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AGENDA ITEM NO. 39,01

EEAVE OF ABSENCE
Leave of absence may be graniad o the Jirectors whe have shown their inability 1o attend

the meeting.

Sr. No. ! Name ) Designation " Present /
L ' - R " Absent
il Sh. S8 Dhillen. JAx Chatnman
g - Sh. Harinder Kunar, IRS " Divector

3. Sh. Mahesh Kuees, Fap-¢ 7 {IE*;M: Director




AGENDA ITEM 29.142

TO TAKE NOTE OF THE APPOINTMENT OF NEW STATUTORY AUDITORS
FOR THE FINANCIAL YEAR 2007-08 AND CONSIDER & APPROVE THEIR
APPOINTMENT AS TAX AUDITORNS,

It 1s brought to the notice of the Buard that M« Bansal Moza & Associates. Chartered
Accountants were appainted a5 staninor awdivors for the Compans for the vear 2007-08
vide letter no. 03 CA NV 194 Jued o Jeneass 2oL [he Balance Sheet and Profit &
Loss account for the vear 208708 duly approved n the Board of Directors was sent 1o
the Statutory Auditers M« Bansal Moz and Asseciaes vide this office letter No.
704/ HSRDC dated 29.1.09 tor conducting statsivry audit. The statutory auditor failed to
carry out the accounts of HNRIDC. Fhier started the andit #tier a peried of aboct 4 months

L.e. in the month of April & Mav. 2004 and ieft the job unfinished after handing over the

Mrs. Aartt Bansal. partmer of M s Bansui Moz od Associates was contacted many times
on telephone to take up the audit work S HSRDO, She made the excuse that as she has
purchased a big house at Panchhula and con not st the work for a period of 2 months as
she is busy in the renovativn of the house, She was again contacted and ther. she made
the excuse that she '+ again buss @ e sudit of some other Boards Corporations and
could not conduct the audit of HSRIDC Juring next 13 dass. When avain comtacted. she

e

okttt ether Beards Corporation i3 continuing.

again made the same excuse itha
After that she attended the oitice of HINRIN v w209 40 405 PA L and 29.04.12009 at

mo
4

335 PM (date and time of overy sistor ix recorded in the register of HSRDC at
reception).  Then in the menth of April 2009 thev stanted the audit, but left incomplete
on 29.05.2009. She was aguin conavied mans e but evers time she made one or the
other excuse. Then she was Informiad ¢ 2lephone tha either she should carry out the
audit of the corporation or ~he shouwid refee o o ot the audit so that CAG can be
requested 1o appoint sume cther sttt audit 1o the corporation. Tn order to clarify her
position. she leveled allesation again-t Ux wx-NManacing Director of his rude behavior to
the A.G. As the statutory auding bad Aol e d b audit of the aceounts of HSRDC badlv

even after persuation. o the muaicy s Frought ©othe noevice of ALGH



The real cause of the problem was that Mrs At Bansal was interested in taking the

internal audit of HSRDC and she handad over 3 quetations to \M.D. (HSRDC) of the

tollowings:
17 Ms Viay & Mathur & Co Rs. 23000 - per quarter = service
=629, Sec. 6. Chandivah BIX o 126N,
1) Rs. 21000~ per quarter - service
Eax o 1 2.36%,
) M s Vishay Jvon Mahsian & Ce, Rs. 3000 - per quarter - service
Chowk Bhavat Nagar. Perozepuwr road. ax @ 12.36%,
Ludhiana

It came to the notice from vefizhic ~ourees thar \ & Vishay Jvatj Mahajan & Co. was a
company of her refative. The matter was piaced »etore the Board of Directors of HSRDC
and the Board did not approve the appoiniment. A thes were not appointed as internal
auditor. so she was annoved with HSRDO

It is also brought to the notice of Board that the statutery auditors were demanding Rs,
80.000°~ per vear as audit fee acuinst previous foe of Re 10.000 - per vear. The matter
was placed before the Beard m i mecting Beld on 12022009 for increase in the
remuneration and the Board aprroved the foes to the tune of Re. 30.000 - per vear + taxes
as applicable. The statwtory auditors. of couvrse agvreed. but were not happy with this.
This is the 2 reason of their AR e,

Since. the accounts of HSRDU were not audited within ene month from the date of
approval of accounts by the Board o e Corporaiion byostatwiory auditors, so the
accounts were taken to the Beard b by miceting dated 28.07.2009 in which the Board
took a serious view ot this and also approved the accounts of te Corporation which were
again sent to the Statunon Auditor vide thic ofilce letter No, 43539 HSRDC09 dated
7.08.2009 10 take up the audit vf the Malinee <hevt,

Even after that. the stanntors wuditer diled 1o vty oui the awdit of the accounts of

HSRDC. A.G. Harvana conducted a mecti

et taiuten auditors and representatives of

the Boards Corporations whose aceoants vwere i arrear on [3.08.2009 in his office. in
which the statutory auditors promised 1 carry 0t the gudit of HSRDC within 10 davs,

Despite assurance 1o the A ey azadn thiled 1o even start the audit of the Corparation.



A request was also made vide i oo Mo 4802 HSRDC dated 27.08.2009 1o statutory
auditor.  The matter wus again browzht w0 e netice of the G vide letter No.
4863 ' HSRDC dated 2748 Zieww 4 (i Horvany wde fetter Noo CA-I HR&BD 2009-
FO752-53 dated 11092000 comened tha as per asswranee given by A os Bansal Moza
and Associates they will start the audic of HSRDC on 14909 and complete it latest by
25.9.09. The statutory auditors soaln fiied i wwn the sudit of HSRDC.

It was therefore. reguested o the U A0 that the stters awditor of the Corporation may

be changed and suitable action as per rules shouwld be initiawed against M's Bansal Moza

and Associates.

The Comptreller & Auditor Genersl o Indiu - ide leter Noo CA YV COY HARYANA,
HSRBDC1) 1333, dated 1707 2 . Appertied Ms fam & Associates. Chartered
Accountants as Statutory Asditor of the Corporsion for the Financial Years 2007-2010.
for conducting the Supplementary audit under sociiog A3 & i+1 ot the Company Act
1956 at the Remuneration tor the i said asdit is Ry, 30,000 ~ Tayes as applicable.
The Corporation has received o letter Jdood 103 24, copy placed below at Annexure
I) from Ms Jain & Associvies Matiiers Audiner for the inerease in the remuneration
from Rs. 30.000 - 1o Rz, T30 - o e “retnds of dwrease in the s olume of business
of the Corporation as compared " the mres s cay 260001~

Further. the Corporation has wisn reces 0 g lesor Mo 103 CAV 41 94 dated 19.01.2010
from Comptroller & Auditor Genernt of Indie Nesw Delhi tcopy placed below at
Annexure I} desiring the Gosernmuom snnranies  Corporations 1o fix the audit
remuneration on the basis of werk ins dved. site e requirad o carry out the audit,
category of professionals deploved for ihe ik,

The Board is requested o tahe ot o the appeimient of new Statwtory Auditors and

consider and approve the increase in e aUdi foe ot the Lsancial vear 2H7-10



Further. it is brought 1o the nevice ot Board to the Board in its 347 meeting held on
_____ 009 had appointed M- Boncs Moze o Associaes as Tax Auditors for the
financial vear 2007-08 at a fee of R oo Plas service tax as applicable. It is
proposed that M s Juin & Aszociaes. Chartered Accountants mav be appointed as Tax
Auditors for the financial wewr 2007 oi0 40 4 e o Rs 10006 - plus service tax as

apphicable in place of M s Bansai Moss and Aseociates,



Mnwes. T

Jain & Associgies

: SO HI9-20, Sector 22 A
Charvtered Aceountanis

Chandigarh,

Pl 652837, 2705761
Vol 1ninassos@rediffmail.com
TASCR 200 S sl T
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We have commcinoed the nHE ot e
~{aff:

2 Audit assizeants
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OFFICE OF THE
TOMPTROLLER & AJDITOR GEMNERAL OF 18I
4, Deemlaval Upadhyay Marg, MNew Dalhi - 110 12
G 1% January 7010
P patE =8 ;
To 1 ;
The Managing Directoer Kol .
Ha!ya”a t‘!atrf R’_\ﬂﬁi 14 11!_1’_“’, i’i“;\ {:;'_‘31[—‘”'5 1\{*{[ _ﬁ’f‘::_‘,-_" .
S 23, Sector To0 Madb o farg B el Ay
Chandigarh ; A
; ; . A i ke T (,
Subgect Remuneration of ~tatniory anditors of Governmeént Companien 1
Sird Madam, Ir, _

Vie have baen vereiving “sveral representations from statutory aoditor

appointed by thiz office and the Indtitole of Chartered Accountants of hidia

f‘egar'(iing !_!_‘r“.c'-’ r'ﬂjr\”?_ {DE“’ 3 r'il‘,{_{ [‘21’1 1:]“; IRERET=) Goverﬂ[nent CQFE'FDE!T‘”F_’S"

Carporations, Iy view of the cooponsibility endovied on the statutory audifor, i

i5 pertinent that evei: ronncn fives the audil remuneration on the basin of

the volume of worl inwnlved ot (limey required to carry aut the audit and
express opinion on the finaedisl statements and the levels of professionals
performing the functionz satks - shan ap the company's capacity to pav 1o the

auditors. The Instityte of Clhaderad Accountants of India has recommended a

seale of fee that it fecls =hoadd be chargeable for the wark done by the

members of the Institute oo caclozad), Therefore, negative net warth? (s

af the company alone may nod be oa grannd for fiving [ow gudit feo.

b kg]'-,n,r At Teem ;E,:l_,—_~|~_ A firm qf (.haT'f_E’YEd ACCQU!"I*_GT"!’_S Ty HT‘?

deployment of senior and competent iafessionals in the audit of a particiiar

company and alzo canses adainizsirative § other technical problems e 1o

refuzal of the audit bothe - harteeed Accountarts due to low audit fee it 42
desirable that statutorr auditers wha eary out the audit and express opinion on

}_he anﬂtjal ﬁﬂaflcir‘!g at 5]{‘?_{??‘"1‘.' i ('][}_ ;\-/‘:,i_\_] Jre .';?mpe”r‘_;'ated S‘Lﬁtal}l‘!}

In view of above uoway like to review/ revise the adil fee

appropriately, consitdaring oo wolime of work, rategory of profeszionals

deploved for the job. <ffestman hours required to carry out the andit. rise in
thf ‘:r_f!'__j\f_ ”f EH‘[[_'“T_ 1’_1!_;:.‘ S i}]f|?|f_i;'1|! ,‘3_['\_(__1 g;‘g;x;th if"! the COFTIDBHV'S af‘1T”‘hc_"_: an =
contemplated  in sertin dthifant of  the  Companios Aet,

o

0 UT~ I Phone  DIROVANN 1/ Fax ; 91-11-23234014



1956 read wilth the guid=lines issued by the Department of Company
Affairs vide Mo 7/76 fdated g Aprit 1976 and 8/6/83/1GC dated 7" Jupe
1984 and alsa addilional 1o+ ‘ponsibility  laid on the auditor of 3 PSLI like
submission of Report under section 619(3) of the Companies Act, 195¢.

As the procesz of appnintment of auditors for the year 2010-11 weill
start soon and auditors ae aelected mainly on the basid of audit fer YOu
are requested to kindiv furpish the amount  of statutory audil fee
{excluding fees for ather services like tax  audit, review of half
yearly/quarterly financial ~tatements and out of pocket expenses etc))
expeditiously.

Yours faithfully,

Encl: As above

@. %_WWA)
(K. P. Sasidharan)
Director General (Commercial)
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Shri Ranjit Majumder

M Sr. Administrative Officer/CA Vv
Uffice of the Comptraller & Ausditor
General OF India,
10, Bahadur Shah Zafar Marg,
New Delhi - 110 002,

BDear Sir,

We are enclosing herewith ‘Recommended sale of frie cha

by the members of the Institute 35 decided by tHs"

The Iastitute of Chavtered

B D00 TIOM Iindsagn o]y
Phiga, froeor 12 VRSO b Atayd Loy Pt

Spwbnnb v arp. L oeh o

"
Accountants ot tndin
f

R T L 1T R T Y Posbiviregrttf

AREY N IFFANY | DI
Slare a1 i i e
E ;,.'\{.'1-; 5

R T

rgeabie for the work done

Coundil of the Institute in its meeting

held in January 2006, for your kind perusal and infinmation

Thanking you,

Secrelary,

Jrivmg o oayac. v
MmEst gy o O

Feiim & fx /ﬁ“ -

Yours faithiully,

(1. Ernest Samuel)
Frofezsianal Development Commiltee

ngg‘

4.8 Jémz___
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Revision of recommentied scale of Joe chargeable for the wark done by
: the members of the in=titie, B

The Counci of the Institute of Charterad s sertants of India iecammende femee e o
to ime scale of feas ~marguatts S tha sl ‘long by the member of the Prismippn

Such scale of fers wers ‘ast rovizedt offnrfioe fom Aprd 12000 Feeping
overall increase in e cos o Lang 2inee than

PAL=ST P RSP
her Conuneil at its meeling heid
January 20606, has revised the ersting iecasmended fees as under {effective frorm

12" May 2006) -
. o '"!'vi'ﬁiny- ____T?evised with effact from
.\ | (32% May 2006)
. Poblweaos A Retween And
L T e (RS fBEY
1. | For giving expert evidence in .04 1,900 7,500 15,000
courts of law in the Union of | i
India according 1o j {Fer each day or part [For each day or paot
professivisi standing of the Lhieep-onf, ~pent in | thereof, spent it
witness, Cattendane - aul/or | attendance and/or
L . cmem e tzveliomt o travelling)
2. { Other work: ' T
{a) Statutory Audit, Tax :
Audit, Xnternat Audit. : !
Accountancy and | E
Secretarial Work: ! - : !
Principal ] 600 1,700 {09 1. |
Qualified Assistants [ ann £00 C_A50 9 iy
Semi Qualified/ Other tna 200 150 Yoo
Assistants g i
— L iTerfiowr ] [Perlour] | fPer Hour]  [Per Hour] K
{b) Texation Work: ! {
Principal L L0on 2,000 1,500 3,000 |
Qualified Assistants ¢ 50 1,000 750 L5500 :
Semi-Quaiified/Other | 200 4040 300 600 !
Assistants :
ey o 2 — _pfPerHorel - [Per Hour] | _IPer Hour]  [Per Hour)
{c) Invastigation, !
Management !
Services or Special { ;
Assignments: ’
Principni L 1,500 3,000 2,250 1,500
“ Qualified Assistants ! 7R 1,300 1,138 2,250
Semi-Qualified/Other i F Al 500 ars 750
. Assistants ;
. - S _.[._H‘_ff_tl'zl_'f*_ _ APerour] | {Per Hour]  [Per Hour]
Note:
1. Office time spent in traveling would be chargeable. in case of outsiation work.

traveling and out-of-pocket expensas wouid also be chargeabie.

2. The Council issues for genersl infonnation the above revised recommended
scale of fees which it considers reaseiatle ynder present conditions. it will be
appreciated that the actual fees chaseod in indiviciual cases will be 3 matter of
agreement belween member and the - iiant



AGENDA ITEM 39.03

TO CONSIDER & APPROVE THE RE-APPOINTMENT OF M/S MEHNDROO
& CO. CHARTERED ACCOUNTANTS AS ACCOUNTS CONSULTANT

[t s brought to the netice of the Baard that A\~ Mehndroo & Co. Chartered Accountants
were engaged as accounts Consultant on part e rasis trecularly » at remuneration of Rs.
25.000:- per month ~ taxes as applicable for providing complete consultancy  guidance ¢
supervision for maintenance vt zcoounts Jonca i consaltanes on other accounts matter
for the period 01 L4 2009 10 3103 2ot 4. anproved in the BOD meeting held on

4032009 vide ftem No. 3300

[t is also brought to notice of e Board tha the Stattens Auditors have started the Audit
for the financial vear 200708 wherein M ¢ Metndroo & Co are actively associated in
resolving the queries raised by the Statuory Audinors, The Corporation is in the process
of finalizing the Baiance Sheet for the tinancia] Sear JUUS-09 & 2H9-10 and expected to
complete the same with in 2% monihis, A this stiges the services of M s Mehndroo & Co.
would be needed vers badlx. which is mearumeniai in fializing the Balance Sheet for the
Financial Year 2008-09 & Ztno- 1o and their guidanee woald also be required in the day-

to-day affairs in the accounting tay matters.

Keeping in view of the aboie it in proposed that the appointment of M s Mehndroo &
Co. Chartered Accountants  mav be renewed for another peviod of One vear from
01042010 to 3103 2011 at the ramuneration of R 25000 - — Taves as applicable and

on the existing terms and conditions,

*
The Board is requested to consivder and approve e same. OB K B
. ~, = e
. - e — -
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AGENDA ITEM MO, 39.04

TO CONSIDER AND APPRONVE THE ANNUAL ACCOUNTS FOR THE
FINANCIAL YEAR 2007-2008.

The draft Annual Accounts comprising Balanee Sheet az on 317 March, 2008 and Profit
& Loss Account of the Cornorwiton tor the perod troam 142007 1o 31.3.2008 were
placed before the Board in ws mesting held on $2.2.2009 which were approved by the

Board and the Board authosived Sho Nahesh Kumar Duector and Sh, B, S, Singla.
Managing Director of the Corporation te sivn the Balance Sheatt Protit & Loss account
and other schedules and turihor withorizod then 1o approve changes as may be made 1n

the accounts for the atpresand period subseguenly on the receipt of the comments of the

Statutory Auditors and sign the ~ume.

The Statutory Auditors have cenducied the audin and desired some changes in the

ance . She BUS Singla whe was authersized o gpprove changes alongwith Sh.
Balance Sheet. Sh. B.S Sincis whe w : Lo epprove changes alongwith Sh
Mahesh Kumar. has since boen transtzrred, the annuzl accounis again needs .
Mahesh K i l transt ' | a va eds o be

authenticated by the twe Direciors, one of wwhon shall be the Managing Director.

The Board is requested to covider and appros o the annual accounts which are placed

below and authorize anv s Divectors o step e same these accounts duly signed shall

be submitted to the statutory aaduers for thair report and the same shall be forwarded to

the CAG for their commenis thereon.



HARYANA STATE ROADS & BRIDGES DEVELOFMENT CORFORATION LTD.
CASH FLOW STATEMENT SOR THE YEAR ENDED 31ST MARCH 2008

PARTICULARS YEAR 2008 YEAR 2007
A CASH FLOW FROM OPERATING ACTIVITIES

NET PROFIT BEFORE TAX -3IRETOI3 SI50.40R 315
ADJUSTMENT FOR -

DEPRECIATION (including pror pence depreqation; G 457870352
PRELIVINARY EXPENSES W/OQFF 241 300 241,500
OPERATING PROFIT BEFORE WORKING CAPITAL 236,568,103 177.703.321
CHANGES

]
=R
3

ADJUSTMENT RO

DETZRED REVENUE

cx

SUNDRY DEBTORS & OTHER RECE +

L]
78
A
¢
e
e
g
s

Sl ilh <A
{CANS & ADVANCES =29 g0 B
TRADE / SUNDRY PAYABLES 235IAu1 0y 1114 38 425
NET CASH FROM OPERATING ACTIVITIES 2.067.271,588 1,257,554,721

B CASH FLOW FROM INVESTING ACTWVITIES
PLRCHASE SALE OF FIXED ASSETS NE™ B s AN 2 es s

NET CASH USED iN INVESTING ACTIVITIES -13,994 940 -2.064,775

c CASH FLOW FROM FiNANCING ACTIVITIES

INCREASE/(DECREASE} 1N GRANT -396,018
REPAYMENT OF HUDCO LOANS 361411807 -508. 250 758
SHARE APPLICATION MUNEY g8 LR LLE
NET CASH USED IN FINANGING ACTIVITIES -361.807 625 425 856,748
OPENING CASH A CASHED S LLLENTE s s ) R
CUGSING TASH & CAB-ELL WALTNTE 312,094,159 1830 6Z5 180
MOTES. .
The above cash flow stalement has beer prepared ~der the resi method as cut in the Accouniing
Stangass -3 on cash Figw Statament ssues 0L one inspluis o Tranerad Aczountant of India
AUDITOR'S REPORT
“Irt berms of pur separate report dnnexed
FOR JAIN AND ASSOQCIATES For Harvana State Roads & Bridges Development
CHARTERED ACCOUNTANTS Corporation Limited.
-
3.C. PATHAK) v { HARINDER KUMAR -IRS) {(MAHESH KUMAR)
PARTNER DIRECTOR MANAGING DIRECTOR

MLNo 10194

PLACE : PANCHKULA &

GATED



HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATIONLTD.
BALANCE SHEET As at 3st March. 2008

PARTICULARS Schedule Amount Rs, Amount Rs,
as on as on
31.03.2008 31.03.2007
SOURCES OF FUNDS:
SHAREHOLDER'S FUNDS;
Share Capital [ SO0 000 300,000,000
Share Application Monev Ta0423.000 720,423,000
DEFERRED GOVERNMENT GRANT 1T A0 532 18,000,000
LOANS FUNDS:
Unsecured Loans:
-HUDCO Loan-State H. W (Phase [ & [ 16648 : ST 53365
-HUDCO Loan MDRs & ODRs {Phase 17 16952 B RN G B
-HUDCO Loan MDRs & ODRs (Phase 11 17023 TREANT A0
-HUDCO Lean-State H/V iPhase 11 & Vi 1057 ; ~TLARD R
Tatal R=, 3271.194.276 3.833.001.901
APPLICATION OF FUNDS:
FIXED ASSETS i
Gress Biock SR3TEZRTAR
Less: Depreciation 1095521411
Net Block 1,761,007 337
CURRENT ASSETS, LOANS & ADVANCES:
Deposit Work In Progress
SBPS Work IEA G0 323 3
SDCTRPP Work B L Ry y,
-Tangri Bridge Work Phmngtias ¢
Cash. Bank Balances & Sundne delbtors Pan 3RS 20T
Loans & Advances SORRETEL
: L4 TR are
Current LiabiliHes K 3280 500 810
Net Current Assets wmas ey 13,095,139 021;
MISCELLANEOUS EXFENDITURE Ll VUDTERIAE o7 151 485

Total Rs.
Significant Accounting Policies & Notes to the accounts
forming part of ccounts at schedule XII,

AUDITOR'S REPORT

“Int terms of our separate report annexed”
FOR JAIN AND ASSOCIATES
CHARTERED ACCOUNTANTS

{S.C. PATHAK)
FARTNER

PREL TR

AL No 10193
PLACE : PANCHELULA
DATED
LY

3271194276

3,833,001,90

{ HARINDER KUN AR -IRSY

Fer Harvana State Roads & Bridges Development
Corporstion Limited,

{MAHESH KUMAR

MANAGING HRECTOR



HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.
PROFIT & LOSS ACCOUNT for the vear ending on 31.03.2008

PARTICUELARS Schedule Amount Rs. Amount Rs.
as on ason
31.03.2008 31.03.2007
INCOME RSt 350657 668 4£4.881.002
Total Rs NLaET Aek 454,881 019

EXPENDITURE:
To Adminstrative Exp. -0 2GS MATLRET
To Financial Exp. CElARET 2583633020
To Personel Exp. n i 4178020 178247
To Depreciation SRTERIRRG B R
To Preliminary Expenses Wnitten off 24150 S0

Total Rs.

Loss for the vear . Peried

Less: Previous vear Expenses: Income
Less: Previous vear Adjustments

Net Loss for the vear

Less: Provision for Income Tax
Income tax for earlier vears
Balance Carried te Balance Sheet
Earning per share

Diluted Earning per share

Significant Accounting Policies & Notes to the accounts
forming part of ccounts at schedule XIL

AUDITOR’S REPORT

“In terms of our separate report anstexed”,
FOR JAIN AND ASSOCIATES
CHARTERED ACCOUNTANTS

{S.C. PATHAK)

PARTNER
MNo. 101594

DIRECTOR

PLACE : PANCHKULA
DATED:

Be

TR IS0 160

S RO A

250 331 338

Taotak Rs.

{ HARINDFR KUMAR -IRS)

22 eTT A3 TAIEE

3IRRY2.133 250,408,511

JIRRTO 133 23038 37
A .38} (207
Al Loy

For Harvana State Roads & Bridges Development
Corporation Limited.

{IMAHESH KUMAR)
MANAGING DIRECTOR



HARYANA STATES ROADS & BRIDGES DEVELOPMENT CORPORATION LTD,

SCHEDULE I: SHARE CAPITAL:

Ameunt Re. Amount s,
ason a5 an
31.03.2008 3120007
Authorised Capital:
SO000000 equity shares of Rs. 10, each SN S e
(Previous vear 30000000 Equity share of Rs 1} - each:
Lssued, Subscribed & Pajd up Capital SO0 D00 ERE AR
20000000 equity shares of 10. - gach fully paid up
{Previcus vear 30000000 Equits Share of Rs. 10 - each:
Total Rs. 500,000,000 500,000,600
HARYANA STATES ROADS & BRIDGES DEVELOUMENT CORPORATION LTD
SCHEDLULE[l: DEFERRED GOVERNMENT GRANT Amount Re. Amount Rs.
as on as on
31.03.2008 21.03.2007

GRANT FROM HARYANA GOVT,
(For Activisation of Corporationt

Opening Balance IR PELnnt
Less: Utilised during the vear

R AR

Tatal Rs. 17,603,982 15.000.000

For Harvana State Roads & Bridges Development
Corporation Limited

c HARINDER KLUMAR -IRS (MAHESH KUMAR)
SIANIGING DIRECTOR

U
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HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORTORATION LTDL

CSCHEDULEIV: CASH, BANK BALANCES

Amount Rs. Amount Re.
& SUNDRY DEBTORS a5 on Az en
31.03.2008 3132007

CASH & BANK BALANCES:
Cash in hand

With Schdule Banks
With Schdule Banks in FERs

Arcrued [nterest

Sundry Debtors

Al Debts cutstanding for a period exceeding six months
ar Considered geood
by Considerad doubtful

Bt Other Debs

Total Rs,

31705200030

1.6534.386, 207

HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORTORATION

LTD.

SCHEDULE V: LOANS & ADVANCES

Amount Rs,
as on
21.03.2008

Amount [is,
as on
31032007

Security Deposit

{ Advances recoverable in cash or in kind,
[Tax / TDS AY 200304

[Tax / TDS ALY, 2004-05

LTav S TOS AN 2005-08

T on Bank FDR's(2006-073

TDS on Bank FDR's{2007-0%

Cheque Pending Encashment

National Productivity Council

Divya Statdonars

Cyberinfotech Lid

H T Media

Hindustan Maoters

Me 5P SngimCorel Oom B

Interest Recoverable PNE Sec-22

Kulit singh{Emploveel

Cavinder Kumar{ Emploee dssist
Yatinder Mathur Architec:

sdvance with Contracteors

TCS Excess payvment

Training & Development of Engineers (CIDC)
Building Construcdon Advance!PWD Hinal
Suspension Bridge Morni

NCR Works

Total Rs.

151
=]
Lk
a
t
1
=]
"t

For Harvana state Reads & Bridges Development

Corporation Limited

PHARINDER RUMNAR -IRS

silasEs T

' 9

IMAHESH KUMAR)

\
\

AN AGING THRECT



PASYANA STATERCADS & BRIUGES DEVELOI IENE CORTT AT NPT

_- SCHDULE VI: CURRENT LIABILITIES AND FPROVISIONS

Amount Rs.

Amount Re.

Sundry Creditors(As per List

Deposits Received for Develepment thorks
tAs per List

ST B & R Harvana

Harvana Industries Departiment

Bid & Pertormance Security

Earnest Moneyvi At Site:

Fetention Meonouvi At Site;
Au-dit Fee Favable

[rternal Audit Fee Pavable
315 Fayvakie

Professional Fee Pavable
Zalarmy Pavable

B K.Chawla { Account Officer
Telt T-4 Security Refundalle
Toll Tay Adjustabie

Advance Toli Collection
Aetainership Charges Favable
Mise Expenses Favable

DL Pavable

C= Favable

ales Tax FPavable

5

|

-

oo

suarntee Fee Pavalle

WD B & R Building Const. Favable

Labour Cess Favable

Cheque issued but not Encashed

GRANT PRIME MINISTER GRAM SaDAaR 304N A
Opening Balance

|

Addition [ Adjustments
[nterest on Deposits

Les: Utlised during the vear

Total B

TITOS N

5052700021

3.299.899.830

Fer Harvana state Roads & Bridges Development

Carporation Limited

PHARINDUR RUN AR -IRS

IR

I
14

IMAHESH KUMATY

CIANAGING DIRECT T



HARYANA STATE ROADS & BRIDGES DIVILOPMENT CORFPORATION LTD.

SCHDULE VIL: MISCEFLLANEQUS EXPENDITURE

Amount Rs.

as on
31.413.2008

Amount Rs.
as on
31.03.2007

Preliminary Expenses

{To the extent not written off o adjusted:
Opening Balance as per last Balance Sheet
Add: Addition during the vear

Less: Written of during the vear

Defered Revenue Expenditures
Guarntee Fee of HUDCQO Loans

Profit & Loss Account
As per last Balance Sheet
Add: Less during the vear

HARYANA STATE ROADS & BRIDGES DEVELOPMMENT CORPORATION 1TD.

Total Rs.

TS, 000

Z41.500

e A

GR312% 418

Q6 2N

241300

1,027.382,118

TN

b 6,455

607,154,485

SCHDULE VIIL INCOME

Amount Rs.
as on
31.03,2008

Amount Rs.
a= on
31.03.2007

Toll Receipts

Other Income

Sale of Toll Forms & Bid Documents
Interest on Deposits

Interest on IT Refund

Interest from Toll Contracts

Security Forfieted(Toell Plaza)

Misc. Income { Empanelment fee,
Amertisation of Grant

~ervice Charges from Construction Work

Total Rs,

413554 148

AR

PR

.

30
L
133492
el S )
330,500
21,018

Z2H4naaT

380,657,668

Bieed el
i A

SO0 000
BE ] 3R

500 114

117406

f'-‘

464.387,0019

For Harvana State Roads & Bridges Development

Corporation Limited

{ HARINDIR KUMAR -IRS

Gl

P

(MAHESH KLU
MANAGING DR



HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.

SCHEDULE EX: ADMINSTRITATIVE EXPENSES Amount Rs. Amount Rs.
B 3 25 9n

3132008 31.3.2007

Accounting & Retainership Charges SR a 2A0 2TA
Advertisement & Publicitv HEEE e
Statutory Audit Fee e L 33708
Tax Audit Fee 11820 11.235
Internet Expenses 470060 86,389
Securitv Fees {Pelicel i 242,350
Misc.Expenses ST 6,383
Membership & Subscription At mod 2600
Newspaper & Periodicals 20R0 0
Postage & Courier Expenses o881 8131
Printing & Stationery SR 7 236.051
Frofessional Charges 1200263 143185
Technical & Cons. Charges TAmREAE o
Office Exp. 4i3e Y
Elect. & Water Charges 10423 o
Refreshment Expenses 36 101 43,430
Repairs & Maintenance (General) A8 1Al 1150341
Repairs & Maintenance (Computer} I3RET =
Rent, Rates, Fees & Taxation 123,254 17.000
Telephone Expenses 123345 181.988
Travelling & Convevence 22241 114304
Taxi Hiring Expenses S10.442 0
Interest on TD% 104353 t
Total Rs. 3.089,757 2271,337

For Harvana State Roads & Bridges Development

Corporation Limited

f HARINDER KUMAR -IR%
DIRELTOR

(MAHESH K

MANAGING T



HARYANA STATE ROADS & BRIDGES DEVELOUPMENT CORPORATION LTD.

SCHEDULE X: FINANCIAL EXPENSES

Amaount Rs. Amount Rs,

as on a5 on

3132008 31.3.2007

Intt.on Hudco loans RS MR 8 254,376 2%
Interest & Bank Charges AR 43,301
Upifrent fee e 201834
Guarntee Fea S a
Total Ks, 231133007 264,633,621

HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.

SCHEDULE XI: PERSONEL EXPENSES Aunount Rs, Amount Rs.
as 0oOn g% on
31.3.2008 31.3.2007
Salary & Wages 1R 7T 1TRZET
Leave Salary & Pension Contribution Tz sla K
Total Rs, 1175026 178,367

For Haryana State Roads & Bridges Development

Corporation Limited

{ HARINDER KUMAR -IRS) {MAHESH KUMAR)
\ DIRECTOR MANAGING DIRECTOR



HARYANA STATE ROADS & BRIDGES DEVELOPNUNT CORTORATION ETD.

List of Deposits Received for Development Works as on 37t March 2008

PARTICULARS AMOUNT
Central Assistant Grant U nder ASIDE S<CHEME Sl
Deposi-tConst. PG Regional Centre. Mirpur(Rewarii SR EI
Deposi-{Railwav Deptt. Shifting of Mg Satpali! B i
Deposit-{Civil Works- Govt Pobvtechnic Ndokheri LR

DEPOSIT (CONS. IMRCCSLAB NIKHARI DT

vl

Deposit-iCons Bridge at Jagadhari Favnta) B
NMohindrga Tperiinnt
DEPOSIT {(CONE OF BUNDRY WALL.

NARNAULAGRL. DEFY B
Deposit 1Const. Bridge NH 100 VILL MUNDHAL R

Deposit-{Const. Bus Stand Kaithal
Deposit-{Censt.Chernical Lab,CH. Karnalt

SIRSA)

Deposit-(Const. MNSS RaijSonrepat

Deposit-(Const, of Building for Govt Collags:
Deposit tConst. of Infrastructure Vil Matanal
Deposit-(Censt. Staff Flat HIPA Gurgoan

Depaosit { Culture Model Schonl Sanghi
Deposit-{Distt Sports Councililehtak
Deposit-(Education Dept for [T

Depesit for KCC Slab Kakeria

Deposit for Sport Stadium M/ garh

Deposit for Tangri Bridge From HUDA
Deposit-Four Laning of Zirak Pur Parwanoce MNHIZ
Treposit From BPS Khanpur Kalan

Depesit (Girls Hostel YAMCA Faridabad)

DETOSIT { GOVT. FOLTECHNICAL NATHUSARI
TARSY

Deposit iGovt. Peltechmeal Wotnen SiRS A0
DEPOSIT(HEALTH DEFTT. FOR PHC 'CHO b, R
Depasit (IRC} A 0% R0
Deposit-ail Constructions) i & meEAEd
DEFOSITALADT RURAL NEW D e R e
2L e
Deposit-iNDA Training Block Kunjpura-hamal ®E

Deposit ( Nurses Hostel Gargacn HERERE
Depesit-{Polvtechnic-Lisana Rewari) HER L
Deposit (Preparation of DPR on BOT Basis) TedT el
Deposit-(Renovation Bldg MurthahSenepat
DEPOSIT (REPAIR BOND IWALL
Derposit-{Residential Revenue HouseiRohtak
DEFOSIT{ROAD CUN HISAARY L
Deposit-(Road Cut -Bhiwani} 1417 9AL
Deposit-(Road Cut -Fatehabad)
Deposit-{Read Cut -Narnaull

Deposit-{Road Cut -Rohtak? np
Deposit-{Road Cut -Sonepati i
Deposit-{Rural Dev Auth.Gurgoan! e
Deposit-{Shifting of Exist. Crassing Satnali G e
’ Deposit-{\Working Woemen MHesteld CRNE R

Depesit { Siwalik Development Brard: PR
Devosit{ Widening & 4 Lining Meuth Gubana Resd:
Deposit Work-Health Services et
Deen Bandhu Thermal Power Project.y Nagar R R
Deposit (Works) PR

Fanipat Refinary

LADT Munciples Advances (As per List; i ;
LADT Panchayats Advances (As per List S ag)
TOTAL 25257853492

2.\



HARYANA STATE ROADS & BRIDGES PEVELOPNENT CORPORATION LTD.

LiST OF SUNDRY CREDITORS AS ON 3L.03 20ps

PARTICULARS

Bharat Enterprises
Amar Ujala News Paper
Dainik Bhasker

Hans Ram

{ndian Express

Jagran Parkashn Pyt Lid
Legend Traders

Prem Sagar

Punjab Kesri

Rajiv Singla

Ranbir Singh Sanghi
RCI Ltd.

Sundry Creditors
Sushijla Devi

Thoman Commercial Services

Times of India
Tribune Trust
Yeer Singh

W Kaushik & Co.

Tarun Mathur (Tangri Nadi Ambala}

TOTAL

Pl

2.5

AMOUNT

+4149
47
207968
13671
BIER:
0214
23780

,1'1

13472
03134
IR RN
2000
10042
5150
42498
57455
12928
41691

18652

1475284




HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.

LIST OF DEBTORS AS ON 3 ST MARCH 2008

PARTICULARS

Deva Singh (04-05}
E.E.Gurgaon{Dept.Toll-01)

EE PWD Fatghabad{Dept Toll Ng &1
E.E Gurgaon{Dept. Toll-17)

Jai Singh

Krishan Pal Singh

SManojp Kumar

Nares Kumar Sanghi

Pankaj Singla

Prem Singla

Ranbir Singh

Sheesh Ram

Tell Tax Recoverable (03-04. 04-035)
Umrao Singh Har Parshad
Vikash Rajput

Service Charges Receiveable
- WIP BPS

- WIP DCRTPP

- WIP Tangri Nadi

TOTAL

LESS THAN MOKRE THAN
SIXMONTHS SIX MOMNTHS

FATH5

TOTAE

R
g S43800 e R
o 10350 10230
i 451617 431510
B 17502 e
il 2381074 2
! 11633064
310208
97839
F1efdel
2l 2 i e
1738885
T 30000
_ 10450G2 A S
i 11530419 11330330
[BRFLAd " G 183aas 10
ZaTdTaR & 2374703
1231452 o 1231432
22940631 35485189 58425840

25



SCHEDULE -
SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING
PART OF THE ACCOUNTS AS ON 21" MARCH. 2008

led

e
[x]

t,t

L

SIGNIFICANT ACCOUNTING POLICIES
BASIS OF PREPARATION OF FINANCINL STATEMENTS

The accounts are prepared under the historical cos comeention and on going concearn

basis. All expenses and incomes o the extent considered pavable and recejvable
respectively unless stated otherviise, have heen accounted for on MERCANTILE
BASIS. Accountng standards as specitied in Section 21 130 ot the Companies Act.
1956 have been complied with o the exwent applicable.

Revenue Income and Cost expendizure are generallyv accounted for on accrual basis
as they are 2amed or incurrad.

FIXED ASSETS & DEPRECIATION

Fixed Assets are stated at cost of acgiiaiion f2es aecumulated Jdeprecraton. The cos

of acquisition of these assets s inclusive of reight Jduties, axes and otaer incidental
expenses are capitahized tll the ws=cis are reads o be put to use,

Depreciation 15 provided under the Strateht Line Method at the rates specified n
schedule XIV of the compames Act 1936 oxcept n the case of compieted Projects
where depreciation has been provided over the usetull life of the assets estimated by
the Management as follows -

al Imprevement of State Hichways iPhass [T & H 14 Years

[a}] Improvement of State Hivhwas s Phase HI & 1 13 Years
ja

CAPITAL WORK Iy PROGRESS

Projects under piggress are carriad 2i cos compnising dipeet cost relaced incidenial
expense interest and other finanving cosis pavable »n funds specitically borrewed o
the extent theyv relate to the period 1l as<seis ars put o use

DEPOSIT WORK IN PROGRESS

Deposit work in Pregress undertaken b the corporation on behalf of other
government agencies s copsidered as Current Asset of the corporation and
accordingly the funds recerved trom govermmen: agencies for carrving ouf the work 1=

coensidered as Current Liabhitity by the Corperation. Service charges

')’J

for completing
the work 15 recoenized as revenue ~f e Uorporatiog,

BORROWING COST

Borrewing costs attributabie to the coawsitiny constraction of qualitsire fived aszeus
are capitalized. Other beomrowing costs oro chargad o profit and loss aceouni

21
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[

Borrowing costs comprise of nterest and other cost meurred 11 connection with
borrowing of funds.
CONIINGENT LIABILITIES

Liabilities. though contingent. arc provided for if there are reasonable chances of

maturing such lhabthities as per omanageomient. Other contingent habiiues. barring

frivolous claims not acknowledeed as debiz are disclosed by way of notes.

GRANTS IN AID

The government grants being recs od roms g sate government are being shown on

A1

Accrual hasis. The amount uglized cminst he grant on capital expenditure s
deducted from grant v aid te tho oo o cerreciation provided on those assets
during the vear and full amount i> Joeducted e of revenue nature of expenditurs.
The unspent grant at the ciosc of dhe wewr s shown under the head “Deferrad

Government Grant” 1o the Balanee Shest

DEFFERED REVENUE EXPENDITL RE

Guarantee Fee pavable to Harvana Government against the loan sanctioned by the
HUDCO tor up gradation of moads in phases has been treated deterred revenue
expenditure in the books on pro rata hasis over 1 lite of repaviment of laans.

PRIOR PERIOD ITEMS

Prior period expenses Income huve boep shiown i Prefit & Loss Account befow the
line and details of the same are dizcissed B2owa of Notez on Accounts.

NOTES ON ACCOUNIS

Contneent liabilities on account ot :-

— (Rupees in lakhs)
2007-08 2006-0"

- 1) Disputed Income Tax matters in Appeal with 246654 253078
“different Appellate Authorities
1) Estimated amount of contracts rananning o ke Al
© be executad on capitil accouws: and ne
provided for,
1) Penalties Interest on non compiance of Amount . Amount

provisions of TDS.TCOS. Tabew Coss and  unascertained  upascertained
hiability on account of Sorvice tan. Seies
Tax.etc

T =,

Tell Tax receipts mnclude [odl ooliovton made threuch depariment and contractual
Toll Plazas.

Building cost ameunting to Rs. 23378 Lacs hias been capitalized and put te use on
31.03.2008 and accordingly deprzciation 1or 1 dav amounting to Rs. 0.01 Lacs has

been provided.



fy

at
by
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d)
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The amounts under the head Shre Application meney amounting to Rs. 7204 25 Lacs
(Rs. 720423 Lacs) represents junds recvived om Govt. towards caunter part

funding.

The corporation is the Nadel Azenc: fov recaiving the funds under PAMGSY scheme

but the actual funds are utilized b2 Hort g WD B&R which is the exXecuting agency
for works under PMGSY Scheris The Cormorrion s Jepesited the surplus tunds
received under the scheme v variovs 1R - aed the Interest carned on such Jepusits
net of TDSY  has been added v the crans roceisod, No Utsilization certificatse hos
been received under PMGSY Scheme from Harvana PWD B&R during the vear, as
well as balance is subject to confirmation.

The Grant received from Harvana governmen: for the Activisation of Corporation

amounting to Rs. [80.00 Lacs received in bV 2005-06 is for the following

purposes:-
Utilized upto
(Rt Add 200708
Setuing up of Design Cell in HRRDC R Janir [ acs A28 lacs
Strengthening of HSRDC B e Lags -
Preparation of Project Repont
& Feasibility studies through HSRDC Resninlacs =
Setting up of State Academy of
Research & Training & Strengthening R 30ih) Lacs -
of guality control svstem
Rz 180.00 Lacs 0.28lacs

Amount utthized for setting up Desivn Coll in HSRDC of Rs. 6,28 Lacs includes
expenses of Rs. 375 Lacs incurred as revenuc expenditure in the vear ending
032008 as funds wilized
from the grant to that exteat. The expenses of Rs 3,73 Lacs incurred i shown
under the head Prior Period ftems

As per guidehnes. the funds cannot be diverted rowards anv other purpose from the
purpose as specified above and it can be utilized by the corporatien as and when
required.

The Haryana Panchayat and Urban Development Department, has deposited funds
under LADT scheme for Conxiruction  repair  maintenance of Rural & urban Link
Roads in the state. The excoution o works haz been carried forward through

Harvana PWD (B&R1 Ne wilzetion cemniticaiion has heen received from PWD

(B&RY during the vear. Imierew currod

noutihized funds held b the

25

s



Il

1.3,

Corperation are retained s ihe frieme of the Corporation. Balance outstanding
under LADT Funds with corporation o< o 31 Varch 2008 (Rural & Urban are Rs.
1410.57 Lacs (Rs. 3430.63 Lues -

The small scale undertaking to »hom wmount cutstanding tor more than 30 davs is
NiL(NILY. The intormation has bocn compited 1o the extemt they could be identitied
as small scale aneillary undertaking on the basis of information available with the
company,

In the opmion of the Board, the current Assets. Loans & Advances are
approximately of the value stawed it vealized in the ordinary course of Business. The
provision for all known habifiizs v sdequate and sot in excess of the amount
considerad reasonabh nogessor

A sum oof Reo 4265 Lacs o 2220 e~ s passiqhe o Flars ana [ndustrizs
Department for seitling the amounts with HIUDOO & HFC and the same has haen
shown under the head Current [ianiiies

Details of Prior period Adjustiment -

{Amount in Rs,)
2007-08 . 20006-87

. Printing & Stationery <R800 16161

| Advertisement L - 12903 L
Taxi hiring Exp. . - N 17004
Guarantee fee CO873000

. Bank charges 11310

- Depreciation o o 147288870

- Excess provision R
Rebate for inoperative ptll____ - 662395

_contractors

. Exp. Pavable o B _ B __ - = I8 i
Hudce Interest o - blion”

| Grant from the Harvana Gov:. _ - 3TEO00

Interest on delaved installmen:s - - 6866

: Total 220977632 74172

Sundry debtors have been classitiod Pebow and above six months. Management is of
the opinian that all the debiors are cood. Tlenee wo provision tor doubttul debts has
been provided.

The Income Tax Assessments of the corperation have heen completed up to the
AN I00T0R Appeals forthe 3%, DS Zivid, 232006, 20072008 preferred by
the corporation are pending beiore dittoren appeliate authorities as on 31032008,
The financial impact of the saniz will ~0 Jetermined on the decisions of the pending

appeals.



No provision for tax has been made during the wear as there is no tax liabilitv, As
per information and explanation given e us the entire Income for eligible business
of the Corporation is exempt u ~ 8074 of the Income Tax Act 1961

I, Deferred Tax assets has not been recognized Jduring the vear as well as previous

vear i view of recurring fngses

Ig Guarantee tee on HUDCO toans wnounting 10 Re. 70366 Lacs have been charged
as rexenue expenditure Jduring the wour onding STO32008 swhich includes
expenditure of Rs. 60875 Lacs swpre tse s ending 31032007 which has hen
shown as prior period items. The Zuarsiter oo amouniing 1o Rs 41590 Lacs on
HUDCO Leans which are not due for re-pasivens apte 31032008 is shown under
the head “Deferred revenue expenditure” in Whe balance sheet for the vear ending
31.03.2008.

16. Service charges of the Construciion proicat ssoriis are charged by the Corporation 0
3% of work in progress at BPS Vishwavidhvalva Khanpur Kalan., Sonepat.
DCRTPFP. Yamuna Nagar and Conswnensn of Buodge over Tangri Nadi. Ambala.

1.3, Security Forfeited ¢ Toll Plaza o amounting to Rs, 67,55 Lacs 1 Rs. 50.00 Lags
booked under the head = Other Income 7 s the nature of Extraordinary income as
per AS-3 by the [CAL

18. Auditors Remuneration:-

{Amount in Rs.)
e 2007-08 . 2006-07
| a} Audit Fee 25000 33708
{including service tax)
: Bt Tax Audit Fee 11030 ¢ 14238
{including service tax
19, Earning per share as per Accounting Standards 1 AS-200 fssued by ICAT :-
{(Amount in Rs.)
2007-08 2006-07
Profit Loss after Tax -218.879. 135 - -250.408.511
- Weighted average number <f Eguts SON0D000 SOGO0O00
shares outstanding during the sear '
Basic Earning per share. 638 %
{(Amount in Rs.)
2007-08 2006-07
. Profit’ Loss after Tax -218,879.153 250408511
| Weighted average number of Fyuity 122042300 119857300
' shares outstanding during the vear
Diluted Earning per share -2.6] -2.09
200 Expesditure in foreign exchange incurrad on tereign tours during the vear is NIL.
21, Accrued interest has been provided az on 317 March 2008 on the basis of bank
certificates,
2 }
<\



a7

=l The balance vonfirmation o the delitcredit in the accounts of various parties are

subject to then confirmation and reconebintion

23, The corporation has taken during the vewr onding 310312008 some staft of
PWDB&ERY on deputation. The conerlivie oo thom is bame by the corprtation 2
per the terms and conditions of the Jdepuitaizon

24 Additional information required under Schienie V1ot the Companies Act 1956,

a. Particulars of Emplovees Number Satary Allewances and other perks:-
b Employees whese remuneration is Rs, 6.00 lacs or more per vear —NJL
i Emplovees whoss remuneration is Rs. .30 lacs or more per vear —NIL
b, Quantitative Information —NIL
¢. Value of goods importad durine the vear -NIL
d. FOB value of toreign exchance carning during the vear -NIL

e Figures shown in brackets denote Previnus Year tyures,

26 Previous vear figures have boon rewrvanged and regrouped swherever considered
necessary. Figures for the current »car huve Boon rounded oft to the nearest rupee.

AUDITOR'S REPORT

“In terms of our separate report annexed”™

FOR JAIN AND ASSOCIATES  for Huavase Staie Roads &  Bridges Development
CHARTERED Corperaiion Linuted
ACCOUNTANTS

(5.C. PATHAK) CHARINDER RTUMARITRS (MAHESH KUMARS
PARTNER DIRECTOR MANAGING

DIRECTOR
M. No. 10194

PLACE : PANCHKLULA
DATED :

B



HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.
ADDITIQNAL INFORMATION AS REQUIRED UNDER PART IV OF SCHEDULE vi
TO THE COMPANIES ACT.1955

Balance Sheet Abstract and Compans’s General Business Profile
CAS o 303 2005

(Amt. Rs. In thousands}

{ Registration Details :-
Registration No. i I42an
State Cede J! 3
Balance Sheet Date 31032008
1] Capital Raised during the vear:-
Public lzsue ' ~iE
Right issue WL
Bonus Jssue N
Private Placement NiE
il Position of Mobilisation and Deploviment of Funds !
Total Liabilities ' RO
Total Assets : SR R
Sourees of funds:- : '
Patd up Capital : St
Application Money : TR
Deferred Government Grant i 17/
Secured Loan NELe
Unsecured Lean . SoeT
Application of Funds:- :
Net Fined Assets i 1209797
Investments NIL
Net Current Assets fIR65084:
Accomuiated Losses : Q83326
Misc, Expenditure Lpss
v Performance of Company
Total Income ; SRO638
Total Expenditure ; 478330
Profit & Loss bafors Tax 131887
Profit Loss after Tax 1318879,
Eaming per Share PR
Dividend Rate SNIE
Y Generic Names of Two Principal Prod, Services of the Co,
item Code No.(ITC Code) NIL
Product Description Toil Recaipts
Serice charges on Projecis

AUDITOR’'S REPORT

“In tenns of our separate report anunexed”,

FOR JAIN AND ASSOCIATES For Harvana State Roads & Bridges Development
CHARTERED ACCOUNTANTS Corporation Limited,

Al TAIN
{5.C. PATHAK} 5 R RS IMAHESH KUMAR;

f 7
PARTNER Eygu@{ DIREL TR MANAGING DIRECTOR
M.Ne. 10194

PLACE - FANCHKUL &
EFETED.
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