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is this day incorporated under the Companies Act, 1956 ( No: 1 of 1956)
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THE COMPANIES ACT, 1956

COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION
OF

HARYANA STATE ROADS & BRIDGES DEVELOPMENT
CORPORATION LIMITED

The name of the company is HARYANA STATE ROADS & BRIDGES DEVELOPMENT
CORPORATION LIMITED.

Registered Office of the Company will be situated at Panchkula in the State of Haryana.

‘The objects for which the Company is established are:-

THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE
COMPANY ONITS INCORPORATION:

To construct, erect, build, re-model, repair, execute, develop, improve, administer, manage, control,
maintain, demolish, grade, curve, pave, macadamise, cement, highways, expressways, roads, paths,
streets, bridges, sideways, bye-passes, tunnels, pavements, reclamation, improvements, road over
bridges, road under bridges,underground roads, or any other structural or architectural work and also
to do other similar construction, levelling or paving work at present being a part of the activity of the
Haryana Public Works Department on Build-Operate and Transfer (BOT) or Build-Own-Operate

- and Transfer(BOOT) or Build-Operate-Lease and Transfer (BOLT) basis/or on any other Scheme in

a manner which will faciliate to undertake the above mentioned work.

(B)

The objects ancillary or incidental to the attainment of the main objects of the Company
are:-

To identify probable schemes under BOT, or BOOT or BOLT programme and to appoint any
Government agency or any private consultant in order to collect data and information and to
carry out detailed survey and prepare feasibility report and detailed estimate of the projects
identified and to carry out the financial and economic viability of such projects.

To facilitate the entrepreneur to collect toll/service charges on all or any type of vehicles and
goods using the highways, roads, paths, streets, sideways, pavement etc. built or otherwise
maintained during the concession period under the BOT/BOLT/BOOT scheme in accordance
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with the authorisation in the form of Notifications under the provisions of Section 4 of Haryana
Mechanical Vehicles (Levy of Toll). Act,1996(Act No. 9 of 1996).

To undertake the construction and subscquent maintenance of projects and to collect toll/ service
charges on such projects.

To acquire from Central or State Government, Municipal and other local authority orany individual
firm, association of persons, body of individuals or Company any concessions, grants, rights,
license, charters, powers and privileges whatsoever, which may seem to the Company being capable
of being turned to account and to work, develop, carry out exercise and turn to account the same
and to declare itself as an Infrastructure Development Agency with the consent of the Government

of HARYANA.

To enter into, make and perform contracts and arrangements of every kind and description on such
terms and conditions, which may include that the concessioneers will be allowed to derive benefits
such as advertisement rights, road side, plantations, motels, with corporate body, municipality,
body public, territory, province, State Government or colony or dependency thereof, without limit
as to amount and to obtain from the Government or authority any rights, privileges, contracts and
concessions which the Company may deem desirable to obtain and to carry out, exercise or comply

with any such arrangements, rights, privileges, contracts and conessions.
To purchase, take on lease, or otherwise acquire and hold cither solely or jointly with others, any
movable or immovable or other propertiesand any rights or privileges which the company may
think necessary, expedient or convenient for the purpose of its business.

To employ and to source officers and other manpower on deputation basis from Haryana Public
Works Department (B&R Branch) or otherwise, as may be found necessary for the efficient handling
and carrying on the business of the Company and to employ and source the remaining manpower

requirement dierctly as employees or consultants.

To raise funds necessary for the above and other allied objects, by issue of share capital, securing

loans from Government and other sources, including financial institutions and banks on reasonable -

rate of interest to arrange for their utilisation and proper repayment, to obtain the grants available
from the Central or/and State Government to achieve the aforesaid objects and to raise funds in the
form of loans from World Bank, Asian Development Bank and other such financial institutions.

To borrow or raise money from the issue of or upon bonds, debentures, bills of exchange, promissory
notes or other obligations or sceurities of the company, or by mortgage, hypothecation, pledge or
charge of'all or any part of the propetty of the Company or making calls of its uncalled capital or in

such other manner and their appurtenances.

To make, draw, accept, endorse, discount, execute, issue and negotiate cheques, bills of exchange,
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promissory notes, debentures and other negotiable or transferable instruments (but not to do the
business of banking as defined in the Banking Regulations Act, 1949 (Central Act 10 0f 1949).

To lend and advance or give credit to such persons or companies and on such terms as may seem
expedient, and in particular to customers and others having dealings with the Company, and to
guarantee the performance of any contract or obligations and the payment of money to any such
persons or Companies, and generally to give guarantees and indemnities.

To invest any money of the company not for the time being required for any of the purposes of the
Company in such investments(other than shares or stocks in the Company) as may be considered
proper and to hold or otherwise deal with such investments.

To receive money on deposit or loan and borrow or raise money insuch a manner as the Company
shall think fit and in particular by the issue of debentures, or debenture stock perpetual or otherwise,
and to secure the repayment of any money borrowed, raised or raised by mortgage, charge or lien
upon all or any of the property or assets of the Company both present and future, including its
uncalled capital, and also by a similar mortgage , charge or lien to secure and guarantee the
performance by the Company or any other person or Company, as the case may be. The Company
shall however, not carry on the Banking Business as defined under Banking Regulations Act, 1949,
but can accept deposits or money subject to section S8A of the Companices Act, 1956 and the
directives of the Reserve Bank of India.

To enter into partnership or into any arrangements for sharing profits , union of interests, co-operation,
joint venture , reciprocal concession, or otherwise, with any person or company or companies
carrying on or engaged in or about to carry on, or engage in any business or transaction which this
company is authorised to carry on, engage in or any business of transaction capable of being
conducted so as directly or indirectly to benefit this Company. And to lend money to, guarantee the
contracts of, or otherwise assist, any such person, firm or Company and to take or otherwise
acquire shares and sécurities of any such company and to sell, hold, reissue, with or without guarantee,
or otherwise deal with the same. ’

To subscribe for, take, or otherwise, acquire and hold shares, stocks, debentures, or other securities
of any other Company having objects altogether or in part similar to those of the Company.

To apply or promote and obtain any act or thing, charter, privilege, concession license or any
authorisation of any Government State or Municipality, provisional order or license of the Board of
Trade or other authority for enabling the Company to carry on any of any of its objects into cffect or
for extending any of the powers of the Company or for effecting any modification of the constitution
of Company.

To pay otit of the funds of the Company all expenses which the Company may lawfully pay with
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respect to the formationand registration of the Company or the issue of its capital including brokerage
and commission for obtaining applications for or taking, placing or underwriting of shares debentures
or other securities of the Company.

To pay for any rights or property acquired by the Company, and to remunerate any person or
Company whether by cash payment by the allotment of shares, debentures or other securities of the
Company credited as paid up in full or in part of otherwise.

To establish and maintain or procure the establishment and maintenance of any contributory or non-
contributary pension or super-annuation funds for the be efit of, and give or procure the giving of
gratuities, pension, allowance or emol ments to any persons who are or were at any time inthe
employment or service of the Company, or of any Company which is subsidiary of the Company or
is allied to or associated with Company or with such subsidiary Company or of any such other
Company as aforesaid and wives, widows, families and dependents of any such persons and also
establish, subsidise and subscribe to any institutions, associations, clubs or funds calculated to be
for the benefit or to advance the interest and well being of the Company as aforesaid, and make
payments to or towards the insurance of any such persons as aforesaid, and or any of the matters
aforesaid, either alone or in conjunction with any such other Company as aforesaid.

To get the Company recognised in any part of the country outside Haryana State for procurement
of works.

To establish or promote or-concur in establishing or promoting any Company or Companies for
the purpose of acquiring all or any of the property. rights and liabilties of the Company and to place
or guarantee the placing of, underwrite, subscribe for or otherwise acquire all or any part of the
shares, debentures or other securities of any such other Company.

To divide amongst the members in specie or kind the whole or any part of the assets of the Company
or any proceeds or sales or disposal of any property of the Company with the sanction of the
special resolution of the Company in the event of winding up subject to teh provision of the Company
Act, 1956.

To adopt such means of making known the business of the Company as they seem expedient and
in particular by advertising through the press, by issuing circulars, by purchases and execution work
of art or interest, by publication of books and periodicals and by granting prizes, rewards, or
donations. '

To undertake and execute any trusts, the undertaking of which, may seem to the Company desirable,
either gratuitously or otherwise. ‘

To remunerate any person or Company for services rendered or to be rendered in placing or
assisting to placing or assisting (o place or guarantceing the placing ofany shares in the Company
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capital or any debentures, stock or other securities of the Company, or in or about the formation or

1ge
res promotion of the Company or the conduct of its business, subject to Section 76 of the Companies
Act, 1956.
or To create any reserve funds, sinking funds, insurance fund or any other special fund whether for
lhe depreciation or for repairing , improving extending or maintaining any of the property of the Company
or for any other purpose conductive to the interest of the Company.
n- To distribute as bonus shares among the members or to place or reserve or otherwise to apply as
of the Company may {rom time to time thirk {itany money received by the way of premium of shares
he or debentures issued at premium by the Company and the money arising from the sale by the
or Company on forfeited shares subject to teh provisions of the Company Act, 1956.
er
lso To refer all questions, disputes or differences (whether present or future) arising between the Company
be and any other person whomsoever in connection with or in respect of any matters either relating to
ke “business or affairs of the Company or otherwise to arbitration either in India or abroad in such
2rs manner and upon such terms and the conditions as the Company and such other person may
mutually agree upon and such reference to arbitration may be made in accordance with the provnslom
ant : of any law in India relating to arbitration.
) P
%’ubject to the provisions of the Companies Act, 1956, or any other enactment in force, to indemnify
for keep indemnified officer, directors, agents, employees and servants of the Company against
e goccédings, costs, damages, claims and demands in respect of anything done or ordered to be
he dorie by them for and in the interest of the Company and for any Joss damage or misfortune whatever
ch shall happen in the execution of the duties of their office or in relation thereto.
ny Qither Objects
he .
ny ommercially exploit Government land in the possesion-of the Public Works Department and
loy the proceeds for Roads and Bridges Infrastrucure.
™ carryout the works assigned by Haryana PWD (B&R) out of the funds raised in form of loans
rk n World Bank, Asian Development Bank, NABARD and other financial institutions.
or . .
carryout the works entrusted by other departments/ agencies as dep031t works.
ability of the members is limited.
€, 48 7
The Authorised Share Capital-of the company is Rs. 125,00,00,000 ( Rs. One Hundred & Twenty
Five Crores ) divided into 125 000000 (Twelve Crores Fifty lacs) Equity Shares of Rs. 10/-
r ( Rs Ten) each.” ,
vy ‘ ] persons, whose names, descrlptlons and addresses are here under subscribed are desuous
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of being formed into a Company in pursuance of this Memorandum of Association and we respectively
agree to take the number of shares in capital of the Company set opposite our respective names :

S. |Name, Address, Description and Number of Signatureof | Witness and
No. |Occupation of Subscriber Shares taken Subcriber Signatures
by each with Address,
Subscriber Description
(Equity Shares) and Occupation

1. |Onandbehalfof
Govt. of Haryana (Governor of Haryana)

Sh. VIRENDRA NATH
S/o Sh. Indrajit Gupta

Financial Commisioner PWD (PH) Deptt. | 10 (Ten) Sd/-

(Govt.Service) ' (VIRENDRA

House No. 1023, Sector24, NATH)

Chandigarh. Witnesstoall :-
2. |Onand behalf of

Govt. of Haryana (Governor of Haryana) Sd/-

MRS. URVASHI GULATI Sumeet Singh Dhir,

_ Charted
W/o Sh. Naresh Gulati Accountant,
Commissioner & Secretary to Govt. of 10 (Ten) Sd/- SCO 18,
Haryana Public (URVASHI 2nd Floor,
Works B&R Deptt. (Govt. Service) GULATI) Sector 17-E,
House No. 56, Sector 7-A, Chandigarh

Chandigarh- 160 019
3. |Onand behallof
Govt. of Haryana (Governor of Haryana)

Sh. AJIT MOHAN SHARAN
S/o Sh. Krishan Mohan Sharan

Comissioner & Secretary Town (10 (Ten) Sd/-

& Country Planning Deptt. Haryana (ANIT &

(Govt. Service) MOHAN 1

House No. 693, Sector 7, SHARAN) ®

Chandigarh.
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Name, Address, Description and

.| Occupation of Subscriber

Number of
Shares taken
by each
Subscriber

(Equity Shares)

Signature of
Subcriber

Witness and
Signatures
with Address,
Description
and Occupation

On and behalf of

Govt. of Haryana (Governor of Haryana)
Sh. KUNJBEHARI LAL SINGAL
S/o Sh. Harbans Rai

Engineer-in-Chief

HAryana PWD B&R

Chandigarh

(Govt. Service)

House No. : 625, Sector 6,

Panchkula - 134 109

10 (Ten)

Sd/-
(KUNJ
BEHARILAL
SINGAL)

On and behalf of

Govt. of Haryana (Governor of Haryana)
Sh. AMIT JHA

S.o Sh. Balbir Jha

Joint Secretary to (Finanace)

Govt. of Haryana

(Govt. Service)

House No. 1404, Sector 19-B,
Chandigarh- 160 019

10 (Ten)

Sd/-
(AMIT

On and behalf of

Govt. of Haryana (Governor of Haryana)
Sh. MADAN MOHAN SETH

S/o Sh. Thakar Das

Chief Engineer

Haryana PWD B&R

Chandigarh

(Govt. Service)

House NO. 1033, Sector 11-B,
Chandigarh.

(10 (Ten)

Sd/-.
(MADAN
MOHAN

SETH)

On and behalf of

Govt. of Haryana (Governor of Haryana)
Sh. BHART SINGH

S/o Sh. Simru Ram

Under Secretary,

(Govt. Service)

House No. 1323, Sector 11,

Panchkula.

10 (Ten)

Sd/-
(BHART
SINGH)

Witness to all :-

Sd/-

Sumeet Singh
Dhir,
Charted
Accountant,
SCO 18,
2nd Floor,
Sector 17-E,
Chandigarh

70
(Seventy Only)

ated : 15th April 1999 at Chandigarh
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