












 
Supplementary Agenda Item No. 96.14.01 
TO APPROVE CONTRIBUTION OF RS. 24,75,153.23/- TO PM CARES 
FUND IN RESPECT OF CSR LIABILITY OF HSRDC FOR F.Y. 2023-24  
 
            It is submitted that the agenda regarding approval for payment of estimated 
CSR liability of Rs. 29,70,660/- for F.Y. 2023-24 (calculated on the basis of 
unapproved annual accounts of F.Y. 2022-23), was placed in 94th meeting of the 
Board of Directors, HSRDC held on 19.09.2023. The Board considered the agenda 
item and decided that final decision will be made after considering different CSR 
proposals. A copy of minutes of 94th meeting of BOD, HSRDC is enclosed at 
Annexure-M. 
 
            It is further submitted to the Board that subsequent to approval of annual 
accounts of F.Y. 2022-23 by the Board, the CA, HSRDC-M/s KKMK &Associates 
was requested to calculate the final liability of HSRDC towards CSR which came 
out to be Rs. 29,09,281/-.  
 
              Out of this, a payment of Rs.1,00,000/- was made to Chandigarh Literary 
Society on 02.11.2023 for promotion of art and culture during Chandigarh Literati 
Festival which was scheduled to be held on November 25 & November 26, 
2023.Further, vide this office U.O. no. 6053/MD dated 03.11.2023, the State Govt. 
was requested to consider and decide about disbursement of remaining CSR funds 
of Rs. 28,09,281/- and in response, vide memo no. 61060 dated 22.11.2023,the 
State Govt. decided that the CSR funds be utilized for providing solar electricity 
connection to all digital/e-libraries in the State for uninterrupted power supply, 
fostering the advancement of educational resources and digital access. A copy of 
U.O. is enclosed at Annexure-N. 
               
             But during November 2023, the Statutory Audit of Annual Accounts of 
HSRDC for F.Y. 2022-23 was under process and as per recommendation of M/s 
Kansal Jain and Associates-the Statutory Auditor Firm, the annual accounts of 
HSRDC were revised and hence, the calculation of CSR liability of HSRDC has 
been done again by CA,HSRDC-M//s KKMK & Associates and now, the 
Corporation is required to spend an amount of Rs. 24,75,153.23/- as CSR 
expenditure for F.Y. 2023-24, out of which Rs.1 lakh has already been spent. A 
copy of calculation is enclosed at Annexure-P. 
 
           Since as per provisions of Section 135 of Companies Act, 2013, the 
utilisation of funds is to be done in the same F.Y. in which such amount is spent, 
the Board is requested to approve the contribution of CSR funds of Rs. 
23,75,153/- to PM CARES fund before 31.03.2024 (since no utilisation 
certificate is required for such payment) in order to avoid penalty for non-
compliance of CSR provisions of the Companies Act, 2013 which is twice the 
amount of actual liability or Rs. 1 cr., whichever is lower. 

 


