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MINUTES OF 80TH MEETING OF BOARD OF DIRECTORS

Minutes of 80"

meeting of Board of Directors of Haryana State Roads and Bridges

Development Corporation Ltd. held on 13.12.2019 at 10:30 a.m. under the Chairmanship of
Additional Chief Secretary to Government, Haryana PW (B&R) & Architecture Departments

Present:-

1. Sh Rajeev Arora, I1AS Chairman
2. 8h R.K. Gandhi Director
3. 8h. Rajeev Aggarwal Director
4. Sh. Sunil Saran Director
5. Sh. Virender Jakhar Director
6. Sh Hardeep Kumar Mahotra Director
7. Dr Paratibha Aggarwal Director

Invitees:-
1 Sh. Sunil Kundu
2. 5Sh. M K.Bhatia

General Manager
Consulting Superintendent

3. Sh. B.D Mehta Accounts Officer
4. CA Surbhi SBrivastava On behalf of CA firm-M/s Nandwani & Associates

(Professional Consultant, HSRDC)
Company CS. Dolly Gaur
Secretary
Chairman of Sh. Rajeev Arora, IAS, Additional Chief Secretary to Govt. Haryana PW (B&R) &
the Meeting Architecture Departments chaired the 80" Meeting of Board of Directors.
Confirmation After ascertaining that the requisite number of Directors was present to form the
of Quorum

gquorum, the Chairman declared that the meeting is open and conveyed the
agenda of Meeting to present members of the Board and the same was taken as
read with consent of the members.

The Minutes of 80" Meeting of Board of Directors are presented hereunder:

Item No.
80.01

item No.
80.02 -

Leave of absence

All the members of the Board of Directors, HSRDC were present at.the meeting.

To take note of the appointment of Sh. Rajeev Arora, IAS, ACS PW(B&R) &

Architecture Departments, Government of Haryana as Chairman of HSRDC in
place of Sh. Alok Nigam, IAS

The Board took note of the appointment of Sh. Rajeev Arora, IAS, ACS PW (B&R)
PW (B&R) & Architecture Departments, Government of Haryana as Chairman of
HSRDC in place of Sh. Alok Nigam, IAS. The Board welcomed the new Chairman of
the Board and passed the following resolution:

"RESOLVED THAT pursuant to clause 20(b) of the Articles of Association of the
Corporation, Sh. Rajeev Arora, IAS, be and is hereby appointed as Chairman of the
Board of Directors we.f 26.11.2019 and he shall remain Chairman of the Board
unless otherwise directed by the Government of Haryana by any order in this
regard " 2
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"RESOLVED FURTHER THAT confirmations in Form DIR-8 under section 164(2)
and the notices of disclosure of interest or concern in Form MBP-1under Section
184(1) of the Companies Act, 2013 read with rule 9(1) of The Companies (Meetings
of Board And its Powers) Rules, 2014, as submitted by Sh.Rajeev Arora be and are
hereby taken on record”.

‘RESOLVED FURTHER THAT the Company Secretary Mrs, Dolly Gaur be and is
hereby authorized to do all such acts, deeds and things as may be necessary,
proper and expedient for the purpose of giving effect to this resolution.

The Board also appreciated the valuable services rendered by previous Chairman
Sh. Alok Nigam, IAS, during his tenure.

Item No. To confirm the minutes of 79" meeting of the Board of Directors

80.03
The Board of Directors approved and confirmed the minutes of 79" meeting of the
Board of Directors of the Corporation held on 06.09.2019 and passed the following
resolution -
'"RESOLVED THAT the minutes of the 79th Meeting of the Board of Directors of the
Corporation held on 06.09.2019 be and are hereby approved and confirmed "

ltem no. Follow-up action on the decisions taken in the previous meetings
80.04:
The Board took note of it

Item no. Status of ongoing projects under NCR loan scheme
80.05(A):

The Board took note of it.
item no. Status of ongoing projects under Head 5054-R&B (Plan)
80.05(B):

The Board took note of it.

Item no. Status of ongoing projects under deposit Head (Building Works)
80.05(C):
The Board took note of it :
Item no. Projects approved by State Govt., yet to be started under 5054 Head
80.06(A): (Tendering in progress)

The Board took note of it.

ltem no. Projects approved by State Gowt., yet to be started under Deposit Head
80.06(B): (Building Works)

— The Board took note of it.
Item no. Projects approved by State Govt. & yet to be approved under NCRPB loan
80.06(C): assistance

The Board took note of it.
f
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MINUTES OF 80TH MEETING OF BOARD OF DIRECTORS

item no. Extension of Term of Contract - Post Facto Approvai
80.07(A):

The Board considered and approved the agenda item.
ftem no, Approval of extension of term of contract of HSRDC Staff
B0.07(B):

Board considered and approved the agenda item.

Further, the Board desired that the posts may be filled up on regular basis. It was
intimated that vide Rider No. viii) of Govt. instructions dated 25.06.2009; the posts
cannot be filled up on regular basis. The Board also desired that necessary action to
delete the said Rider may be taken by the Corporation,

Item no. To take note of appointment of 2 new directors of HSRDC

80.08:
Board took note of it and welcomed the two new directors namely Sh. Rajeev
Aggarwal (Executive Director) and Sh. Virender Jakhar (Non-executive Director) of
HSRDC. The Board also appreciated the valuable services rendered by the previous
two directors during their tenure i.e. Sh. Arun Goel and Smt. Geeta Bharti in whose
place; the new directors have been appointed as Executive Directors and Non-
executive Director respectively. The Board also inquired whether requisite e-form
filing has been done with Registrar of Companies regarding appointment of two new
directors and Chairman on the Board, whereby the Corporation stated that the
records pertaining to list of directors and related e-forms with ROC stand up-to-date
with ROC. Further, the Board passed following resolutions:

‘RESOLVED THAT pursuant to orders passed by Government of Haryana
regarding appointment of Executive Director in HSRDC, Mr. Rajeev Aggarwal, be
and i1s hereby appointed as Executive Director of the Corporation w.ef 06.11.2019
on terms and conditions as specified in the said order.
RESOLVED FURTHER THAT pursuant to orders passed by Government of
Haryana regarding appointment of Nominee/ Non-Executive Director in HSRDC, Mr
“irender Jakhar, be and is hereby appointed as Nominee/Non-Executive Director of
the Corporation w.ef. 14.11.2019 on terms and conditions as specified in the said
order.”
"RESOLVED FURTHER THAT confirmations in Form DIR-8 under section 164(2)
and the notices of disclosure of interest or concern in Form MBP-10nder Section
184(1) of the Companies Act, 2013 read with rule 9(1) of The Compariies (Meetings
-~ of Board And its Powers) Rules, 2014, as submitted by Sh.Rajeev Aggarwal and
Sh Virender Jakhar be and are hereby taken on record”.
RESOLVED FURTHER THAT the Company Secretary be and is hereby authorized
to do all such acts, deeds and things as may be necessary, proper and expedient for
the purpose of giving effect to this resolution.”

Item no. To approve appointment of M/s AJ Mohan & Associates, CA firm as Internal
80.09: Auditor of HSRDC for the period 01.10.2020 to 31.03.2021
— Board considered and approved the agenda item and desired that the services of

newly appointed internal auditor shall be assessed on frequent basis so that the
quality of books of accounts of the Corporation is not compromised. The Board also
passed the following resolution:

‘RESOLVED THAT in accordance with the provisions of Section 138 of Companies
Act, 2013 and other applicable provisions of Income Tax Act, 1961, M/s AJ Mohan &

Secretary
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Item no.

80.10:

Item no.

80.11

Item no.

80.12

item no.

80.13:

-

ltem no.

B80.14:

MINUTES OF 80TH MEETING OF BOARD OF DIRECTORS

Associates, Chartered Accountants firm, be and is hereby appointed as the Internal
Auditor of the Corporation, w.e.f. 01.10.2019 to period ending on 31.03.2021 on the
guarterly remuneration of Rs. 17,000 plus GST as applicable.

RESOLVED FURTHER THAT the Company Secretary be and is hereby authorized
to do all such acts, deeds and things as may be necessary, proper and expedient for
the purpose of giving effect to this resolution.”

To approve engagement of services of CA. Rakesh Gupta & Co., as Chartered
Accountant, HSRDC on retainership basis for the period 01.01.2020 to
30.09.2021

Board considered and approved the agenda item and desired that the services of
newly appointed Professional Consultant shall be assessed on frequent basis to
keep a check on the quality of services provided by the said firm. The Board also
passed the following resolution:

"RESOLVED THAT the consent of the Board be and is hereby accorded to engage
services of CA. Rakesh Gupta & Co., Chartered Accountants firm as Professional
Consuitant on retainership basis w.e.f. period starting from 01.01.2020 and ending
on 30.09.2021 at a monthly fee of Rs. 28,900/- plus GST as applicable "

To approve re-constitution of Audit Committee & Nomination and
Remuneration Committee as per Sec 177 & Sec 178 of Companies Act, 2013

Board considered and approved the agenda item The Board also passed the
following resolution to this effect:

‘RESOLVED THAT the Audit Committee and Nomination & Remuneration
Committee of the Corporation be and are hereby re-constituted with following
directors as members:

1.Sh.Hardeep Kumar Mahotra

2 Chief Engineer (Roads)

3.5mt. Paratibha Aggarwal

RESOLVED FURTHER THAT the Company Secretary be and is hereby authorized
to do all such acts, deeds and things as may be necessary, proper and expedient for
the purpose of giving effect to this resolution.”

To approve minutes of Committee Meetings

‘Board considered and approved the agenda item. The Board also passed the

following resolution to this effect:

RESOLVED THAT the minutes of the 1% Audit Committee Meeting. 1* Nomination &
Remuneration Committee Meeting and 2™ CSR Committee Meeting of the
Carporation held on 06.09.2019 be and are hereby approved and confirmed.”

Payment of Advance Tax for the 3™ quarter of Financial Year 2019-2020

The Board took note of it.

To take note of the status of Income Tax cases

The Board took note of it and desired the Corporation to discuss with advocate for
delay in finalization of cases pending since long period.

acratary
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MINUTES OF §OTH MEETING OF BOARD OF DIRECTORS _

Item no. To authorize Accounts Officer for filing complaint with ICAl on behalf of
80.15: HSRDC regarding negligence of duties by CA. Manish Mahendroo

Board considered and approved the agenda item, The Board also desired that a
stringent action should be taken against CA. Manish Mahendroo for negligence of
his professional duties as consultant to HSRDC, which resulted in a loss of Rs
20 23 crores to the Corporation. Following resolution was also passed to this effect

RESOLVED THAT the Accounts Officer of the Corporation Sh. B.D Mehta be and
is hereby authorised to file a complaint with ICA| against CA. Manish Mahendroo for
negligence of his duties as a Chartered Accountant Consultant of HSRDC by
mentioning all necessary details as required to be intimated to ICA! in relation to the
said complaint.”

‘RESOLVED FURTHER THAT the Accounts officer is also authorised to perform all
deeds and sign all documents are as required to give effect to this resolution.”

Item no. Any other item with the permission of chair
80.16
Following agenda item was discussed with the permission of the Chairman of the
Board: :
ltem no. Approval for charging 2% service charges in place of 5% of the project cost by
80.16.01 HSRDC for following works:

(i) Construction of Govt. Medical college at Jind
(ii) Construction of Govt. Dental college in the premises of SHKM GMC
Nalhar, Nuh

The Board considered and approved the agenda item.

Vote of Thanks
There, being no other business, the 80" Meeting of Board of Directors, HSRDC ended at 11:00 a.m.
with a vote of thanks to the Chair

Date: | #-11- 2019 RE.Gandti Rajeev Arora
Place: Punvibaly (MD, HSRDC) (ACS PW (B&R) & Architecture Departments

-cum- Chairman, HSRDC)

Authenticated by:
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— |
Haryana State Roads and Bridges Development Corporation Lt
et (A State Govarnment Ui o taking

Subject:  Creation of posts in  Haryana State Roads  and Bridges
Development Cmporatiun‘ = Deletion of Clause viii of sanctioned
letter dated 25.06.2009.

L

It is submitled that wide considetiog case of extension ol form of
rarstract 4“:“.Ui-v,'m‘;'». 0l HSRDU, the Board of Ditectors tROD) HSRODC i jre g™
Hieeting held on 13.12.2019 (Annexure A’} desiied that the nosts iy be filled on
regular basis, However, it was intimated to the Board that as per vider no. {Vin) of
Lovernment instructions dated 25.06.2009 {(Annexure B}, the posts in HSRDC
canmot be filled on regudar basis. The Board further desired that necessary action to

delete the said rider be taken by the Corporation.,

In this connection it is submitted that while issuing sanction for
creation of posts in Haryana State Roads & Bridges Development Corporation
(HSRDC)Y, the Government vicle ity mepa No, G097 3-Ban (w3
dated 25.06.20009 (Annexure B}, put the fellowing rider at sr. no. viii of the saig
fatter:

“The Corporation wilt not appiit any furiher staff on permanent

Dasis, The poste wili bp f.'.fj‘ﬂg:f p through !;“ff_-*;l.wr.?riz_'zrf from othe

Hepartments or by engaging persomed on fixed term contra

hasis on @ consolidated remnesation

A por this Clause no, {(viti} no post has been filled up on regubar basis
in HSRDLC since 25.06.2009, afler the above condition. All the posts i HSR1IC have
boen filed eithar on deputation or on controct basis {through HARTROM, under
udtsaurcing  poliey part-1 and o or from ret #es of Haryana Geovernment/

farporation). No regular reciuitment has been maids in HSROC since 25.06, 2009,

[n Lhis cofnection il 5 submitted that HSRDC is functioning since 1999
under Company Act 1956 (amended in JB13). It is a Public unlisted Cotnpany
Paving a paid up share capital of Bs, 122 Crove faprrox. ). The qross income varned

8-12 15 #s. 30 Crores amnox. There s no regular LAl to

g Heanaial year 2018
work in the Corporation and to maintain ite praper records. the responsibility of
Lontractual empiovecs cannot Lo fived Ffor any lrrequiaritios as they leave lhe job
alter some interval. Moreove: . due to the nature of job being contractual, there is

lack afmotivation in the staff -

It is further submitted that Uis cause was added on the plea that
hera s no justification for creation of permanent pests of any category as thinee i
no permanency of works in thie Corporation. This can be done oy whoen the.
-’,\.”[;’-‘fllé}%‘f!,‘ii is given some permanent works, Accordingly the Corporation wifl ok
dAppeint any firther staff on permanent basis the posts will be filled up L ough

fpuration of by engaging personnel an fixed term antract basis. This clavce was

HBPag»



Haryana State Roads and Bridges Devalopiment Corporation 1 td,

b & e g e (A State Governmaent {ndertaking)

nserted in view of lesser scope of work hamndied by the Corporation in the vear
A009. But at present the scope of work has widened and thus permancnt staff & a

need of hour to handle the work more dedicatedly,

In view of above i is recommemled Lhat the clause no. vill of the
y atoresard weller of Goverament dated 2% 06,2000 {Annexure ‘B'Y may be deleted
s that tegular staff cas wrointed in HGRIY D [ i howasver submitied that the
%
: (osts #n HSRUC will e fitled on regular basig tha oudh reagulat source ol st et
- ve. through HPSC/ HESU/ by promation/ by deputation. i,
: ) ! Y
il ¥ S {6 T N JORCRT i S| P gan et BV SR
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ANNEXVR E - ¢(3)
gL

T s

Hé}:x{‘wﬂ‘“j
THE l.\'fs'“'l'UTE OF CHARTERED ACCOENTANTS OF [:\T"[)IA

(5S¢t up by an Act of Parliament)

CONFIDENTIAL
SPEED POST AD
Ref. No. PR/G/43/2020 1 1 FEB 2828

Shri 8 D Bafna
Accounts Officer .

]

Haryana State Road and Bridges Development Corporation Ltd. féﬁﬂjw %“‘ .
Bay No. 13-14, Sector-2 {;,}% WA\
Panchkula (Haryana) - 13410% /
' ‘ MZF”
1y} —
,.,

We acknowiedge receipt of your complaint dated 15" January, 2020 against CA, /i~
tehndroo of M/s Mehndroo & Co., Chartered Accountants, Panchkula, in Form ‘T in—""
e et (Total pages received - 42 Nos.). -/

The Acknowledgement Number allotted to your Complaint is PR/G/43/2020, you ,
are requested to quote this Number in all your future correspondence till vour Complaint is f{ ﬂw :
ragistered, Please be informed that your complaint shall be scrutinized for compliance with ')
requisite compliances under our Rules and only thereafter the same shall be registered. it !
may be noted that upon registration, a Unique Reference Number (in partial modification of
! Number) will be allotted which needs to be guoted thereafter in all n ﬁﬂ ; 0.
I

o Acknowieds
yaur correspondence for ready reference.

e

3

/’i ' b{

Uhe rnatter 15 receving our attention and we shall get back (o you soon

Yours fauthiully,
‘l{ i;}.)éﬁ i

(AJAY KUMA‘;I#'IN/) 2
DEPUTY SECRETARY

DISUIPLINARY DIRECTORATE
Phone: 011-30110436/435/437
Email: giscivical.in

7+

r
\ f
’f Erc are returning herew'th demand draft ne. 895129 of Rs. 2950/~ in original as Governiment |
L Depert » exempted from fee payment. {v
i
\ =
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| MINUTES
OF
2" MEETING
OF
NOMINATION & REMU NERATION
COMMITTEF
‘ OF
1 HARYANA STATE ROADS AND BRIDGES
DEVELOPMENT CORPORATION LD,
HELD ON

DAY : FRIDAY
DATE o 13.12.2019
FIME ¢ 0415 PV

HELD UNDER THE CHAIRMANSHIP OF
SHOHARDEEP KUMAR MAHOTRA.
INDEPENDENT DIRECTOR, HSRDC

IN THE COMMITTEE ROOM OF
-’ HSRDC REGISTERED OFFICE BUILDING

SIEUATED AT BAYS NO. [3-14, SECTOR-2, PANCHKUILA

q'v‘Pg'e



MINUTES OF 2nd MEETING OF NOMINATION & REMUNERATION
COMMITTEE, HSRDC

Minutes of 27 meeting of Nomination & Remuneration Committee of Haryana State Roads
A Bridges Usvelopment Corporation Ltd, held on 13.12201% at 04:18 pm. held undor the
Charmanship of Sh Hardeep Kumar Mahotra, independent Director, HSROC

Progont

&4 3 Ndrerign
rvilees
¥ 2
& 5 K
Company L LOlly Gaur
Secretary
Chatrrman of S Hardeen Kamar Mahota indepenigernd airedd 2h
the Meating ‘ Hon & Hemuneration Committee Maeling of 14
Confirmation “ha ascenaning ihal the fequisie number of Dreactors wes presam 1o fom e

of Quorum teuruny the Chairman deciged thal the meshing 1§ open anid conveved the
agenda of Meating o present members of the Commitiee and the same was taken

A% rgad with congerd of the membars

The Minutes of 2" Meeting of Nomination & Remuneration Committee are prasented
Moresingor
ftem No 7 014 To grant leave of absence, if any

fe members o Commiltee were lrusert a8t the mesting be FLEsHON o

of absence did not arise

Rem No 2 02 To confirm the minutes of first Nomination & Remuneration Lommitiee
meeting held on 06.09.2019 at 415 pm.

) Mo Members of Nonunabor and Remunaration LOrritiee ooy et
first Nortinahon and Remuneration Commitiee meghng hell on 06 16

L ang passed the following resolution -

RESOLVED THAT the minutes of the 1 Meeting of the Nomnaton and
Hemunerston Commfles of (Pe ~Orporation heid on 08 09 2016 3OO gre Pereby

i

i B0y fil Lo f-‘”’r‘-m

tom N 2 07 To take note of appointment of Chief Engineer (Roads) as membe: of
= Nomination and Remuneration Committee i place of Sh. Sunil Saran

Members of Nomination and Remuneiahon Lommittee took note of i and
e nowiedQed the same

Paa E p

me

bg VaaL



l;i Frve

<nd MEETING OF NOMINATION

& REMUNERA TION
COMMITTEE, HSRDC

ftem no. 2 08

Date: 13
Place: a,

P be

Authenticated by

e
Deity Gaur

Te approve the Nomination and Remuneration Policy of tha Corporation

it VETE LONSKIeteg 1na s ak Nominatios & Flesttigmer g by i
¥y b i LERATS
Any other item with the permission of chair
Mo ohey eI Wag :"3?-’1‘.“&.‘5.‘563‘5_‘,‘ Ju?s’?{;‘ e mpeling

9 RALT gy of ~.‘= FPYe at Y A Fos * £3f 0 ¥
r W ha
iy e
Hardesp Kumar Mahiotra Virender Jakhar
(Chatrman Nomination &

{Member, Nomination &

Hemuneration Committes) Remuneration Committes;

(Company Ses retary)

%
Fri

b ane



MINUTES
OF
3" MEETING
OF
CSR COMMITVEF
OF

HARYANA STATE ROADS AND BRIDGES
DEVELOPMENT CORPORATION LTD.

HELD ON

DAY : FRIDAY
DATE o 13.12.2019
TINME . OIS P.M.

HELD UNDER THE CHAIRMANSHIP OF MD. HSRDC

INTHE COMMITTEF ROYOM OF
HSRDC REGISTERED OFFICE B

- 4

LILDING
SUUATED AT BAYS NO. 13-14. SECTOR-2, |

TANCHKULA

—

S50 Puge,



g e N B s g yegeey
drd MEETING Ui LSRR COMM i |

Minutes of 3 meetng of Corporate Social Res;}oﬁmbiiw Lommittes of Haryan
And Bridges Development Corporation Lid. held on 13122019 at 01:15 i

Chairmansnip of Managing Director, HSRDC

a State Roads
held undger the

Proesent
MR Danar Commattae Charran
P Fryeey 2 i Ee Ln Mamber
TOUEMRY, war o sty F,‘i@ﬂ‘t}@r

Wity *
;i $orieay W LA SR
Company ey T2y
Secretan
Chatrman of i R K

e Meoting

-

CIESL 10 88 U SR Committes)

Confirmation At ASCEGINNG hat the requisile number of Dire EXs wis (wecan
of Quorum ¥ “Chawman deciared thar te -

W M Ehe

JuiGrum the nealing s wRen ang LvEyed he
trenda of Meeting o present members of the Commities and the san

WS 18k an
35 read with consent of (he meMpes

The Mingtes of 37

Meeting of CSR Committee are presented hereunder

item No 3 01 To grant ieave of absence, if any

Lommdtas mambe WS prosan ot the 3

Pirs A
T LUt eg m

St graniing ieave of absence s sy omber 3ig ot anse

iterm No 302 o contirm the minutes of - i meeting of CSR Committes

! A ana vonfirrses |

LS anprg

VHEEs OF the Mieeting '“?‘. ;}‘
- S 5
y b T les ol e D ation Fupicd

o 08 06 20

9 ard SEssed e

RESOLVED THAT 1he mntes of the 7 hgv’ﬁr??éﬂ{\; of the SR ¢

Arimilies of the
HRGIaton held on 06 00 2019 pe and are hereby approved andt cont

irmed ”

em Ne 203 1o take note of appointment of new Exed:

tive Director as member of CSR
Committea

S D emimittes mee mbrs 100k pobe of ¢ dri pckop MBI the same

L |
P

Hem ng 3 Follow-up astion on decisions taken in the 2

5t e

CSR Committee Meoting

R OE R A despend it the

B Troewi b i P




> Ul 3rd MEETING OF CSR MMITTEE, HSRDC
1 1y i
) i

item ney 308 To take note of status on CSR activities undertaken during the second & third

quarter of F Y 2019.20

the TSR Commuttes members took note of ¢
e no. 3.06 Any other item with the permussion of chair

s e was d BCURESS Al the mpet:
Vote of nanks
i : i thi A b et 2 ded with g u i
- - " r » é ‘{
Date R K. Gandh i Rajeev Aggarwal
Placs (MDD, HERDC cum- Member, S8R Conmiritipe)
Chairman, CSR Committes)
Authenbcated by
Dolly Gaur
{Company Secratary)
Eo 2ot

52 }7 aae,



MINUTES

OF
2" MEETING
OF
AUDIT COMMI' I TEFE
OF

FHARY ANASTATE ROADS AND BRIDGES
DENVELOPMENT CORPORATION LTD.

HELD ON
DAY . FRIDAY
DATE : 13.12.2019
TIME r 02:30 P.M.

HELD UNDER THE CHAIRMANSHIP OF
SHHARDEEP KUMAR MAHOTRA,

INDEPENDENT DIRECTOR, HSRDC

IN THE COMMITTEE ROOM OF
HSRDC REGISTERED OFFICE BUILDING
SITUATED AT
BAYS NO. 13-14, SECTOR-2, P ANCHKLLA

53 Rl.(jc



MEETING OF AUDIT COMMITTEE, HSRDC

Minutes of 27 meeting of Audit Committee of Haryana State Roads And Bridges Develcpment
Corpuration Ltd. held on 13.12.2018 at 02:30 p.mn held under the Chairmanship of Sh Hardeap
Kumar Mahotra Indopendent Director of HSRDC

B .
Progant

a
SR
P Sal 5‘-‘(:-‘57'2:“3'
nvilees
Sh B T kanr Aceounts Officer
aib Sovstva Representative of CA HSRDO

l:.;,:mi,;luzy Kty La8uf
Secretary
Chairman of BhoAaraesn Bumar Mahotra, Indecendent | teatat HERIY ehmped iy 1w bl
the Meoting & Lleating of HER{ 3
Confirmat on o
of Quorun el

ik Vs 1ok

The Minutes of 27 Meeting of Audit Committee are prosented hereunder

ftem No. 2 01 To grant leave of absence to members, if any

ik ey e b . %
2B the mae g the g ey of

<€ o the members of Commitlee were pre

3 'eave of absence did not anse

Te confirm the minutes of tirst Audit Committee meeting heid on 06,05 2019 at
448 pwm

e No 2 02

3 of the Audn Cormmitive of the

RESOLVED THAT ‘he minutes of the 1° Meetiar

Orporgtion hetd on U6 08 2015 De and are heralyy aps

ovedt and confirrmes

203 To take note of appointment of Chief Engineer (Roads) as member of Audit

ltem No
Committee i place of Sh Sunil Saran

EELETs Of Audit Sompoultee took note of

item no 2 04 To take note of quanterly compliances for second quarter of F Y 2019.20

Mesnbers of Audit Committee took note of o

4 foge



FAUDIT COM

R AT

‘EE H

i

iterm ng. 2 De to consider dnd review Intarnal Audit Report for the quarier endegd 2019
mieE Members consierad and reviesviad i & SAMme
Fern i taki af appointment of new Interna Auditor of HSRDC for the pénogd
VY0 2015 to 31 03 2021
tom Tar Lavke ste of appointment of t’;‘-!agunyﬂ_ Auditor of HSRDC tor° ¥ 201929
3 YHsr T nrs | (' Citer i

Her o, 2.08 Any other item with the permission of chair

MU cihes ey was disoussed dur ng the meeting

1 e

Iner Lusiness the 2 ‘-'if?’?g‘e“‘f\_} o AL Comeruties =D & Lhen] i if

H ek 3 ;
W
3 E il

Hardeop Kumar Mahotra
Sharrman, Audnt Commitioe)

Authenticated by

o s
Dolly Gaur
(Company Secretary

Virender Jakhar
IMember Audit Commiit &l

55&85



Act 1961 the advance tax 1s (o be

Estimated Income and Expenses of HSRDC for the F.

deposited with the Incom

o
v

¢l

ANNEXURE- (E

2019-20 15 as under-

ce Tax Caleulation HSRDC A.Y 2020-21
Basis

Amaount s (n

_Crores)

Actual Income plus 10% of such income (Rate used
in  Accordance with estimation made by the

Departinent) 1

CIRe 15

reet-  Pavment ol gviniee 1a
< wr the orovision ol income 1ax
w ' Sth March 2020, Details of
Advan
Particulars
timated Income
- oA ST
<a -ing Bank Interest {Indusind Bank)

Estmation made on  the basis of Interest §
Statement/Certificate received from the Bank for the

606547238, Intwerest accrual being quarteely, Interest

U was estiim

=
Ak

the basis of loteres! Statemcnt

: P Pt P hepyal s e byt 1y PR
the Dank. Bank fumished Interest

acorued pius miterest 10 be accrued o the manth |

ady matured therefore no ¢stimation required

nius 10% of such ncome {Raie used i
with  estimation made by the
1
Total Estinuated Income
!
i Income - estinnted cxpense
i = SRR SRS T s o
=
- - e s e e —— S
nated TES DS 5 oy doedusicd on deposit with jarco
% per certificates o £57
e 1
: t
x o - mmnrapn st it oo e e B i o RN D —— s
! 2 - —— £ e e e

IAee FdX

fnstthment (15 o o S B T,
- ]

-

s to bepaid in 3rd

fustalmert

} w1 ks e ¢ Lo 1h y
¢ viow of above, the amount ¢ advance tax for the

e

Ath quarter of F/Y 2019-20 has been worked outto be k

»

ax depar mont

2% 73 |
S22
i

PR f i

be 10 |

Bt
-
o

8

__.,.,...m._-n“"'-'"“""
aklis on the basis as Menty

farch 20

F aau £

Loy oy e
Ll AP HONE

at

1 above calculation table. The advance tax is to be deposited with Income T x



MINUTES
OF
S1*MEETING
OF

BOARD OF DIRECTORS

OF

HARYANA STATE ROADS AND BRIDGES
DEVELOPMENT CORPORATION LTD.

HELD ON
DAY : WEDNESDAY
DATE : 20.05.2020

TIME :  12:00 NOON

UNDER THE CHAIRMANSHIP OF

ADDITIONAL CHIEF SECRETARY TO GOVERNMENT,
HARYANAPW (BUILDINGS AND ROADS) DEPTT.,

IN HIS ROOM NO.603, 6"FLOOR,
NEW SECRETARIAT BUILDING,
SECTOR-17, CHANDIGARH




MINUTES OF 81ST MEETING OF BOARD OF DIRECTORS

Minutes of 81 meeting of Board of Directors of Haryana State Roads and Bridges
Development Corporation Ltd. held on 20.05.2020 at 12:00 p.m. under the Chairmanship of
Additional Chief Secretary to Government, Haryana PW (B&R) & Architecture Departments:

Present:-

1. Sh. Rajeev Arora, IAS Chairman

2. Sh. Sunil Saran, IES Director

3. Sh. Nihal Singh Director

4. Sh. Virender Jakhar Director

Invitees:-

1. Sh. Balraj Singh General Manager

2. Sh. B.D.Mehta Accounts Officer

Company CS. Dolly Gaur

Secretary

Chairman of Sh. Rajeev Arora, IAS, Additional Chief Secretary to Govt. Haryana PW (B&R) &
the Meeting Architecture Departments chaired the 81 Meeting of Board of Directors.
Confirmation After ascertaining that the requisite number of Directors was present to form the
of Quorum quorum, the Chairman declared that the meeting is open and conveyed the

agenda of Meeting to present members of the Board and the same was taken as
read with consent of the members.

The Minutes of 81° Meeting of Board of Directors are presented hereunder:

Iltem No. Leave of absence
81.01:
The Board granted leave of absence to two Directors namely Sh.Hardeep Kumar

Mahotra and Smt. Paratibha Aggarwal.

Item No. To confirm the minutes of 80" meeting of the Board of Directors
81.02:
The Board of Directors approved and confirmed the minutes of 80" meeting of the

Board of Directors of the Corporation held on 13.12.2019 and passed the following
resolution to this effect:-

‘RESOLVED THAT the minutes of the 80" Meeting of the Board of Directors of the
Corporation held on 13.12.2019 be and are hereby approved and confirmed.”

Item No. To take note of the retirement of Sh. R.K.Gandhi, Managing Director of HSRDC
81.03:

The Board took note of it and also appreciated the valuable services rendered by
Sh. R.K.Gandhi, Managing Director of HSRDC during his tenure.

Item No. To take note of the appointment of Sh. Nihal Singh as Executive Director of
81.04: HSRDC in place of Sh. Rajeev Aggarwal

The Board took note of it and welcomed the new Executive Director Sh. Nihal Singh

Q.



MINUTES OF 81ST MEETING OF BOARD OF DIRECTORS

on the Board. The Board also passed the following resolution to this effect:

‘RESOLVED THAT pursuant to orders passed by Government of Haryana
regarding appointment of Executive Director in HSRDC, Sh. Nihal Singh, be and is
hereby appointed as Executive Director of the Corporation w.e.f. 13.01.2020 on
terms and conditions as specified in the said order.

"RESOLVED FURTHER THAT confirmations in Form DIR-8 under section 164(2)
and the notices of disclosure of interest or concern in Form MBP-1under Section
184(1) of the Companies Act, 2013 read with rule 9(1) of The Companies (Meetings
of Board And its Powers) Rules, 2014, as submitted by Sh. Nihal Singh be and are
hereby taken on record”.

RESOLVED FURTHER THAT the Company Secretary be and is hereby authorized
to do all such acts, deeds and things as may be necessary, proper and expedient for
the purpose of giving effect to this resolution.”

Item no. Follow-up action on the decisions taken in the previous meetings

81.05:
The Board took note of it. Regarding agenda item no. 80.15 related to filing of
complaint with Institute of Chartered Accountants of India (ICAl) against CA. Manish
Mahendroo for negligence of professional duties, the Board desired the Corporation
to send frequent reminders to ICAI for proper investigation and early disposal of the

matter.
Item no. Status of ongoing projects under NCR loan scheme
81.06(A):
The Board took note of it.
Item no. Status of ongoing projects under Head 5054-R&B (Plan)
81.06(B):
The Board took note of it and desired the Corporation to take up the matter with
Railways for expediting the construction on Railway Portion.
Item no. Status of ongoing projects under deposit Head (Building Works)
81.06(C): ;
The Board took note of it.
Item no. Projects approved by State Govt., yet to be started under Deposit Head
" 81.07(A): (Building Works)
The Board took note of it.
Item no. Projects approved by State Govt. & yet to be approved under NCRPB loan
81.07(B):‘ assistance
The Board took note of it.
Item no. Projects approved under NCRPB loan assistance and yet to be allotted
81.07(C):

The Board took note of it.

vy
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MINUTES OF 81ST MEETING OF BOARD OF DIRECTORS

Item no. Extension of Term of Contract

81.08:

The Board considered and approved the agenda item.
Item no. To consider re-appointment of Independent Director
81.09:

Board considered the agenda item and decided that the Corporation shall initiate the
procedure for appointment of new independent director.

Item no. To consider 3 new appointments in HSRDC
81.10:
The Board considered the agenda item and approved the appointment of

Sh.Navneet Kumar Handa (Retired Chief Engineer) as consultant for technical
checking/sanction of estimates of electrical work on remuneration on pattern of
PMGSY. The other two applications related to the post of Assistant were rejected by

the Board.
Item no. To approve the minutes of Committee Meetings
81.11:
Board considered and approved the agenda item. The Board also passed the
following resolution to this effect:
RESOLVED THAT the minutes of the 2™ Audit Committee Meeting, 2" Nomination
& Remuneration Committee Meeting and 3 CSR Committee Meeting of the
Corporation held on 13.12.2019 be and are hereby approved and confirmed.”
Item no. To re-constitute 2 Committees of HSRDC constituted under Companies Act,
81.12: 2013
Board considered and approved the agenda item. The Board also passed the
following resolution to this effect:
‘RESOLVED THAT the Audit Committee and Corporate Social Responsibility
Committee of the Corporation be and are hereby re-constituted with following
-directors as members:
1.Whole-time Director (Whether Managing Director or Executive Director)
2.Independent Directors
3.Non-Executive Directors
RESOLVED FURTHER THAT the Company Secretary be and is hereby authorized
to do all such acts, deeds and things as may be necessary, proper and expedient for
the purpose of giving effect to this resolution.”
Item no. To take note of Advance Tax for the 4™ quarter of Financial Year 2019-2020
81.13:

The Board took note of it.

Q.
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Item nb.
81.14:

Item no.
81.15:

Item no.
81.16:

Item no.
81.17:

MINUTES OF 81ST MEETING OF BOARD OF DIRECTORS

To consider & approve the Revised Annual Accounts of F.Y.2018-19

Board considered and approved the agenda item and following resolution was
passed to this effect unanimously by all Board members present at the meeting:

“RESOLVED THAT the Revised Balance Sheet as on 31.03.2019 and Profit & Loss
Account for the period from 01.04.2018 to 31.03.2019 of the Corporation be and are
hereby approved along with Cash Flow Statement and Notes forming part to
accounts.”

‘RESOLVED FURTHER THAT any 2 of the Directors for the time being and Chief
Financial Officer and Company Secretary be and are hereby severally authorized to
sign the revised Balance Sheet & Profit & Loss Account of the Corporation for F.Y
2018-19.

‘RESOLVED FURTHER THAT the Chief Financial Officer of the Corporation be and
is hereby authorized to forward a copy of Annual accounts duly authenticated to
Statutory Auditor, CAG Auditor and Secretarial Auditor for their respective
comments thereon.”

To take note of DIR-8 & MBP-1 received from Directors of HSRDC

Board took note of it and unanimously passed the following resolution for
acknowledgement of receipt of the aforesaid forms:

“RESOLVED THAT pursuant to the provisions of Section 184(1) of the Companies
Act, 2013 read with rule 9(1) of The Companies (Meetings of Board And its Powers)
Rules, 2014, the notices of disclosure of interest or concern in Form MBP-1 received
from directors of the Company as placed before the meeting be and are hereby
noted and taken on record by the Board.”

RESOLVED FURTHER THAT confirmations in Form DIR-8 under section 164(2) of
the Company Act 2013 as submitted by Directors of the Corporation be and are
hereby taken on record”.

RESOLVED FURTHER THAT Company Secretary, be and is hereby authorized to

- certify and file Form MGT-14 with Registrar of Companies, Delhi and to do such

acts, deeds and things as may be considered necessary and appropriate to give
effect to the above resolution.”

To take note of the status of Income Tax cases

Board took note of it.

Any other item with the permission of chair

The Board considered following supplementary agenda items with the permission of

the Chair:-
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Supplementary  Grant of honorarium to the staff / employees
Agenda Iltem
no. 1

Board considered and approved the agenda item.

Supplementary Delegation of powers in respect of release of Budget / LOC to field offices
Agenda Item
No. 2

Board considered and approved the agenda item.

Supplementary  To increase monthly remuneration of Company Secretary
Agenda Item
no. 3

Board considered and approved the agenda item.

Supplementary  Regarding consultancy services for restructuring of Haryana State Roads And
Agenda Item Bridges Development Corporation Limited (HSRDC) for higher economic
No. 4 growth in Haryana

Board considered the agenda item and accorded the administrative approval of
Rs. 30,00,000 (Rupees Thirty Lacs approx.) for the same so that the process of
restructuring of HSRDC can be initiated by inviting the bids from empanelled firms.

Vote of Thanks
There, being no other business, the 81°% Meeting of Board of Directors, HSRDC ended at 1:00 p.m.

with a vote of thanks to the Chair.
W%A/‘/

v
(W4
Date: L1:0§:2020  Nihal Si 9~‘\§\ Rajeev Arofa

Place:(k\“.&a‘ ankv (ED, HSRDC) (ACS PW (B&R) & Architecture Departments
- cum- Chairman, HSRDC)

Authenticated by:

i
Ddlly.Gaur

(Company Secretary)
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