is chargeable at the prescribed rate for a
consideration equal to the amount or value of the fine. premium or advance in addition to the
amount of the average annual rent reserved and on the basis of the period of lease. As per
Articte 35(a) (ii) of Schedule 1-A of the Indian Stamp Act 1899 the rates of stamp dutv in

case of lease of 1 to § vears i

fl

1.5 percent of the amount of the annual average rent and
registration fee is chargeable at the rates subject 10 2 minimum of Rs. 30 and maximum of
Rs. 15.000.- depending on the value of the consideration of the document.

Further scrutiny of the informatinn coltected in March 2010 from the office of Harvana State
Roads and Bridges Development Corporation. Panchkula revealed that the corporation
enterad into agreemeni with 49 catrepreneurs between June 2004 and March 2009 for
collection of toll for congession periods of ene to two years from June 2004 to June 2010 on
different roads near border of the State for the total consideration of Rs. 107.23 crore. These

contracts exceeding one vear were required to be registered compulsorily as lease deeds In

o



the offices of concerned Sub Reuistrars which was not done. The Corporation accepted the
agreement on non-judicial stamp paper of Rs. 100 in each case. This deprived the
Government of revenue of Rs. 1.67 crore in the shape of SD&RF as per details given in
Annexure-I.

As per clause 30 of the toll agreement. the Entrepreneur  Agent shall bear and pay the stamp
duty iIn respect of the agreement as per Stamp Act. 1899. Presently. the Corporation is
executing the toll agreements with the toll agents cn the stamp paper of Rs. 100-. In this
regard. the opinion of Private Lcual Consultant. Assistant District Attorney (ADA) PWD
B&R Department. Harvana. Chandigarh & LR were sought (copy of opinien is placed as
Annexure-II. LR is of the opinion that the stamp duty is leviable and toll agreements are not

compulsorily registrable.

The Beard is requested to approvv the change in the Toll Agreement incorporating the clause
for leviable of stamp dunv @ 1.5"~ of the contract value to he purchased from Harvana since

the rate of stamp duty has not been indicated in the existing bid document toll agreements.

The Corporation is in the process of collecting the difference of stamp dutv paid and due to
be paid from the contractors who are stil] working with the Corporation and the amount is
being deposited in the weasury under the head 0030 for old receipts. Till date. the
Corporation has collected Rs. 37.64.849 - for old receipts and Rs. 84.84.233 - for new
contract receipts. For old toll contracters who are not working with the Corporation. it is
propesed that legal proceedings mav e initiated against them for recovery of stamp duty.

The Board is requested to consider and approve the sane.

N
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k. ACCOUNTANT GENERAL (AUD|
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SAREHIN MARG, CHANDIGARH- 140 ¢
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o

S.K. Badhwar T1& 38
Dy, Accountant Generali 2

AT/ NORAWIOR i Revien
SD&RF 2009-10°750-52
o o 12.03.10
. /\/ fa=Te /Date Lt
Dear . /“"J\X
? FEREN ~

., };/f/ J‘IIL’E\ 5 \‘b i }\\ Py T .

Ar'[ -~ : -'3!43'[ f-“"- PV E f
[am enclosing an advance para titled “Non-leSof stamp duty and
registration fee of 125 | 67 crore”

- nwticed after serutiny of information collected

from the Haryann Siate Road and Bridge Development Corporation. Panchkula, [t

was observed that the Corporation eiiiered into agreement with 49 10lf contractoi s

during the period June 2004 1o March 2000 for collection of toll for a periad of

one year to two rears an different 1oads for a total consideration of Rs | e

crore. The agreements were required 1o be registere

d on stamp papers of Rs 1.67

crore under the previsions of the Indian Registration Act. 1908 but this was noe

done which resulted inw {vss of revenue to the Government due 1o noit fevy of

stamp duty and registration fee
Fshall be crateful #von Kindls loak into the matter personally and direc:

the Managing DHiector of the Corporation 1o ensure the compliance of previsions

of the Act’Rules v2ferred o abvve o avoid lass 1o Government and furnish vour

comments.

Yours sincerely

Sdi--

(5. K. Badhwar;
Shrr 5.5, Dhillon, 1AS

Finar zial Commissioner and
Secre:ary to Govermneni of Haryane
Public Works Department (B&R)
Chandigahy

Tel - 2613377, 2660704, 2610616 260,117,

SEUEATR 2615443 & 2612737, Telegram ; HARAUDIT Fax - 0172-2814(

o
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G (1 5%
Copy alongwith the Para is forvarded to the Engineer-in-
Chiet PWDIB&R Harvana, Secier-32 Chandigarh for information
and necessary action. ‘
Sdie--
Sr. Audit Officer
Copy of the abeve iz turwarded 10 the Managing Director.
Harvana State Ruad and Bridee Develepment Corporation. Sector-2.
Panchlula, with reforepes 1o this office Epd, No RAWORYDO30G-
SDERFPDP-744 0800 2105000 desd 10300 ToF infofaiation
and necessary action.




Para: * Nonlevy of stamp duty and registration fee of Rs 1.67 crove.

o

Secton 21169 (¢} of the Indian Stamp Lo 1509 a3 appheable to Harvana defired thas

“lease” means a lease of immovable property and includes any instrument b wlilehi el

vt any description are let. Anv instrument of toll contracts ic chargeahle te Stamp 1uns as
i I ; s ] ;

an instrument of lease deed at the prescribed rates The expenses on Stamp duty are to be

borne by the lessee in the casze of a lease ur agrecmant

by fease under section 29 ol the

Act. Section 17 of the Indian Registration Act 1998 provides that tease of immon abis

Froperty from vear 1o vear. or fur apn tarm axeeeding one vear is
o

compulserily. Stamp duty on lease deed iz chareeable at the prescribed rate fur 1

5

.'/J

1
wle

,r‘l

. W

to bhe rogl

consideration equal to the amount or value o the fine, premium or advance in addition

the amount of the average annual rent reserved and on the hasis of the period of lease. As

-

per Section 35 (a) (1) of Schedule 1-4 o1 1h= Indian Stamp Act. 1899 the rate s of stamip

duty 1 ocase of leasz of 1 1o 5 vears =3 ©.5 parcent of the amuount of the annual avelaye

rent and registiation fee is chargeable st the vates subject 0 a minimum of Rs 30 and

maxtmwin of Rs 13000 de g on v vuite o7 tie consideration of the documert

Serutiny ot the intormation collected in Marcht 2010 v the office of Haryans State
Poad and Bridges Devetopment Corporabion. Panchlula revealed that the COrporativ
entered into agreement with 49 entreprensurs benween June 2004 and March 2009 tor
collzeton of toll for concession perieds »7 one w two vears from Tune 2004 1o June 2011
cn different roads near borders of the State for the total consideration of Rs 167,23

s

These toll contracs exceeding nnz vear wers required o be registered compulsorily as

icase deeds in the offices of cuncerned Sulr Registars witich was not dope. The
corparation aceepted the agreements on non-judicial stamyp paper of Rs 100 in each casze.
This deprived the Government of revenue of R 1.67 crove in the shape of SD&RF as pe

Jetaids given in the enclosed statement.

Reasons for non levy of stamp duts and recistration fee on the documents-of lease

dgreement may be inumated to audit.

jc{/f—

St Audit Officer
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LW AN LEGISE AL EDEPARTMEN L NOTE

Hon'bie Allshabad High wom nocase Bs I3ilal Ahhmad Sherwani and

Fishori Lal Vs, State of Uttar Pradesh snd otiers veportzd in AJR 19592 Alle lahabad 181
held that agreement for tolt ax is an instment within the ¢ noaning of Section Zr1/ie of
the Stamp Act, 1899, {f that is so. ther T sald fnsteomani = 2 icase as defined by Section

20161 of the Act. 1899, Stamp dutr 58

Ple o fease and the quanium is prescribed
ander Schedule 1B Art. 3SGiin renl with At 23 There is no dispute abeut the
computation of Stamp dury sviable o ihe lease decd. Wa. thersfore. hoid that tle

petitioner is liable to pay Stamp duty o0 = fease deed at Rs. ROADT.A0 -

Registration Aet aer wwrg e ~r o where includes woll

gpresments to be compulsory registrshly

Heon'ble Bembay Mgl evrn o Pleowant Geanfl Gime Vs
Gangabisan Ramgoral reyerted in Al 745 Bombar A0 Teld that the right to leve toli

under tie Tolls or Reads and B Swtisindependent of the ewnership of tae

Covernment i cthz seil of the road It s mor immevable property and

conzequently the wrting which puvmers

e i 1o beoan assignment of
extinguishment of the rights of the lesses of the tons would net be compulzorily

registrable under Section-17. clausz 17k Rey st anien AL

qr

Thus. in view of above propositien ef jaw. Siamp Duty is leviable on Jease

strahle.

a1d 10!l agresments are ot compulserils v

i

\ 9{’.~'x
LI & Spl. Seew,
w.-cum-L.R Harvana,
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