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AGENDA ITEM NO. 22.61
LEAVE OF ABSENCE

Leave of absence ma. be granted to the Directors who have shown their inability to

attend the meenng.

: Sr. No. : Name Designation Present /
) } Absent
L ' Mr. Dharam Vi IAS Chairman
L2 " Mr. Bhask.ar Chatterjee, IAS Director

3. M ROR. stieoran Direelor i

4, i LS bl Managing Director




AGENDA ITEM No. 22.02

TO TAKE NOTE OF THE APPOINTMENT OF MR. DHARAM VIR, IAS,
FCPW, GOVERNMENT OF HARYANA AS CHAIRMAN IN PLACE OF SH. G.
MADHAVAN,IAS,

As per provisions of clause 20 (b} of the Anicles of Association of the Company, the
Directors including the Chairman and Managing Director shall be appointed by the
Government and Government will determine the period for which Chairman, Managing

Director and Directors are to held their respective office.

Harvana Government has appointed Mr. Dharam Vir, TAS, FCPW. Government of
Haryana as Chairman ot the Corporation in place of Sh. G. Madhavan. [AS consequent

upon his retirement.

The Board is requested 1o take note of the above appointment and resolve to approve the
appointment of Mr. Dharam Vir, IAS. FCPW, as Chairman of the Corporation in place of
Sh. G. Madhavan. [AS.



AGENDA ITEM No. 22.03

TO CONFIRM THE MINUTES OF 21°7 MEETING OF THE BOARD OF
DIRECTORS,

Minutes of the 21st mceting of the Board of Directors of the Corporation held on
18.08.2005 which were circulated to Members of the Board are enclosed. No comments
have been received. The Board 1s. therefore. requested to confirm the same and pass the

tollowing resolution:-

“RESOLVED THAT the minutes of the 21" meeting of the Board of Directors held
on 18.08.2005 which were circulated to the Members of the Board be and are

liereby approved and confirmed.”™



MINUTES OF 21°7 MEETING OF BOARD OF DIRECTORS OF A AR
STATE IOADS & BRIDGLES BENVETLOPFMINT CORPORATION LINMITLED
HLLD QXN 18.08.2005 AT 3.30 PALIN THE OFFICE OF CHIEF SECRETARY TO
GOVT. OF HARYANA, CIIANDIGARIL

[MEEaany -

- Sh.BrassarClhavaes, I8S (B e
Finascial Commissioner & Principa; Sefirlneands

ovi. Haryana, Finance Department.

&

£ SiDharm Vi xS fOuigsien
Financial Conumissioner & Pristipel Seemiaa o
Govi. Haryana, Public Works (B& Ry bDessamyy

< ShR.R Sheorarn, e
Enginesr-in-Chiel
Hacyana PYWD B&R Branch, Chandigarh.

5 Sh.H.S.Chahal,

alef Engineer, (HHUP) {Managing Director)
daryena PWD B&R Brancl, Chandigast: ,

Special Inv..ce:

iginl Secretary, Public Works PW.D. (B & TS
e 7 -
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ITENENO 21.01
LEAYLE OF ABSENCE

S Ll e

o S . %
Suiant aireciors allended the mecting.

ITEMNO 21.02

Jo TAKE NOTE GF TiUL APPOINIMENT OF SIL G. MADIIAVAN, 1AS,
CHIEF SECRETARY TO GOVLERNAMENT OF HARYANA AS CHAIRMAN AND
DIRECTORIN PLACKE OF SHL SUNIL ATIUJA, TAS
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ITEMNO. 21.03

TO CONTFIRM TIIE MINUTES OF 20™ MEETING OF THE BOARD OF
DIRECTORS.
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10 02008 2 oarculated to members of the ard wore considerad and confmied. The

Board passad the following resolution:-

“RESOLVED THAT the minutes of the last mceting of the Board of Directors held
en 01.06.2005 as circulated to the members of the Board be and are hereby
approved and confirmed subject to the modification that thie posts specified in item
~No. 20.05 be filled up as and when necessity arises and services such as. Diary
Dispateh, Watch & Ward and Ifouse keep etc. would be outsourced.”

FELEM NO. 21,04

FOLLOW UP ACTIONS ON THE DECISIONS TAKEN IN THE PREVIOUS
MELETING OF BOARD OF DIRECTORS HHELD ON 01.06.2005,

~he Board teok note of the actions taken on the decisions of tie ias: Board meeting of the

Corpmuntipnheides B0 2025,
“TLM No. 21,08

TO CONSIDER AND APUROVE TIHE BIDS RECEIVED 'OR COLLECTION GF
TOLL AT VARIOUS TOLL POINTS.
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ITEM No. 21.06

RE-SETTING OF INTLREST RATLC ON THE LOAN OBTAINED FROM
HUDCO.

Alicr going through the contents of the o ter No. HUDCO/HSCB/2005/15172 date
29.07.2005 received from HUDCO alongwith Annoxure coniaining revised terms and

conditicns, the Board accepted the temms and teuditions and passed the eliowing

“Resolv Fovthat (e terms  and conditions  as  stated  in letter NO.
HUDCONISCB2005/ 15172 dated - . 22005 of HUDCO be and are lierehy
approved and Mr 11 S, C‘J:all.;li, Yoaaging Dircctor of the Corporation be and is

etz anthorised to do all acts, deeds and things for re-setting of interest rates”,
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TO 'CONJIDIR AND RATIFY TIIE DLLEGATION STRUCTURE I'OR
OPERATING THE BANK ACCOUNT QPENED WITIE UTI BANI,
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FILM No. 21,08

IO CONSIDER AND APPROVE THE CREATION OF WEB SITE OF THE
CORPORATION, :

ihe Board approved the creation of Web Site for the Corporaticn and authorised S

*

zi. 5. Chakal, Manazing Director to do al! such acts, deeds and iings for designing apd
regisiation of e Wieb Site
ITEM No. 21.09

10 TAKE NOTE OF THE LLYTER RECEIVED TI'ROM TINANCIAL
COMMISSIONER & PRINCIPAL SCCRETARY, GOVERNMENT OFT
HARYANA, PUBLIC WORKS (B & R) DEPARTMENT REGARDING TFUND
MANAGEMENT OF DEPOSIT WORKS BY P.W.D, {B & R).

“he Board took note of the contents of lhe letler No. 4277/05-1 B&R (W) dated

e T I

=507 2005 received from Financial Commissioner & Principal Scerciary, Public Works

BE&ER} Departiment, wherein the Govemnment has inter-alia ansroved. thhat Clhent
departments Grganizatiens should be allowed to deposit money with the HSRDC fer

2EpElt Works. "The Ceporation weuld do the Tipancial SIEdREaE A B

g gastery of PRIGSY sad rendss 000 aesous of woney o ove

; i —
e e e e T =
Crdmometod R 1D o

oy
4

e U SO,
S R PO



ELNT NG, 200 .
o TAKL NOTE OF THE LUETTER RECEIVED 'ROM  FINANCIAL
COMMISSIONER & PRINCIPAL  SECRETARY. GOVERNMENY OF
HARYANA, PUBLIC WORKS (B & RY DEPARTMENT IFOR B.O.T. PROJECTS
ASSIGNED TO HSRDC.
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A Camunanagar-Radour-Ladwa-Kamal Read.
Gurgacn-Faridabad Road.

£, Baliabhgarh-Patii-Diioj-Sohna Read.

.erder lo mnvite proposals {tom prospective consuitanis ¢ bicders cud aliot the works of

Aty study and D.P.R., the Board acihorised Sh. Dharan: Vir, IAS, Financial

e

Commissioner & Principa Sceretary to Goverament, Harvasa, Public Works (B& R)

Separtment and Sh H. S, Chahal, Managing Director o [Inalise documenis of RFP
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REVILEM OF FINANCIAL POSITION OT CORPORATION,
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tmienis of loan vnder various seliemes from HUDCO bz not dravwn and avthorised the
sianaging Director to intimate the same o HUDCO. The Board aiso decided to purshe
e matier with Government for getilng the amount of counterpar: funding and shortfall in
cuon released through PW.D. (B & R).

ITEM No. 21.13

CREATION OF SUELT OF PROJECTS AND LENGAGING CONSULTANTS FOR
FEASIBILITY STUDY AND PREPARATION OF DETAILED PROJECT
REPORTS.
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ITEM No. 2114

CON' NING OF 57" ADJOURNED ANNUAL GENERAL MEETING OF THE
S \R HOLDERS OF TilL CORI’ORATiO\ _
e WO o 2He Bossd ahal g s ourned Anntal General Meeting was

PREOEE S ux..\_unup

¢ comememsi el et Lo TV (O S WGl o s il
con2gued W e AL O~ DA 2CDS wihiziicou.d ot e keld due so the non-ave mhb Ju

Tireciors and Sharchoiders. Tie Board considored thiz same a7 re-fxed the date ol

2 iy i o R i 1 % T RO O S e T I f 1 L

SEeEEE o e 2 Clagmssd Assiat uGensral Mlosling and BASSCE Lt ollowing
- 3 %

SEDAVDE

* Adjourned Annual General Meating of the Corporation be
convened on J2HE O V008 st ssseeniad 4 (27 . \/?/ /PN to take place
at its registered office POW.D. Complex, near Ghaggar Bridge on NH-73, Old
Panchlalia to receive, consider and adopt the Audited Annual Accounts, Directors’
Report, Auditors’ Report alongwith the Comments of the Comptreller & Aunditor
General of India for the vear 2003-2004 and the replics of the management on the

comments of the Comptrolier and Auditor General of India”

Further Resolved that $h. 118, Chahal, Managing Divectoy of the Corporation be
and is hereby authorised to issuc the notice of the 8" adjourned annual general
meeting as per draft placed before the Board for calling the said adjourned Anauul
General Meeting on behal{ of the Board of Dircctors and to complete ail other

formalities required under the Companics Act. 1930.7

4 seenerrain b i 08 GIERESEL B aesting ended wish e vois of L N
L o " ﬁ,’ ¥
UL R s R

] f_!_,, . i P

il S Chabaly (G, Madhavan)

Managine INrecinr Chairman

- Y-

Iiﬁ??f%“f‘?

'Lll.'..tmu g



AGENDA ITEM NO. 22.04

FOLLOW UP ACTIONS ON THE DECISIONS TAKEN IN THE PREVIOUS
MEETING OF BOARD OF DIRECTORS HELD ON 18.08.200%

[
! Item No. | Item i Foliow up action
‘ 211 ~Leave of Absence No action required.
| 21.2 - The Board took note of the Form Ng 32 has beos filed with the |
| pappomtment  of  Sh. Q.| Registrar of the Companies. New Delhi
i  Madhavan. TAS. Chuef Secretary - intimating the change i1 Directorship.
i to Government of Haryana as |
- Chairman and Director of the
. Corporation in place of Sh. Sunil
. Ahuja, [AS. _
213 ' To confirm the minutes of 20 | N0 action requiredl
. meeting of Board of Directors. !
2L ] The Board took note of the No action required, i
‘ actions taken on the decisions of ; :
| the last Board Meeting of the |
. Corporation held on 01.06.2005. :
215 ' The  Board  constituted  a| The action on this iter: has been taken |

Commnuttee of three persons for | a5 2 separate item in tnis Agenda.
finalising the tenders.

216 | The Board approved the revised | The-necessary confirmation regarding !
terms and conditions for re- | acceptance of terms and conditions has
setting of interest rates on the | been semt to HUDCO. Further, the
' loans obtained from HUDCO. Corporation has written 1o  the
Government for its consent to such re- |
setting as per stipulation of HUDCQ.,

217 | The Board ratified the delegation | No action required.
| structure for operating the Bank
. Account opened with UTI Bank. .

! The Board approved the creation | The Corporation approached the NIC
- of web site for the Corporation.  for creation of web site. They desired to !
' supply web site desivn. Action 1n this

: regard is being taken up with,

T3
on

e

| The Board approved that client | Director General, Health Department, )
departments organisations Harvana has given consent to deposit |
should be allowed to deposit | the funds for construction of works as
money with the Corporation for deposit works. .

- deposit works which would do o |

)
¥

the Financial Management of the |
funds deposited on the pattern of |

| PMGSY" | |

~Y2 -

HARTRON. s pomtioon T



roads on the basis of B.O.T. for |

| Corporation. The Board | the corporation. : !

authonzed FCPW and Managing
. Director 1o finalise documents of
Request for Proposal. invite
' bids. process and allot the works

on feasibility study. i

The Board took note of the | The Empanelment of Consultants for[
contents of letter received from | feasibility studies and preparation of |
FCPW regarding construction of ! DPRs estimates of road. bridge. and ,
. structural design and preparation of |
which  detailed project report ; detailed estimate o
~would be prepared by the - B.O.T. work etc. has heen finalised by |

buildings and ‘

oW

i
- |
S T J \ i

/‘;_ﬁ-',_'_;{hj_;' S w j

due to the shortfall in the tolll
coliection and authorised the
Managing Director to inform the .
. State Government under ;I
I intimation to Department that |
| PW.D. (B & R) would take up
| maintenance upgradation‘improv
- ement of toll roads under various .

! schemes. ‘

The Board took note of the non- i The Government as well as PW.D. !
maintenance of the toll roads :5 (B & R) Departnient have been |
intimated for maintenance  upgradation |

improvement of ol roads under J
various schemes, |

| The Board took note of the
| financial  position  of  the
l Corporation  alongwith  the
| interest  burden on the loan

regarding the non withdrawal of further
instalments of loans und Government

| obtained from HUDCO and
. decided that remaining |

. instalments  of  loan  from ]
| HUDCO be not drawn and,
| persue  the  matter  with
Government for getting the
amount of counterpart fundmg]

and shortfail in toll collection.

HUDCCO has iseen informedl

beenn requested to release the

counter part funding. |

The Board approved the shifiing
of planning & design unit from |
Department to Cormporation and
the design of buildings, bridges

The Empanelment of Consultants for
various categories as described in item

and highway projects evolved by |
i the Corporation and ;
: Empanelment of Consultants be |
: done by the Corporation. ;

Corporation.

21.10 has been done by the

21.14

I Corporation on 28.09.2005.

! The Board approved the notice _E The
| far convenng 54 Adjourned ' Meeting of the Corporation was held on
- Annual General Meeting of the | 28.09.2005.

57 Adjourned Annual General |
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AGENDA ITEM NO. 22.05

TO. CONSIDER AND REVIEW THE FINANCIAL STATUS OF THE
CORPORATION

The financial status with respect to loan obtained from HUDCO is picced below for the
perusal of the Board.

The Board is requested to consider and review the financial status of the Corporation.
FINANCIAL STATUS

It is stated that following {oan schemes were approved bv Government of Harvana for

raising loan from HUDCO by Harvana State Roads & Bridges Development Corporation

Lid. :-
(Rs. in Crores)

Sr. Name of project Project Cost Lopan Amount Caounterpart !
No {80% of Project Funding (State
. Cost) Share 20%) :
1+ Improvement of State Highways Phas 21708 17200 =2

11 {Scherne No.16648)
2 Improvement of State Highways | 198,10 13849 354l
Phase [il & IV (Scheme No 16977)
3 Improvement of MDRs and ODRs . 132.39 10591 RENEAY
. Phase I {Scheme No.16982) '
4 Improvement of MDRs and ODRs | 15240 122,72 28
; Phase II (Scheme No.17033) '
" Total . 700.97 560.78 140.19

As per requirement under the loan schemes, 20% of the project cost is o be
provided by Government of Harvana to the Corporation as Counterpart funding. The
position regarding loan amount drawn, counter part funding received and outstanding
amount of counterpart funding as on 30.09.2005 in respect of the above loan schemes is
given below:-

{All Figures in Crores)

Sr. Name of Project _ Loan _Amount of 20% Counterparry ~ Counterpart !

No.oo i Amount Counterpart . Funding funding vet to -
. Drawn Funding received be received

L 2 | 3 ' 4 5 6

1. . Improvement of State | 173.35 P 4320 43.20 (.00

" Highways Phase I & 1T |
(Scheme No. 16648) ;
" Improvement of State ' 94.90
Highways Phase 11T & [\
i {Scheme No. 16977
& CImprovement of MDRs @ 8287 20 §.83 10.59
and ODRs Phase [ '
{Scheme No. 16982
4. Improvement of MDRs 111.50
and ODRs Phase ]I
1Scheme No. 17023 - 3 o
Fotal 462.62 1155
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Further. the Corporation has utilized an amount of Rs.i41.21 Crore for repavment
purposes to HUDCO out of project accounts as of 30.09.2005. While approving the loan
schemes. it was approved that any shortfall in toll coliection would be made up by the
Government FD 1o meet the repayment habiiities. The to!! coliection bv HSRDC is less
than the anticipated collection due to the following reasons:

(1) Vast network of existing roads which results in drversion of trafic

(i1} Non-completion of certain roads where telling could not be restared to,

(11} Some roads are not viable where expenditure on establishments s more than
collections.

(1v)  The public uproarprotest due to which toll collection on Babadurgarh-Jhajjar
road was stopped.

Therefore, to meet the repayment habilities. Corporation had to repay a part of the

liabilities out of project accounts. This amount is required 1o e rembursed to

Corporation. The details supplied by Corporation are given below:-

(Rs. in Crores)

Name of = Repayment made to Repayment as Repayment from Repavment from |
. Project {HUDCO - provided in  project account toll account !
, project during i
moratorium i
: -_period L
| Principal Interest ; Interest Principal  Interest Principal | Interest f
A il : |
- SH Phase I & ' 84.82 3836 - 3.03 4870 3518 1582 18.16
_ligiec4s) | ' ] :
SH Phase I | 4.67 £93 406 467 - 1.58 0.00 } 0.29 :
&IV (16977) | : : . -
" MDR/ODR | 16.32 1720 ' 4,35 1224 .80 4.08 , 3.05 _!
* Phase I !
_(16982) ; ; '
MDR/ODR | 18.8% 2109 497 1416 11,91 472 421 i
Phase I, ! |
_116%82) i ;
Total .! 124.39 103.58 16.43 79.77 61.44 44.62 i 25.71 B
|
' 227.97 141.21 70.33

The Corporation has so far deposited an amount of Rs. 413.19 Crores with PWD
B&R against expenditure of Rs. 537.71 Crore tncurred on works under the four schemes
being executed as deposit works of Corporation. It 1s further intimated that the balance
amount of Rs. 124.52 Crores can not be deposited as the Corporation has utilized the
amount meant for works in repavment to HUDCO. The Corporation would be in a
position to deposit the outstanding amount 10 PWD B&R. in case, the amount of shortfall

in toll collection and outstanding counterpart funding as stated above is paid to it. In this

regard:

_’\S,



{1) The requisite Budget provision of Rs. 45 Crores in the Revised An_hual Plan
2005-06 of P.W D. (B & R) is being got made separate]y- for making payment of
counter part funding to the Corporation {Rs. 16.10 Crores already released dunng
the vear and Rs. 40 Crores proposed to be releaseds. __

' Government vide U.O. No. 1529 HSRDC dated 27.10.2005 has been requested
that an amount of Rs. 40 Crores mayv be released 1o the Corporation against
counter part funding and L.O.C. mav be issued to the Department for making
payment.

(11) A proposal is beiny sent for making provision in the Revised Annual Plan 2005-
06 of the Department 1o the tune of Rs. 40 Crores for payment to the Corporation
towards shortfall in toll collection and on the other hand Government vide U.O.
No. 441 MD-HSRDC dated 22 112005 has been requested that an amount of Rs.
40 Crores mayv be released to the Department by way of L O.C. for making
pavment to the Corporation towards shortfall in toll collection so that this amount
could be deposited with the Department against the outstanding amount for the
expenditure incurred against the works. The remaining amount for shortfall in toll
collection shall be asked for during next financial vear and proposal would be sent

to the Department for making provision of the same in the Annual Plan.

The Board is requested to take note of the same.

_\{o,



AGENDA ITEM NO. 22,06

TO CONSIDER AND APPROVE THE ANNUAL ._A(ECOL'NTS FOR THE
FINANCIAL YEAR 2004-2005.

The Ahnual Accounts comprising Balance Sheet as on 31% March. 2005 and Profit &
Loss Account of the Corporation for the period from 1.4.2004 to 31.2.2005 have been
compiled and finalized atongwith the draft Auditors’ Report which are placed below for

the consideration and approval ot Board of Directors.

As per Section 213 of the Companies Act, 1936 that the Balance Sheet und the Profit and
Loss Account of the Company shall be signed on behalf of the Board ot Directors by not
less than two Directors of the Company one of whom shall be a Managing Director where

there 1s one and the Manager or Secretary of the Company.

The Board mav kindly consider and approve the Annual Accounts, the notes forming part
of the account. purchase of fixed assets. provisions and writing off the deferred tevenue
expenditure preliminary expenses. The Managing Director alongwith any one of the
Directors of the Company may be authorised to authenticate the Balance Sheet as on 317
March. 2005 and Profit and Loss Account for the period 1.4.2004 to 31.3.2005 under

Section 213 of the Companies Act, 1956.

The Board may kindly consider and pass the following resolutions:

“Resolved that the Balance Sheet as on 31.3.2005 and Profit & Loss Account for the
period from 1.4.2004 to 31.3.2005 of the Corporation be and are hereby approved
along with notes forming parts of the accounts,

“Resolved further that that Sh. H.S. Chahal, Managing Director and Sh. R.R.
Sheoran, Director of the Corporation be and are hereby authorised to sign the
Balance Sheet, Profit & Loss account and other schedules.”

“Resolved further that Sh.H.S.Chahal, Managing Director and Sh.R.R.Sheoran,
Director of the Corporation be and are hereby authoirsed to approve changes as
may be made in the accounts for the aforesaid period subsequently on the receipt of
the comments of the Statutory Auditors and sign the same”™

“Resolved further that Sh .H.S. Chahal, Managing Director of the Corporation be
and is hereby authorised to forward a copy of the Annual Accounts duly
authenticated as above to the Statutory Auditors and a copy of the Audited
Accounts to the Accountant General Audit, Harvana for their report thereon.™.

.—\"T.



ASHWANI K. GUPTA & ASSOCIATED # 1044-A, Sector -2,
CHARTERED ACCOUNTANTS PANCHKULA (HR)

Tel 2568939, 2583825

ALUDITOR’S REPORT

THE MEMBERS OF M/S HARYANA STATE ROADS & BRIDGES DEVELOPMENT
CORPORATION LIMITED

1 We have audited the attached Balance Sheet of M/s HARYANA STATE ROADS &
BRIDGES DEVELOPMENT CORPORATION LIMITED, PANCHKULA as at 31°
March, 2003 and also the Profit & Loss A ¢ for the vear ended on that date annexed thereto.
These financial statement are the responsibilitv of the companv's management.  Qur
responstbility 15 to express an opinion on these financial statements based on our audit.

= We conducted our audit in gccordance with auditing standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audnt
includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by managements, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.
3 As required by the Companies (Auditor’s Report) Order, 2003 issued by the Central
Government of India in terms of sub-section (4A) of Section 227 of the Companies Act. 1956,
We enclose in Annexure a statement on the matters specified in paragraph 4 and 5 of the said
Order.

4, Further to our comments in the Annexure referred to above, we report that;

i. We have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purposes of our audit.

it In our opinion, proper books of accounts as required by law have been kept by the Company
so far as appears from our examination of those books :

1. The Balance Sheet and Profit & Loss Account dealt with by this repert are in agreement
with the books of account.

iv. In our opinion, the Balance Sheet and Profit and Loss Account dealt with by this report
comply with the accounting standards referred to in sub-section (3C) of section 211 of the
Companies act, 1956 to the extent applicable.

v. The Provisions regarding the disqualification of directors from being appointed as a director
i terms of clause (g} of sub section (1) of section 274 of the Companies Act, 1936, are not
applicable as we have been informed that all the directors have been nominated by the State

Govt.

~ 8.



vi. Attention is invited to the followings:

Paragraph No.2 (i) of “Notes on Accounts™ in Schedule X regarding pending
recondiliation of Toll Tax Records with the books of accounts {Impact unascertained),

Subject to the above. the significant accountng policies and the notes appearing in the “Notes
on Accounts” in Schedule X, in our opinion and o the best of our tnformation and according to
the explanation given to us. the said accounts of the Company give the information required by
the Act in the manners so required and give a true and fair view in conformity with the

accounting principles generallv accepied in India:

a 1n the case of the Bulance Sheet of the state of affairs of the Company as at 31%
March. 2005 and

b. 1n the case of the Profit and Loss Account of the Loss of the Company for the vear
ended on that date.

For ASHWANI K. GUPTA & ASSOCIATES
CHARTERED ACCOUNTANTS,
PLACE: PANCHKULA

DATED: {(ARVINDER SINGH)
Partner
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Annexure referred to in paragraph 3 of our report of even date.
1 In Pespect of fixed assets:

a.  The Company has maintained proper records showing tull particulars including
quantitative details and situation of fxed assets excepr Roads on the basis of available
mformation.

b. Al the assets have not been physicaliv verified by the management during the vear but
there is a reguiar programme of verification which. in our opinion. is reasonable having 1o the
size of the company and the nature o7 it zssets. No material discrepancies were noticed on
such verification

¢.  In our opinion and according to the information and explanation given to us. the Company
has not dispesed of substantial part of fixed assets during the vear and the going concern status

of the Company is not affected.
2. In respect of its inventories:

a. The nature of the company’s operations does not require it 1o hold inventories and as such
paragraph 4 (II} of CARO is not applicable.

3. According to the information and explanation given to us there are no loans, secured or
unsecured, granted or taken by the company to or from companies. firms or other parties
covered in the register maintained under section 301 of the Companies Act. 1956.

4. In our opinion and according to the information and explanations given to us, there are
adequate internal control system commensurate with the size of the company and the nature of
its business for the purchase of fixed assets. During the course of our audit, we have not
observed any continuing failure to correct major weakness in internal control system.

b. In our opinion and according to the information and explanations given to us. there are no
transaction that needed to be entered into the register required to be mainiained under Section
301 of the Companies Act, 1956

6. In our opinion and according to the information and explanations given to us. the company
has not accepted deposits from Public attracting the provisions of sections 58. 58AA or any
other relevant provisions of the Compantes Act. 1956 and the rules framed thereunder. As
informed to us. no order has been passed by Company Law Board. National Co. Law Tribunal.
RBI or any court or any other Tribunal .

£ During the vear the management have appointed an independent firm of Chartered
Accountants to carry out Internal audit functions. As per the information and explanations
given 1o us. the extent and coverage of the audit is reasonable and commensurate with the size

and nature of the company.
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8.  In our opimon and 1n view of nature of company’s operation and according to the
information and explanation given to us, the maintenance of Cost Records w/s 209 (i} (d) of the

Companies Act, 1956 is not applicable to the company.

9, (a) According to the information and explanation given te us and the records of the
Company examined by us. in our opinion. the company is generally regular in depositing the
undisputed statutory dues applicable to 11

+
it According 1o the information and explanations giten 10 us and the records of the
Company examined by us. no undisputed amounts pavable in respect of dues of sales-tax.
Service Tax, Income-tax. custom duty . excise dutv and cess were in arrear. as at March 35,
2003 for a period of more than six months from the date thev became pavabie.

tch  According to the information and explanation given 1o us. there are no dues of Sales Tax.
Service Tax Income Tax. Custom duty. Wealth Tax. Excise duty and cess which have not been
depostted on account of any dispute. However Rs. 118100 pertaining to assessment vear 2002-
03 in respect of income tax has been deposited subject to appeal pending with CIT Appeal.
Panchkula.

10. In our opinion, the accumulated losses of the company are not more than fiftv percent of
its net worth, The company has net incurred cash losses during the financial vear covered bv
our audit and the immediately preceding financial vear.

11. According to the records of the company examined bv us and the information and
explanation given to us, the Company has not defaulted in repavment of dues to anv financial
nstitution or bank.

12. The company has not granted any loans & advances on the basis of security by way of
pledge of shares, debentures & other securities.

13, In our opinion, the company is not a chit fund or a nidhi mutual benefit fund/society.
Therefore, the provision of clause 4 (xii) of the Company (Auditor’s Report) Order, 2003 are
not applicable to the company.

14. In our opinion, the Company is not a dealer or trader in shares, securities, debentures and
other investments. Accordingly the provisions of Clause 4 (xiv) of the Companies {Auditor’s
Report) Order, 2003 are not applicable to the Company.

i5. In our opinion and according 1o the information and explanation given to us the company
has not given any guarantee for loans taken by others from banks and financial institution
during the year.

16. In our opinion and according to the information given to us, on overall basis, the term
loans have been applied for the purposes for which they were obtained.

17., According to the information and explanation given to us and on an overall examination of
the Balance sheet of the Company. we are of the opinion that the company has used funds
raised on short term basis (representing mainly decrease in Net Current Assets) for long term
investment (Applicanony for an aggregate amount of Rs. 15.79 crores,

I8. During the vear. the Company has not made an preferential allotment of shares to parties
and companies covered in the Register maintained under section 301 of the Companies Act,
1936,



19. According to the information and explanation given to us, the company has not issued
debentures during the vear, requiring creation of security.

20. Thé Company has not raised any monev by public 1ssues during the vear.

21 During the course of our examination ot the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India and according to the
information and explanations given to us. we have neither come across ansy instance of material
fraud on or by the company. noticed or reperted during the vear. nor have we been informed of

such case by the management.

For ASHWANI K. GLUPTA & ASSOCIATES

PLACE: PA.\'CHKL'L-A CHARTERED ACCOUNTANTS
DATED: (ARVINDER SINGH)
Partner
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HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.

Balance Sheet .
as on J1st March, 2005

Amount(Rs.)

Sources of Funds Schedule Amount{Rs.}
as on as on
31.03.2005 31.03.2004
_____________________ e emmememmmemmnn e
SHAREHOLDER'S FUNDS:
Srare Cacital ! SnR0o0a0% LoTRO00000
Srare Apriicatran boney ZO8N23000 212023050
RESERVES & SURPLUS : i 3 o
Prafit Legs Account
Brre Minister Gram Sagak Yoina Scheme 1 313203882 ITRILGAC2
LOANS FUNDS: ‘
Jnsacures Loans:
- HUDCO Loan - State MW (Phase | & 1] 16648 989594473 147554470
- HUDCO Lean MDRs & OD Rs Phase | 16982 Ta532108% TE7E2125€
- HUDCO Lean MDRs & OD Rs Phase Il 17035 573359095 233296035
- HUDCO Loan - State H/VW (Phase [it & V) 16577 745974500 43600020
iSecured by Haryana State Gowvt. Guarantee)
Total Rs 4434516207 4036047225
APPLICATION OF FUNDS
Faxed Assets:
Gross Block 35| 56565985958 2473263561
Less: Depreciation 388940204 5297045754 192621617 280862264
Net Block - rrr—
Capital work in Prograss 6503500 2533152046
CURRENT ASSETS, LOANS & ADVANCES:
Curmrent Assets v 606213411 B00%69343
Loans & Advances v 44095207 35276762
650308618 836248106
Less: Current Liabilities & Provisions
Current Liabilites V1 1661906351 1695104086
Prowvision for Taxation 5143547 )
Net Current Assets -1016741280 -B58857980
Miscellaneous Expenditure W 147708234 81030896
Total Rs 4434516207 4036047226
0 ¥
Notes on Accounts X

AUDITOR'S REPORT

In terms of our separate report of even date annexed

For ASHVWANI K. GUPTA & ASSOCIATES
Chartered Accountant

{Arvinder Singh)
Partner

Place : Panchkula
Date

for Haryana State Roads & Bridges
Development Corporation Ltd

{R.R. Sheoran)
Director

{H.S. Chahal)

Managing Director

TR L



HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.
Profit & Loss Account
for the year ended 31st March, 2505

Particuiars Schedule AmountiRs.) AmountiRs.)
e e
B Shoe i

TNCOME

EXPENCi TURE:

Ta

_z\la .__:
=refit & _zss fer tre year Hin 45541743
Less - Srey E iE e SPABREETE
Ngt B-af: e -TA4I5I20
Less Frovsior for —zorms ~z, IraiTaT v

m
I
1
il
i

Transferrag o Bala=-
AUDITOR'S REPORT

Interms of our separate repan of even date arnexed

For ASHWANI K GUPTA & 45500 ATE8 for Hayana State Roacs & 5- 2zas
Chartered Accountar: Jevelopment Corporatic- Lo

{Arvinder Singh) {R.R. Shegcran) {H.5. Chahal)
Partnar Director Managing Director

Piace : Panchkula
Date :



HARYAMNA GTATE ROAGS & ER!OGES DEVELOPMENT CORECIAT.ON LTD

s HEDULE I SHA‘RE CAPTA AmountiRs Amount{Rs)
as on g5 0On
31.03.2005 31.03 2004
HAARYANA STATE ROADS & 5R|DGES CEV EL_OPME‘J’ ”“'—3’3’;3-‘4"5“ oy
SE HEDULEII RESERVCS& S REL S AmountiRs.| Amount{Rs ;
as cn as on
3103.2005 34.02.2004
B .23 g L
SRIME MIKISTER GRAM SADA< vO5aY 2
Zpening Baiance Bieter-3 Fetatolos
Add Received dunng 're vear S2E0BCLT
Acd Interest Income dunng the Sea- 30130818
Adg Interest Incoma of e Fraviz_s vea ZA5RIATTT
B4TER240Z
cess Utilised dunng the yea- 571423500 ZTEZDRADZ
Prigr Penod Adjustments 313203883
o2 Fs 3203533
HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.
SCHEDULE IV : CURRENT ASSETS Amount{Rs.| Amount{Rs.)
as on as on
31.03.2005 31.03.2004
CASH & BANK BALANCES
Cash in Hand 3129 3303
wWith Scheduled Banks 10591525 10653845
with Scheduled Banks i FDRs 5895591527 BR001245™
PMGSY (TDS 2001-02} ZER3G
Chequa/Dratts in Hang ] 160002003
Tota Rs A06243411 BO0HG5343
HARYANA STATE ROADS & BRIDGES DEVEL OPMENT CORPORATION LTD.
SCHEDULE V:LOANS B ADVANCES Amount(Rs ] AmountRs.
as on as on
31.03.2005 31022004
Secunty Deposit 30375
T Advances recoveranie in cast o ks
Toll Tax Recervable “H2THA%4 TESREBLT
i TaxTOS 208203 B768558 BTEELES
| Tax'TDS 2003-04 1082310 TERUR AT
| TaxTDS 2004-05 4415781 &

Interest Recovarable #M8 27

Chneque Pending Rea:salior §
ATount Recoverabie

Income Tax (Appea::
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HAaRYAMA STATE ROADS & BRIDGES ODEVELOPMENT JORPORATION LTE

i
11

HARYAKA STATE ROADS & BRIDGES CEVELOPMENT CORPORATION LTC

S""'-t'-.,'JLE Wi MY SCELLANEOUS EXDENDI' »\mountiRs ;

as on
31.63.2005

noten S omas LseEn

Coan g Ba 312€ a5 perast Ba arce Ses’ TELEELY
L T

Feoft & Loss Aol
A5 periast Balance Snee!
Adz Lass durng the year

HARYAMNA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.

AmountiRs -
a5 Gn
3% 03,2005

D

AmoantRs
as an
31.03.2C04

SCHEDULE VIl - INCOME Amount{Rs .} Amount{Rs ]
as on as on
31.03.2005 31.03.2004
IMeres! income 14056287 5645780
Tei: Tax Receipts 298588192 247194152
Tender Fee Recaipts 18003 123600
Int Income Tax Refuny o 1652417
Roanzed OF A8 3
Totat Rs I*266248% 2E£31165849
HARYAMA STATE RCADS & BRIDGES DEVELOPMENT CORPORATION LTD.
SCHEDULE 1X : ADMINISTRATIVE EXPENSES Amount(Rs.} AmoauntiRs.)
as on as on
31.03.2005 31.03.2004
fpes & Tares otk =]
P oung & Statcneny PESET
Prstage & Couner 235
Te'ecnone gxpenses L
S20E

Compuie Expenses

Generai Exbenses

Reta.nership Fee

Eme=ainmer! Expersas

Booes & Peroc.cass

Prilessonal Crages -
O%ce Exzpenses

Agvertsemen

ALC0 ree

AT tfa..o NANMIrds 8 Cam




Notes on accounts ( Forming part of the Baiance Sheet Schedule X

L L5 e R R T R R R
T Piisisan] Peeieea maped Slanddal Stalamenis
T Crapcial ~falomerts husy beon prepared. uwoder the histarical -cos
CUILERUON 0 aouendanie with the veneraliy accepted accaurting principles 1
InZiz and the provisioss of the Companies Act, 1936,
SR Fived Aesens
Fived assets wre <tited 20 Cosl of 2oguisition constructon Less accumulated

derreciation.

e Borrowinyg cos

Bomowing Costs aunbutab.e 1o the acquisition construction of gualifving
fived Assets are capnalized. Other borrowing costs are charged 1o profit and
loss account . Borrowing costs comprise of interest and other cost incurred 1n

cornection with borrowing of funds.
v, Income Tax

The income tax on company’'s income 1s determined under the Income Tax
Act, 1961 and Accountng Standard 22 “Accountig for taxes on Income”
issued by The Institute of Chartered Accountants of India. Income Tax
expenses compnses of current and deferred taxes. Current tax 1s determined
on the assessable income. determined under Income tax Act. 1961, at the tax
rates applicable for the vear after considering tax allowances and exemptions.
Deferred tax on timing differences is determined as per the Accounting
Standard 22 “Accounnng for taxes on Income” issued by the Institute of
Chartered Accountants of India. Deffered Tax Assets are recognized and
carried forward only to the extent there is virtual certainty that sufficient
future taxable income will be available against which such deferred tax assets
items can be realized.

o Depreciation 13 provided under the Written Down Value Method at
the rates specified in Schedule XIV of the companies Act. 1956,
except 1n the case of completed Projects where depreciation has been
provided over the useful lite of the asset estimated by the Management
as foliows:

a. Improvement of State Highwavs (Phase [ &I1) 14 vears
b, Improvement of State Highway (Phase [IF & IV} 13 vears



Caprtal work in Progres-
Projects under progrees are carnied at cosl comprising direct cost,

reduated ncicental ovrensos nterest and ather financing costs pavable

S orresvad tothe entent they relate w the perind

S RS BrdEdEs
b s m ik

Conptineeat Digede

Pinanaal effects of ontmzent labiiities are disclosed in the accounts
nased onnsermation coziahle upte the date on which the financial
statements are gpproved and which have maienal efiect on the positien

<tated i the Halanee Nhee
Renenue Recougnition

i Fae Company is in the process of reconeising Toll Tux records with the
hooks of geeounts. Rogriine aecounting effect timpact unascertained)
will he given wpon compiction of such process. However toll tax
receivable as on 317 March. 2005 which was determinable has been
accounted for in accordance with AS — 9 Revenue Recognition issued
by [CAL

i1l During the vear a sum of Rs. 1167796000 has been capitalized on
account of completed works under the project - Improvement of State
Highwayvs Phase IIl & IV and the same has been shown under the schedule of
Fixed Assets.

(111} In respect of project - Improvement of State Highways Phase III & TV
utilization certificate amounting to Rs. 1699126000 have been received from
Harvana PWD ( B & R ) upte 31 March, 2005 where as the amount already
accounted for Rs. 1163307000 upto 31/03/2005 Therefore Rs. 535819000 has
been shown shown under the head current liabilities as pavable to Haryana
PWD (B & R)ason 314032005

In respect of project MDRs O.DRs Phase [ utilization certificates
amounting to Rs. 729100000 have been received from Harvana PWD (B
&R)where as amount already accounted for Rs. 688237000 upto 31™ March.
2002 Therefore Rs. 40863000 has been shown under the head current
Liabilities as pavable to Harvana PWD ¢ B & R }as on 31032005

Simtlarly, in respect of project M D RsO.D.R Phase - II. utilization
certificates amounting to Rs 1022300000 have been received from Haryana
PWD ( B & R ) whereas amount already accounted for Rs. 1009143000upto
21 March. 2005 Therefore. Rs. 13357000 has been shown under the head
current liabilities payable to Harmvana PWDI B & R yason 31 03 20053
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AEtrE SVl ey Other programmie ever on tempnis
Seder PGS

Inwrast is being re
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hasts.  Theretore, the mterest carned o Funds received
scheme has not beer wkern 1o ncome account but nas been credited o o,
Grant recelved under PMOGSY soheme, Vo utiicalion cortitioute fu meo s
seddiigy wom e T B drring the sear

Balance In the unsecured (oans ©rom HUDCO are subject 1o confirmation and
recancihiation.

Arbitration award and ciaims

During the vear the Companv has discharged liability amounting to Rs.
T

160405368.00 which ares2 from arbitration awards in favour of Toll Taw
Contractors.

In the opinion of the Board. the Current Assets. Loans & Advances are
approximately of the value stated if realized in the ordinary course of
business. The provision for all known liabilities is adequate and not in excess
of the amount considered reasonably necessary.

A sum of of Rs. 42,63.566.00 is payable to Industries Department for settling
the amounts with HUDCO & HFC and the same has been shown under the
head Current Liabilities.

Prior Period Adjustments

Prior Period adjustments represents excess income net of expenses booked in
earlier vears now rectified.

As per information and explanation given to us, the entire income for eligible
business of the company 15 exempt u's 80 IA of the Income Tax Act, 1961
Provision for Income Tax amounting to Rs. 5143547~ has been made on
Interest income n accordance with the provisions of Income Tax Act. 1961



1. Deterred Tax asset has noet been recognized dunng the vear g wedioas

previeds vear in view of recurning losses. Hewever, the managemen: 1
reasonahls certain ot sufitciens tuture taxahle income against sk o

wdented Jeterred tax axser <50 e realized,

e oper Jatormngten sad svparens slver b s conmngens hemiilwe
respect ol arbitration cases and o other claims against the compan, are
pifreione 3 eup DLl
e Expenditure in toreign exehange neurred of toreign wurs during the wear -
Nt
L, Addmenal nformation a5 recuired according to Schedule Voo e
Companies Act, 1036,
A Pariculars of Employvees. Number. Salarv Allowance and other perks -
1. Employees whose remuneration 1s Rs. 24,00.000 - or miore
per vear - Nil
1. Emplovees whose remuneration is Rs 2.00.000 - or more per
month — N1
B. Quantitative Information - Nif
K Value of goods imported during the vear - Nil

1. FOB value of foreign exchange earnings during the vear —
Nk

(R.R SHEORAN) (H.S CHAHAL)

Director Managing Director

AUDITOR’S REPORT

In terms of our Separate Report of even date attached.
For ASHWANI K. GUPTA & ASSOCIATES
CHARTERED ACCOUNTANTS

PLACE: PANCHRKULA
DATED: LARVINDER SINGH
Partner

3 1 &
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DATED:

UARYINDER S'NGH |
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AGENDA ITEM NO. 22.07

TO CONSIDER AND APPROVE THE NOTICE OF THE 6™ ANNUAL
GENERAL MEETING AND FIX THE DATE. PLACE AND TIME FOR
HOLDING THE ANNUAL GENERAL MEETING

As per? the provisions of Section 166 read with Section 210 of the Companies Act. 1956
cach Company 1s required to hold 1ts Annual General Meeting (AGM 1 :n each calendar
vear for adoption of annual accounts of the Company. This meeting is r2uuired to be held

within 6 months from the close of the financial year and the gap betwuen the two such

meetings should not be more than 15 months.

The financial vear of the Company closes on 31% March and the Iaét AGM was held on
30.09.2004  Thus. the next Annual General Meeting was required to be held on or before

30.09.2003.

The Notice of the Annual General Meeting was required to be got approved from the
Board. The Board meeting could not be got convened and as a result thcreof the Annual
General Meeting could not held by the stipulated date. As per the wrovisions of the

Companies Act, the penalties for non compliance are lable to be imposed.

The Board is requested to fix the date, time & place of the Annual General Meeting on or
before 31.12.2005 and the draft notice of the Annual General Meetiny is placed below

for the approval of the Board:-

“RESOLVED THAT the 6™ Annual General Meeting of the members of the

Company be held on -£ Y., the at
AM/PM at the registered office of the Company at PWD

Compiex, Near Ghaggar Bridge on NH-73. Old Panchkula, Haryana.

FURTHER RESOLVED THAT the notice of calling the Annual General Meeting as
placed before the meeting be and is hereby approved and Sh. H. S. Chahal,
Managing Director of the Corporation be and is hereby authorised to sign and send

the same to the members of the Corporation as also to all others entitled to receive

the notice.”

_‘53_



NOTICE
Notice is herebyv given that the 6 Annual General Meeting of the Sharcholders of the
Harvana State Roads & Bndges Development Corporation Lid. wiil be held at the
Registered Office of the Company at PWD Complex. Near Ghaggar Bridge on NH-73,
Old Phanchkula. Harvana on . the at

AM PM to transact the following business:-

I To receive. consider and adopt the audited balance sheet as at ° i March, 2005

and Profit and Loss Account for the period from 01.04, 2004 1o > .03.2005.

=0 ]

To fix the remuneration of statutory Auditors to be appointed b Comptroller and
Auditor General of India for the Audit of accounts for the financial vear 2005-
2006.

“RESOLVED THAT the consent of the members be and 1s hereby accorded 1o
approve the appointment of M's Ashwani. K. Gupta & Associates, Chartered
Accountants as  Statutory Auditors of the Corporatien .rpointed by the
Comptroller and Auditors General of India for the financial veur 2005-2006 at a

remuneration to be decided by the Board.”

Bv order of the Board

For Harvana State Roads & Bridges Development Corperution Lid.

(H.S.Chahal)
Place: Chandigarh Managing Director
Dated:
Note:

A member entitled to attend and vote at the meeting is entitled to appoint a Proxy to
attend and vote instead of himself. A proxy need not be a member. Proxies in the form
annexed hereto must be lodged at the Registered office of the Company not later than 48
hours before the commencement of the meeting.

LYy -



AGENDA ITEM No. 22.08

TO TAKE NOTE OF THE APPROVAL OF TENDERS'FOR AUTHORIZING .

COLLECTION OF TOLL AT VARIOUS TOLL POINT

IN THE STATE OF

HARYANA AND TO CONSIDER ALLOTMENT OF THE TENDERS BEING
REFERRED AS PER DECISION OF TENDER COMMITTEE. "

The Board mayv recall that a Committee comprising the follow:ing Officers was

constituted n its meeting held on 18.08.2003 10 finalise the tenders and negotiate with

the agencies bidders and guidelines for allotment of tender were fixed .

(1)
(1)
(iii)

A)

15.09.2005 approved the following tenders for allotment (Copies

Mr. H. 5 Chahal. Managing Director.

Mr. P. C. Gupta, Chief Engineer. NH.

Mr. R. R. Sheoran. Engineer-in-Chief. Harvana P.W.D. (B & R). Chandigarh.

The Committee in its meetings held on 24.08.2005, 01.09.2005. 12.09.2005 and

of Minutes are

placed below):-
" Sr. 1 Toll  Name of Toll Point Name of agency Bid  amount | Percentage
| No. | Point ~ tRupees) | Excess
No. '
L.+ T-30 . Kotputh-Budhwal-Nangal Shri Rajiv Singla T.63.00.00m0 -, 40.64%  excess !
| . Chaudhry-Narnaul road near | over departmental
; ) _ Rajasthan Border ' collection (not
: | 5 | allotted earlier)
| 2. \T-IS - Naraul-Nizampur road near Shri Umrao Singh  $3.00,000/- ‘ 168.90 % over
! ' * Rajasthan Border Har Prashad | departmental
; collection  {not
! | - allotted earlier)
4 8 T-19  XNamaul-Singhana road near Mahesh Kumar 1.02.22.00t- | 180.74% over .
. | Rajasthan Border Gupta ! departmental i
‘ i i collection  (not
I : : ‘ allotted earlier)
"4, | T-23 | Kaithal-Khanauri road near Shri Ranbir Singh £1,01,100- | 46.25% over
‘ Punjab Border * departmental i
| collection  (not |
: allotted earlier)
5. [ T-24 Kaithai-Panala road near Shri Ranbir Singh 34100780 - 1 46.17% over ,
| i Punjab Border. ~ departmental
; ; ' collection (not !
‘ allotted earlier)
| 6. [ T-17  Shahjahanpur-Rewari road Shri Shish Ram S§1.11.030 - ' 51.35% over
i , near Rajasthan Border . departmental .
: : collection {not
; ) allotted earlier)
R Sirsa-Eltanabad road (upto  Shn Ranbir Singh 3340000 F031% over
! rajasthan Border)  near " departmental
collection (not

Rajasthan

_allotted earlier)

._"Sg_



-8 T-22 ' Uklana-Tohana-Munak road Shri Ranbir Singh  1.32.30.786 - 71.04 over
: near Punjab Border - departmental
' collection (not -
allotted earlier) '
" 8 T-31  Sohana-Dharsul-Ratia- MS Bharat = 13.14.0001 - 12.76% over
Hanspur road (upto Pumjab Enterpnses ' departmental
. Border) near Punjab Border collection (not
allotted earlier)
10, T-32  Jakhal-Dharsul-Bhuna-Pabra M S Bharat 3040420 - 3212 over
- road near Punjab Border Enterprises departmental
collection {not
: allotted earlier)
{1, T-9 : Sardulgarh Sirsa road near Shri Ranbir Singh 23551750 - 12.20 % over

: Punjab Border

departmental
collection and
14.26% over

earller allotted .

departmental  collection,

i i o tenders.
' 12. 1 T-26 ' Kala-Amb-Sadhaura- Shri Pankaj Singla © 1,55.00.000 - 10% over
: Shahabad road near ' departmenial :
: : " Himachal Pradesh Border collection  (not :
i allotted earhier)
13, T-27 ' Rohtak-Kharkhauda-Delhi Shn Jai Singh 11922 R = 10% over
Road near Delhi Border departmental
: collection  (not :
_ : ) . allotted earlier)
i 14, 1 T-12 : YamunaNagar-Radour- * Shri Pankaj Singla  § 5,10.00.000 - 13.51%  above ;
| Ladwa-Thanesar ' over previous
. ; allotted tender ;
- 15. | T-21 | Barwala-Agroha-Bhadra | Shri Ranbir Stngh | 38.00,000- - 15.85% over the
. road near Rajasthan Border. - ¢ projected :
! ' ! : ! departmental .
; ~collection {not !
; allotted earlier) -
B) The bids invited for the following five tenders have been decided by the
Committee to be recalled.
| Sr. No. _ Toll Point No. ~ame of Toll Point . Reasons for recalling
I, ' T-16 - Sohana-Nuh- Ferozpur-Zhirka- ! As no bid was received
Alwar road
2 - T-7 Fatehabad-Bhattu-Kala ~ —Bhadra | As no bid was received |
: - road
3 | T-25 Pehowa Patiala road near Punjab ' As Rate received s
: Border  13.33% & 39.9% below |
the departmental and last’
. bid respectivelv.
4, T-29 - Sirsa-Ludasar-Bhadra near . As highest price quoted is :
Rajasthan Border 66.44 %% less than the!

- the allotment not

- considered justified.

1S



C) For the remaining four toll points the position of the bids is as under:-
i) . Toll point T-1-Gurgaon ~Sohna road km 11 near Badshahpur:

The highest bidder. Shri Vinod Kumar. quoted a price of Rs. 7.31.80./100 - which was
9.06?-’6 above the prévious allotted tender and 33.56%; above the depanmenial
collecuon. During negotiation. the bidder refused to increase the bi¢. The Committee
observed that the price of bid is not at least 10% higher above the previously allotted
amount. though it i1s more than 35.56% higher than the departmen:al collection and
therefore, can’t be considered to have met the criteria laid down by the Board of
Directors. In view of this. the Committee in its meeting held on () 19.2005 decided
that the matter may be referred to the Board for taking decision. The validity of the
Tender was upto 14.09.2005. As it may take some time 1o obtain decision from the
Board so the validity of the Tender suitably be got extended from the Agency.
Accordingly, the Agency was persnaded to extend the validitv o the bid but the

Agency has not done so. Therefore, no other altemative is left except to recall the

Tender.
i)  Toll point T-3-Gurgaon-Farruknagar-jajjar road about 6km trom Gurgaon;

The.highest bidder in this case is Shri Amrit Singla who gquoted a price of Rs.
3,15,00,000/- which is 10.04% above departmental collection but g(;‘.02% below ‘_the
previously allotted tender. The bidder refused to.further increase the price duri_n_g
negotiation. The Board of Directors had laid down the criteria for allotment that the
price should be at least 10% above the departmental collectior andior previous
allotment amount. The Committee felt that the price of bid in this casc being less than

the amount of previous tender, does not meet the guidelines of allotment.

In view of above position. the matter is being placed before the Boarid of Directors for

its consideration and decision.

iti) Toll point T-6-Bahadurgarh-Jhajjar-Dadri-Loharu-Pilani Road near

Rajasthan Border;

As the negotiated price of Rs. 86,12,500 - is 10% above the departmental collection but
'65.69%below the previous allotment of Rs. 2.51,00,000:-, therefore. S E.. Bhiwani was
asked to justify the wide variation between the negotiated price ard earlier allotted
contract amount and 1o send his concrete recommendations. S.E . Bhiwani has
submitted his report vide Memo No. 2172 dated 28.09.2005 (Copy caclosed) wherein

he has recommended tor the allotment of Tender at the negotiwed price of Rs.

- Y-
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i

86,12.500 - beinU 10% above the Deparimental collection but below the last allotted

contract price owing to some byv-pass routes. The Tender Committee in its meeting held
on 79 1.2003 decided to get the vahdity of the tender extended from the Agency ancl
to refer the matter to the Board for its decision as 11 did not fall in the crteria fixed f__or

the allotment of tenders by the Board.

In view of above position. the Tender Commitiee decided that matier may be referred
10 the Board of Directors for further decision in the matter. Accordingly, the matter is

being placed before the Board of Directors for its consideration and decision.

iv) Toll Point T-15 Bahadurgarh-Jhajjar road near Bahadurgarh:

In this case the highest bidder Sh. Udai Vir Singh and Sudesh Pal whose negotiatéd
amount of Rs. 4.64.05.260. - is 43.9%; below from the anticipated toll collection based
on traffic census report received from S.E. Rohtak. The Tender Commuttee 1n 1ts
meeting held on 01.09.2005 had directed to ask S.E. Rohtak to get the assessment of the
toll collection done from an independent agency and to send his concrete
recommendations regarding approval of bid with comprehensive justitication. The toll
collection figure got assessed from an independent agency as received from EE, Jhajjar
vide his memo No. 2436 dated 24.11.2005 which is Rs. 1,95.960- per day against the
previously assessed collection of Rs. 1.48.290 -. The SE Rohtak vide hi's memo No.
3911 dated 20.12.2005 has recommended that the tenders for this toll should be recalled

on the basis of traffic census conducted by an independent agency.

The Board is requested to take note of the tenders approved and tenders decided to put %

recall.

- A8



v. ' L

OANS & RIISGLES DEAG

".-;.-1 I\\,s.

5o~

1 OPMENT € ORPORATION

ypetitated {or
L 005 at 30PN

oot ARG
FE T SV e

~omnitiee decided o

s g S
o Bid amouiit
i ‘\"‘\\"‘:‘1 L'-I.\._;’
9 B B |
e ¢ S moiBudowar Sl "R - 1.63,00.000.-
Nancal Chaudon-  Singla
Narpau,  road DO
- Rajasthen Bondsr i T-
JPE | FE—. P T
% Narnaui-Nizampur Shri L nirao 733,00, 00U
road near R'l.asman Singh Pl ;
A Rorder (T-18) : Prashad :
6 N.nnul -Singhana ' Mahesh Rumar i 1,02,22,000"-

o

Croad  near

oad "LCuI‘ Rd]clbhl’lll 1 Gupta

K henaurt © Shri
1

Toad o
T
Border {i--27

Kaithal-Patiala road - Shri

near Punjab Border. Singh

1-24)
Shaly ahanpur-Rewarl
ar Rajasthan
l--.l,_.j G

4______’k____.___———'__-
Sirsa- Lilanab had road  Shri

Raiasihan ' Singh
RBordern) near
B e e [3order

punjab . Singh

o
. Shri Shish Ram

nbr 81 41,100+
+3,41,00,786 -

1 anbir

8111030~

e e R e

U anbie | 35,41,000 -



o s g 91 T3 Fs 3 L
ety IO e G5 T

g e - .
- Tain may be oponed or nol e, B o
il W | Sl e MR rondiand: et s HRANEE & HE

ZPal wemr Flbwisen the echinieal bids were found without ¢

o b the swne were supplied afie rrwards by e
o i un epening of tender itseill
o eali the following ageacicsihighest niiders) for negountanson @) 0820098 4y
AN
1. Shri Panxa; Sirgla for the bid pcru*ninﬁ o Toll ucﬁ-'-*.: 'i'—?é,
N Qi Pansal Singla for the bid pertaining to Toll point T-23
3. Shri Kartar Sing! 1' the bid pcrtal ning to Toll pci:“.: T-6
4. Shri Tzu 511 1eh for the bid pertaining o Toll point T-27
5, Sk Ldui N bmgh and Sudesh Pal for the bid periaining o Toll ponn
] 'I-\
4, Shri Vincd }\_Lu, ar Tor the bid pertaining to Toli point T
= Shpi Amrit Singla for the bid pertaining 10 Toli painy 1-3

qeetine erded witlt a vote of thanks to the Chair.

3 qeel

Breyel — gt S

(12.S.CITAHAL) (P.C.GUPTA) (R.R.SHEORAN)
VIDHSRDC C.LE.ONID) L-in-C

—_ Ay —



ARV ANA NTATE RQADS & BRIDGES DEVELOPMEN] | IRPORA L0

P cdiite o ihe tender conumitiee comprising

| et ‘*-il*_"r'u‘;m. Pueicer-in-Chiet R
g T ( PNt Afguge e
2 . Menaging Director Memin v

Wi Ll

sl RN e
B s Ml Jeed D a e e e 8, Saamnallas .
SAT negodiation on 1.09.2+ 2o
L L el ke dfmatie
o ' d pertam e
B o sriaimy e R
ol EiEEEG R PR el
Wt £ gl sevClasli Paldor e el eninimne W 0, - duitd et
BBl '.21.: latd perlafuing fo Toll ot
Sm the hid pertaining e Toil point T-2.

ctiorn The deialis of

= The zhonve agencies appeared before the committes for g
e o GRS des s takenan respeelolpivse Cenlbama™ s T I

:.f;-t.‘. u\.,LL M

<

Toll point T-26- Kala-Amb-Sadhaura-Shahbad road near Himachal Pradesh
SR

The price quoted by the highest bidder, Skri Pankaj Singla. ;
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FIE a2 F
Saagndde

') Toll point T-15-Bahadurgarh-Jhajjar Road in km 3 near Bahadurgarh ;

Tz hichest bidder m this case is Shri Udat Vir Singh and Sudesh pal who quoted a
: T Rs. 4.533,05260-.  After negotiation, the agency incrcased the price to
R: 4.04,53,260 - The ncgotiated Price is less by 43.9% from the anticipated toll
salizotion amount based on traffic census and dees nod full in the eriterta of allotment.
% 52,0t is observed that the anticipated wil collection is based on traffic census.
The Depariment has tot started colicction so far on this toil point It 1s was discussed
isures of anticipated toll collection are not reliabie and therefore, assessment

- - e 1‘-‘

e independent authotity 1s essential. The vahdity of the tender is upto 14.09.2065. In
cand Vsianiog Cosnnilicesugeesied that ;

b S.L5, Rokeak may be asked:

To uot the assessment of tell colieciion commicd cut fron
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wif Toli noint T-3 —Gurgaon-Farruknagar-Jhajjar road about 6 km from
Guroenon @

ngut bidder in this case is Shr At Sinz.. i'.o quotcd a price of
CREGOOGE sl 1z 1008 % e denosbnentyl So g »bus 36.02% below

0.l allotted tender.  The bidder refused o i:‘.-;;‘:dsc tiic price during
ratcn, The Board of Directors had laid down the ":'i:“"' AO; atlotment that the
sheid e o0 loast 109 aboive the deprvniantal walldenion wid .o previous

sloumen wnount. The conunittee fzels thal e nrice of ML in this case, being less
“hian Lie amount of previous tender, does not mest the gu,gi:-.-..ms of allotment. It s

1
erefore. decided that the case may be referred by the Corporation to Board of
Directors Jor taking deciston i the maier

The validity of tender is upto 14.09.2075 -wiich may be cut extended suitably so
“hat enouch time is available for obtaming decision of Beurd of Directors.

I The commitice noted the recommendations ol S Hisar pleced before as received
vide Memo No. 3554 Dated: 29.03.05 regarding bids for 1ol collection at toll point

-29( Sirsa-Ludesar-Bhadra Road upto State 301ucr near Ruiesthan Border). [t has

heen recommcnded by S.E Hissar that bids for this el! pomt may be recalled.

Accordingly, the committee decides to recali the tender,

The meeting ended with a note of thanks o the chaip. ~
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cost The Commites also poted the mandate given by the Bowra of Directors 1o 1t lor

Juciding the tender cases. The provision ef bhid decument elaiing 1o pre-requisites

o qualificaron o bidders was also teaked mmto

Ka e oview, e provision of bid document clating to quaiidcation of
fidders aad the jegal wdvice of LR. 1 is devidu! that the financial bids of Sh. Om

Guwir Consiruciion Ce. should not be opened, However,

pecouations sy be cairied owt with e iighest bidders i.e. Sh.Pankay Singla ({or toll
=y 7-12) and Sh. Ranbir Smgh (for toli point T-21) by the tenda - commiile: before

s dgoision for approval of tenders 50 s 1o ensure that iizhest possible price

K The areposat of the Corporation tiug Sh Prem Singla,  with whom there 13

A
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AGENDA ITEM NO. 22.09

TO CONSIDER AND APPROVE THE HIRING OF A FIRM OF CHARTERED
ACCOUNTANTS FOR PREPARATION OF ANNUAL ACCOUNTS OF THE
CORPORATION.

‘The Board in its meenny held on 111062005 approved the appointment of Deputy
General Manager (Finance and Accountsi iz the rank of Chief Accounts Officer 1o be
obtained from P.W.D. (B & Rion depu:aiion. During this meeting. 1t came 1o discussion
that the Corporation can hire a privale {irm 11 case some switable accounts personnel are
not available from Government side. The Corporation referred the case to the Department

but no response was received by the Corporation.

The Managing Director constituted a Commuttee of the following Officers for selecting a
firm of Chartered Accountants for maintaining the Annual Accounts, Balance Sheets and

dealing with Income Tax Sales Tax AG Paras etc. of the Corporation.:

(1) Sh. Mahabir Singh Convenor
S.E{WBP-I)

(11) Sh. R. K. Verma Member
EE HSRDC

(i)  Sh.J B. Saini Member

Accounts Officer

The firms of Chartered Accountants based in Chandigarh, Panchkula and Mohali from a
panel approved by the Comptroller and Auditor General of India were called for
interview on 12.09.2005 and the Committee desired them to submit their proposal
alongwith the fee to be charged by them. The following 2 firms have submitted their

proposals alongwith the fee to be charged by them which is given as under:

Name of the Firm [Fee per month

S. P. Babuta & Associates having 17 vears Rs. 25.000:- per month for accounts officer
of experience. with 10% annual increment.

Rs. 15,000- per month for Chartered
Accountant (for intermal audit of accounts}
with 10% annual increment.

v, Kaushik & Co. having 15 vears of Rs. 5.000-- per month for Accounts
experience. Officer.

Rs. 12,500- per month for Chartered
Accountant,

Firms overhead Rs. 2500 - per moth.



The brnief terms of reference are as follows:

They. shall depute one Accounts Ofticer on full time daily basis and who would be
responsible for preparing Day Book, Cash Book, Journal & Ledger. Quarterly  Half
Yearly -+ Annual Accounts & Balance Sheet. reconciliation of accounts with treasury

) barks. In addition to this. they will handle all cases of the Corporation with regard to

income tax matters including filing of returns under Income Tax Act. Service Tax Act.

Keeping in view the expenence and fee 10 be charged by M s V. Kaushik & Co.. it is
proposed that hiring of M s V. Kaushik & Co.. Chartered Accountants mayv be considered

and approved.



