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AGENDATTEM 28.22.01

TO TAKE NOTE OF THE APPOINTMEST OF NUSY STATUTORY AUDTTORS
FOR THE FINANCIAL VAR 200708 A D CONSIDER & APPROVE THEIR
APPOINTMENT AS TAN AUDITORS,

[t 15 brought te the notice of the Board that W15 Ransal Moza & Associates. Chartered
Accountants were appointed as statutory auditors for the Company for the vear 2007-08 vide
letter no. 03°CA V.41-94 dated 19" Javuary 200 The Balance Sheet and Profit & Joss
account for the vear ID07-08 dubv approved B the Beard of Directars was sent to the
Satutory Auditory M s Bansal Moza and Assocites vide this office letter No. 704 HSRDC
dated 29100 for conducting stators anclit 10 aamter auditor failed to carty out the

accounts of HISRIC Thew started the s ove - romad o8 ghant 1 omenths e inthe menth

of il &l JOM TR R R Dt By e Bape B eoerlie Totrer daned 30 Sy
e et Mass®opaezereee AL ¢ B SR ¢ A e s ol BTG AL tmes o
telephone 1o take up the audit werk o TSR Shie made the excuse that as she has

rurchased a big house at Panchkuda and con o it the wark for a peried of 2 months as she

is busy in the renovation of the house  She v s again contacted and then she made the

excuse that she is again busy in the audit of som ether Boards Corporations and could not

cenduct the audit of HSRDU during next 15 davs. When again contacted. she again made the

sante excuse that the audit of other Boards Cerpe ration iz comtinuing. After that she attended

the office of HSRDC on 9.4.09 at 203 PN and 2904 12009 51 3 33 PN idate and time of
£y

every visitor is recorded 1 the register oV TINEDY 3 vocept’ont. Then in the month of April,

S0 thes started the sadin, bap dof fecompler e 20003 200 She was geain oomtacted

many fmes bat evers cime she omade oo e e s Then dhe seas inloomed on
tetephong that either <he should carrs oo he v 5 it corporatien or she should refuze o
carry eut the audit 2o that C NG can be regnesicd - appain some stler statutory audit Tor the

corporation. In order te clarify her pesition, she o 2led allegation against the ex-nManaging
Director of his rude behavior to the A.G. Az the < vstery auditor had delaved the audit of the
accounts of HSRDC badly even after persuafion. o the matter was brought to the notice of

AL



The real cause of the probhlem was that Miso Var Bepsgl was interested in taking the internal

audit of HSRC and <he hamded vaer 3 goneeeon o N GHSRTICT of the followings:

L R O e S S [T E R TR S Moo DA L sar gqugrior e sopcioe
::F-\:EJ_ T e ﬂ__']‘_\-1:__:‘;h'_!|"-' ‘ ::_:_H."'

o MU Tt & Vaangin o o ZhiwM o opee guarter - gor e
oAl Rector S8 Chandcal LR T AR

tre o A A shan Tvon Mahgjor & [La. 3000 - per quarter — service

Chowk Bharat Nagar, Ferorgpriaad,  tox 61236
[udhiana

It came to the notice from reliable sourzes inor W s Vishav Jveti Mahajian & Co. was a
company’ of her relative. The matter wat nbacc before the Brard of Directars of HSRDC
andthie Board did nos approve 1he appentmas s they were pot appoeinted as intemal

auditor, e sl was ammoved with TSR

¢ s also broght ts the metjee o o ] s dahrern vebitors were Jemanding Rs
LT R DR R TN e B P R R B TR aavnsar The mghler s
placed hetore the [Beand o feg mpgsing Bl o 7 007 " oy ipcioaze i the remuneratio

and the Board approved the fees 1o 1l tome o P 300008 2 par vear = 1axes as applicablz.
The statutory auditors, of course agreed. but ~vere a0t happy with this. This is the 2™ reason
of their annevance,

Since. the accounts of HSRDC wvere not audited ~ithin one month from the date of approval
of accounts by the Board of the Corparation b= <oy suditors, so the accounts were taken
to the Beard m 1ts meating dated 2807 2009 fn il the Roard toak a serious view of this

and also appresed the aceounts of the € perrs e abich were again zent to the Statutory

Anditer sade s aiT st N ST TN Coiets T s T s qlie o the audin ol
the Balangce <hees

Fien after that, the ~aviers apdior (0707 ne o e e s o Tl aceounts of TISRIDE
A.G Harvana conducied a msetmg of st cnbitors sad represontatives of the Beards

Corporations whese aecouats were in arresr o 15082009 iy his office. in which the
statutory auditors promused o carry out the =i of [ISRPC within 10 davs. Desptie
assurance to the A.Gu. they agaim failed 10 even v the awdit of the Carporation. A request
was alse made vide this office Mo 1862 HSRDO Jared 27.08.2009 to statutory auditer. The
matter was again broaght e the notice of the o skl Tetter ™o, J863HSRDC dated
STORZNNO. N G Harvana cide Tertier W U7 sl T LG 2000016 752232 dated 11092000

eevsted falas pergesmancegioes b 7 1 2 e 8N er & el Assiianesiliev il aimg tip



audit of HSRDC on 14.9.00 and complets it a5t by 230200 The statutery auditors again

failed to start the sudit of HSRO

It was therelore. reguested weotha €78 b e s aiditer o1 the Corporation mas he
CrE R S TR B BT, e o » seileen T auadiees B s Bane<al NMoza and

ARzocles

The Comptroller & Aaditer Ganeral of Fadic -z o Noo OV COY HARY AN L
HSRBDC 13350 dated 1702 2000 s aepooead Mo Jain & Assocjates. Chartered
Accountants as Satutory Auditor of the Corpoistion for the Financial Years 2007-2010. for
conducting the Supplementary andit under section 019131 & 141 of the Company Act 1936 at
the Remuncration fer the abeve said audiv 1 R0 30000 « Taxes as applicable. The

Corporation has re orvad o Tetter dated 19032 "ot capy placed below at Annexure 1) from

Mg oTam & Assectros Statutees Smdeoe Lo o ingreasg in the remuneration from Re

OO0 e R TRy cha s b 0 v e the olume of buziness of the
Corporation o< covppare b i thg e nvae oy oo T
Further, the Corporation Bas piee rzegived s loe 0300V 41 04 dated 1900 2070 from

Comptroller & Auditor General ot Indiz. Nevw Dadhi copy placed below at Annexure 11
desiring the Government Companies Coiparatioe 10 Hix the andit remuneration on the hasis
of work velved. effort ttimer required o cars cut the audit. category of professionals

deploved for the iah.

The Board 15 requestad 1o take not2 of the speviniment of new Statutory Auditors and

consider and appoeoy e the inerease i the s o0 - tha aancial vear 2007 (0

Farzhier, 1 o8 Bawingds” B B svebugponne 00 e o o sl Bhospsgl ™ B B3 sieeine eld e
P2.2.2009 Bad appoited Mo Bonsg Aoy o coares s Tax Suditers for the financial
vear 2708 at actee o Bso FOevin - opine seesd iy o aeplicable, 1 s proposed that Ao«

Jain & Assectates. Chariered Accountants mas I ppointed as Tax Auditors for the financial
vear 2007 5L at a fec of Rs. 10000 - plus service sav as applicable in place of A 's Bansal

Moza and Associates,



Jain & Associates
Chartered Acenantants
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OFFICE OF THE
COMPTROLLER & AUDITOR GEMERAL OF 1HDI
9. Deendayal Upadhyay Marg. New beihi - "N 12
; 19 January 2610
Ek I e sy
To 1
i ; me E o
The Managing Directon, s "
Haryana State Roads &t Bondges Dovp Carpn Lt A
52073, Sector 7-0, #adhoa farg 8 T A
3, - ey J
Chandigarh A \i__ i
oRRRA L
Subject Remuneration of “tatutory auditors of Government Companie’. i
Sir/ Madam, .
ve have been receiving seieral representations from statutory autitors
appointed by this office and the Institute of Chartered Accountants of India | -

regarding lowe audit fee: temg paid by some Government Companigs: -
Carporations. I view of the repensibility endowied an the statutory auditar, it
iz pertinent that every comoay fimes the audit remuneration on the bazic of
the valume of warls invnlved . «fort (time) required to carry out the audit and
express apipion on the finarcial statements and the levels of profesticnals
perfarming the functions rathes than on the company's capacity to pay to the
auditors, The lastitute of Chstzied Accountants of india has recommend=d a
scale of fee that it feels sh asd be chargsable for the work done L the
members of the Institite to~p . enelosedt. Therefore, negative net warth ™ loss
af the company alone may no' be a ground for fi<ing low audit fee.

As bow audit Tee detors 3 firm of Chartered Accountants i the

deployment

]

f senior and cevpetent professionals in the audit of a particular
company and alse canses abninistrative & other technical problems riue tn
refusal af the audit b the - aarterad sccountants due to tow audit feo b s
desirable that statutars anhic =3 whno carry out the audit and express opirien on
the annual financial staterza' = of any PSU are compensated suitably.

In dews of abave. on omay like to review! revise the audit fee
appropriately. considering “ise volume of work, category of professionals
depioyed for the job. =ffort- man howrs required to carry out the audit. tise in

the cost of audit dus Lo in™ation and growth in the company’s activiiie

L

A

[P

contemplated s o e 2edifitan of the  Companies Bk,

Zo AT/ Phone  T500800 ET/ Fax . 01-11-23234014



1956 read with the guid=lines issued by the Department of Company
Affairs vide No 7/76 dated 8" April 1976 and 8/6/83/1GC dated 7" june
1984 and also additional 1»sponsibility laid on the auditor of a PSI) like
submission of Report under section 619(3) of the Companies Act, 1956

As the process of arpointment of auditors for the year 2010-11 will
start soon and auditers aie selectled mainly on the basi? 6f audit fee you
gre requested to kindly furpnish the amount of statutory audit fee
{excluding fees for nther services like tax audit, review -of haif
yearly/quarterly financial statements and out of pocket expenses etc.)
expeditiously.

Yours faithfully.

Encl: As above ]
QL WM
{K. P..Sasidharan)

Director General (Commercial)
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The Institute of Chartered Accountants of india
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i, T h 13001 b fromrd 431 11 B tge

Eang ettt EU St LORRY Bt pebecad aiorp hebe s Ll L o
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Shri Ranjit Majumder

W, Sr. Administrative Officer/CA v
Office of the Comptraller & Auditor
General Of India,
10, Bahadur Shah Zafar Marg,
New Dethi — 110 002

Dear Sir,

We are enclosing herewith ‘Recommended zale of ime chargeable fur the work done
by the members of the Institute” a5 decided by U8 Coundil of the Institute in its meeting
heid in January 2006, for your kind peru<al and information

Thanking you,

Yours faithrulty,

i L.

{J. Ernest Samuel)
Secretary, Professional Development Committee

mii_:q‘g:g R e G
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Revision of recommended scale of fee charyeable for the work dore hy
the mermbers of the Inslitute.

L3

The Council of the Insiitute of Chartered /v oipstants of Indig recarmmends e s o
to time scale of fean crnprg-glt's for the wead dong by the meamber of the s
Such scale af fees were ‘3sr revisert effectioe from Anrlf 1. 2000 Vﬂcomn IRoe, Mee
ovesalt increase in the crs b nanig =inee T“?”, ”"le . auncii at its meeting roid -
Janyary 2006, has revised the eﬂsﬁng recotnmended fees gz yncler {effecé_;qe frmrm
12" May 2006): &

) r_ _ - _T';?_.::-'I'i'np | Revised with effect from
\ i (12" May 2006)
§

P otwann A Ratwesen And
_____ oo Rs) o (Rs) L [Rs) (Rsy
1. | For giving expert evidence in - 5,000 10,000 7,500 15,000
courts of law in the Union nf
India according to ([Fer each day or part | [For each day or past
professiviiei standing of the there-of, spent in | thereof, spent in
witness, “attendanc e and/or | altendance and/or
e brgvaeliingt — travelling]

2. | Dther work: B . s

{a) Statutory Audit, Tax
Audit, Internal Audit,
Accoupntancy and

Secretarial Work: ! ’—ﬁ
Principal i 500 1,200 ( 00

Qualified Assistants ano &0N
Semi Qualifiad/ Other : 100 200 150 30[)
Assistants !

(b) Taxation Work: |

Principal ; 1,000 2,000 1,500 3,000
Qualified Assistants ; 500 1,000 750 1,500
Semi-Qualified/Other ; 200 A00 300 G600
Aszistants :

{c) Investigation, . !

Management i
Services or Special |
Assignments: '
Principal ' 1,500 3,600 2,250 4,500
Qualified Assistants i 750 1,300 1,125 2,250
Semi-QualifiedfOther | 250 LAl 375 750 :
Assistants |
__-_[Tertove]  [PerWour] | [PerHeur] [Per Hour] |
Note;
A Office time spent in traveling woukd b2 chargeable. in case of outstation work.

traveling and out-of-pocket expensas would alsa be chargeable

2 The Council issues for general information the above revised recommendad
scale of fees which it congider= reasrnable under present conditions. It will be
appreciated that the actual fees charid in individual cases will be 3 matter of
agreement betwean membar and the - fiant,

( [FerHouri {PerHour] | {Per Hour] _ [Per Hour] ;

. [Fer Hovr]  [Per Hour] | [Per Hour] [Per Houtj_é

\ w1



AGENDA ITEM 38.22.02

TO CONSIDER & APPROVE THE RE-APPOINTMENT OF M/S MEHNDROO &
CO. CHARTERED ACCOUNTANTS AS ACCOUNTS CONSULTANT

It 1s brought to the notice of the Board that M 5 Mehndroo & Co. Chartered Accountants
were engaged as accounts Consultant on pait time basis (regularlyv) at remuneration of Rs.
25000 - per menth — taxes as applicable for providing complete consultancy - guidance
supervision for mamntenance of accounts alongwith consultancy on other accounts matter for
the pertod N1 04 2009 w0 3§ 03 2010 as appreced 11 the BOD meeting held on 14 05 2009

vide 1tent Noo 35 06

fr s alse hrought to nonice of the Board that the Srapetory Auditers have started the Audit for
the financial year 2007-08 wherem M = Mehndioo o Co are actively associated in resolving
the guenes raised by the Statutory Auditors. The Corporation is in the process of finalizing
the Balance Sheet for the financial vear 2008-19 & 2009-10 and expected to complete the
same with in six months, At this stage. the services of M s Mehndroo & Co. would be needed
very badiv. which 1s mmstrumental in finalizing the Balance Sheet for the Financial Year
2008-09 & 2009-11 and thenr gurdance would al=o be required in the dav-to-dayv affairs in the

accounting tax matters,

Neeping in view of the ahove, ot i proposed thi the anpaintment o7 A < Vehndroo & Co.

LTRSS VUG, e el b st pand Bl gt o Dol v

L

21032081 at the remuneratien of Rz 2500 - - Taves as applicable and  on the existing

terms and conditions,

The Board is requested to consider and approve 1he same.



AGENDA TTEM NO, 38,2203

TO CONSIDER AND APPROVE THE ANNUAL ACCOUNTS FOR THE
FINANCIAL YEAR 2607-2008.

The draft Annual Accounts comprising Balance Sheet as on 31% March. 2008 and Profit &
Loss Account of the Corporation for the period from 1.4.2007 to 31.3.2008 were placed
before the Board 1n its meeting held on 12.2.2000 which were approved by the Board and the
Board authorized Sh. Mahesh Kumar. Director and Sh. B. S, Singla. Managing Director of
the Corporation to sign the Balance Sheet, Protit & Loss account and other schedules and
further autherized them o arprove charces a- o e made in the gccoums tor the aforesand
period subsequerth on the seceipt of the comrsonte of “he Statutery Auditors and sign the

SdImne.

The Statutory Auditors have conducted the aucit and desired seme changes in the Balance
Sheet. Sh. B.S.Singla who was authorized to approve changes alongwith Sh. Mahesh Kumar.
has since been transferred. the annual accounts again neads to be authenticated by the twa

Directors. one of whom shall be the Managing Director.

The Buoard s requestad 1o consider and appres ¢ <2 annual accounts which are placed below
and authorize any two Directers te zien the wome These qeeounts Jduls signed shall be
submitted to the statutory andiors tor tharr sereon and the same shai? be torwarded w the

CAG for ther comments thareon



HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2008

PARTICULARS YEAR 2008 YEAR 2007
A, CASH FLOW FROM OPERATING ACTIVITIES

NET PROFIT BEFORE TAX SRR BT A

ADJUSTMENT FOR - '

DEPRECIATION inciuding prior penod depreciabon: 573205 TARS 2 REE aRT

PRELIMINARY EXPENSES W/OFF 24150 241 302

OPERATING PROFIT BEFORE WORKING CAPITAL 256,568,103 177,703,321

CHANGES

ATJUSTHMENT FOR -

DOEFERED REVENUE EXF

SUNDRY DEBTORS & OTHER RECEIVEABLES 7 -4 T2E 05

LOANS & ADVANCES STO29 TR LSBT

TRADE : SUNDRY PAYABLES 235280109 1,114,380 420

NET CASH FROM OPERATING ACTIVITIES 2,067,271,588 1,257,554,721
B CASH FLOW FROM INVESTING ACTIVITIES

PIRCHASE 'SALE OF FIXED ASSETS (NET: S2R994 00 2061700

NET CASH USED IN INVESTING ACTIVITIES -23,994,940 -2,064,773
c CASH FLOW FROM FINANCING ACTIVITIES

INCREASE/{DECREASE! IN GRANT 396,018 1

REPAYMENT OF HUDCO LOANS Set41la0” 5% 250 T

SHARE APPLICATION MONEY B34

NET CASH USED IN FINANCING ACTIVITIES 361,807 623 423,856,748

SRENING CASH & CASH EGUWVALENTS 23022 i RO FET oy

CLOSING CASH & CASH EQUIVALENTS 3132,094,189 1,630,625,166

NOTES

Tne sbova cash flow statement nas been prepared under the indirect method as out in the Accounting

Srandara -3 on cash Fiow Statemert issuad Dy the Institute of Cnarterec Accountant of ingia

AUDTTOR’S REPORT
“farrerms of our scndrale report anmneren

FOR JAIN AND ASSOCIATES

CHARTERED ACCOUNTANTS

For Harvana State Roads & Bridges Development
Corporation Limited.

(MAHESH KUMAR)

15.C. FATHAK) { HARINDER KUMAR -IRS)
= MANAGING DIRECTOR

FARTNEER DIRECTOR




HARYANA STATE ROADS & BRIDGES DEVFLOPMENT CORPORATION LTD.
BALANCE SHEET A= at 3{st March, 2008

PARTICLULARS

Schedule

Amount Re.
ason
31.03.2008

Amount Rs,
as on
31.03.2007

SOURCES OF FUNDS:
SHAREHOILDER'S FUNDS:
Share Capital
Share Apphication Mopes

DEFERRED GOVERNMENT GRANT

LOANS FUNDS:
Unsecured Loans:
SHUDCO Lean-State H YW Thase © s i
SHUDICO Lean MDRe & DR [Tha
SHUDCO Loan MR ée ODRs (Fhase
SHUDCO Loan-State H W :Fhase I8 4

APTLICATION OF FUNDS;
FINED ASSETS
Gress Block
Lass Depreciating
Net Block

CURRENT ASSETS, LOANS & ADVANCES:

Deposit Work In Progress
SRS WWerk
-DCTRPE W erk

-Tangrsi Bridee 18 0rk

Cash Bark Balap ez osnngdes Aot oe

lLoans é& Advances
Current Lialilities
Net Current Assets

MISCELLANEOUS EXNPENDITURE

Total Rs.

Total [s.

Significant Accounting Policies & Notes to the accounts

forming part of ccounts at schedule YIIL

AUDITOR'S REPORT

Ul termts of oy separate report atneved ™.
FOR JAIN AND ASSOCIATES
CHARTERED ACCOUNTANTS

15 C. PATHAK)
FARTNER
NENeAE107

PLACE PaNCHRLULA
L TER

000500 4

S A
CONAZE N s

Eaeiiann

A00.000. 000
C20ZE000

18,000,000

S0T 3355
Byt e

271194276

ey

3.633.001.501

T ARLEIARAR

T LT e

SRSTSIRTAR

1.096.521.411

1,209,786 338

R4 00 332
17493 15T

D

471000 357

= -l ZRe TN

R S _ﬂ‘ 1-_13. TR
e 17y

SoaET T G 1000 GO0 g

T ai] IR

ST ARTIAR

AN

3271194276

3,833.001,9401

For Harvana State Roads & Bridges Development

Corporation Limited.

{ HARINDER KUMAR -IRS

DRE

BRI

MAHESH KUNAR)

MEANAGHNG DIRFCTOR



HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.
PROFIT & [ Q55 ACCOUNT for the vear ending on 31.03.2008

PARTICULARS Schedule Amount Rs. Amount Rs.
as on as on
31.03.2008 31.03.2007
INCOME VT RN 6A3T.AAR 464,881,010
I'ntal Rs, SEMART AR 464,881 .m0
EXPENDITURE:
To Adminstrative Fp. [ TR0 TRT
F'o Financial Exap. p DAL ARET -
T Personel Exp b 417801 0n
To Depreciation HE =it
To Preliminary Expenses Written oft 241500

Total Rs.

Loss for the vear  Teried

Less: Previcus vear Expenses  Income
Less: Previous vear Adjustments

Net Loss for the vear

Less: Provision for Income Tas
Income tas for earliey vears
Balance Carried to Balance Sheet Tirtal Rs,
Earning per share

Dhluted Earning per share

Significant Accounting Policies & Notes to the accounis
forming part of ccounts at schedule XH.

AUDITOR'S REPORT

“Dir terins of our separvate report annexed”.
FOR JAIN AND ASSOCIATES
CHARTIRED ACCOUNTANTS

(5.C. PATHAK])

PARTNER
AN 12

DIRECTOR

PLACE : PANCHRLUT »
DATED:

SETNR 2]
i e

FRRTO 123

230405211

20 A0R 1

{ HARINDER KUMAR -IRS)

Corporation Limited.

i2.00

Ll

For Harvana State Roads & Bridges Development

INMAHESH KUMAR)
MANAGING DIRECTOR



HARYANA STATES ROADS & BRIDGES DEVELOPMENT COBEPORATION [T,

SCHEDULE L SHARE CAPITAL

Amount R=. Amoeuant Rz,
a% asorn
FENA 2 IFR 2T
Authorised Capital:
SOON0ON equity shares cf Bs 1Y - vach EECRINEEE T
tPrevieus vear INOONNN0 Eguity shate of Bs 1 - =aTr
Issued, Subscribed & Paid up Capital RAURRELARENE e
100
Fotal Rs, 500,000,000 SO0 LW
HARYANA STATES ROADS & BRIDGES DEVITOPMENT CORTORATIONTTD.
SCHEDULEIL DEFERRED GOVIRNMENT GRANT vmount Re, Amount Rs.
as on ag o
R MAEA L] 31N N7
GRANT FROM HARYANA GOWTL
tFor Activisation of Corperation:
Opening Balarce SRR el T
Loss Utiliced Juring the vear UL RN BT R
Total Re, 17.A03 952 T4,000L000

For Harvana State Roads & Bridges Development
Caorparation Limited

PHARINDER RUMAR -IRS IMAHESH KUMAR)
T Ve RSN AGING DIREC T0T
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HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORTORATION ETD

SCHEDULEIV: CASH, BANK BALANCES
& SUNDRY DEBTORS

Amount Rs,
az on
31.03.2005

At

noynt Re.
as on
331.3.2007

CASH & BANK BALANCES:
Cachn hand

iVith Schd-le Ranis
With ~chedale Banis g B0

socruad Interest

Sundry Debtors

A1 Debts putstanding for a veried sxvoesding siv e

ai Considered good

= Considered doultful

By Other [Nelts

= - e ::_1 : A
AN
FhRE RS Fomia
D2A40 e P
Total Rs. 1.654.386,207

3.170.320.030

B}

HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORTORATION LTD.

SCHEDULE V: LOANS & ADV ANCES

Amount Rs.

Amount Rs.

as on as gn
3L03.1005 11.03.2007
Sevurity Deaposit - e
tAadvances recoverabie i cash orin Rindy
[Tax - TDS AN, 200304 RMAT o EgRaEine
ETax  TDZ AN 200407 Sph TEEE)
TTax TS A Y 2005400 TEITORS T 1147 nes
TD% on Bank FDR s(200H-07) By sRs A0 PREST
T on Bank FDR /200708, T 6
Chegue Pending Encasiment R 8RR TIN
Natienal Productivite Couneil 5 5 IR
Dvva Stationars ZTEA '
Cvber Intetech Lad 3
T Media s m
Hindostar Metors ’ o
the it eggiierst Gem 5w
Teterest Recoverabls TR e 02 o
Rulfit =tnghiEmplaves: £
Dravinder Kumar Emplaes sarat ShE w
Watinder Matlur Archire Rl
Advance with Centractors TE B B
TCS Ewcess pavment R e B
Training & Development of Englneers (11 LGhE B o
Building Construction Advanee!PIWWD Fivnay e
Suspensicn Bridgs Mo
~CR Werks
Total Rs, 573534582 5,353,702

For Harvara state Roads & Bridges Development

Corporation Limited

FTHARINDER FIUATAR -IRS)
SRR

IMAHESH KUMAR)

e e

SINRECTOS



HARYANASTATE ROADS & BRIDGES DEVELOPMENT CORPORATION LT,

SCHDULE VL. CURRENT LIABILITIES AND PROVISIONS

Amount Rs. Amount Re.
az nn As 0N

31.03.2008 3L.3.2007

sundryv Creditors As per List

Depesits Recened tor Devalopient iWorkhs
LAs per Listh

FWD B & R Harvana

Flaryvana industriss Departirers

Brdd & Pertormancs Secunts

Earnest Monewi 4t Sjtas

Halention Mopeyv: 3¢ S
Andit Fee Mavalble

nteraal Avdit Fes Favalbie

I
:,:|S ek =)

Heoosa B dnind amiigrsg

Professional Fee Pavable

“alar Favabin

DR Chawia i Account Officer,

Taall i T-4y Bacurite Befupdalls

Toll Tas Adiustalle

Acdvanes Toll Crliactinn
Retairership Charges Pavalls

Mise. Enpenses Favabie

TS Pavable

TCETavalle

Sates Taw Pavabis

Guarniee Foe Faval|r

CWI B & R Bailding Const. Pavabl
Labrur Cess Pavalbile

Cheque issued but not Encashed
SRANT PRIME MINISTER GRAM SADAR YOIANA

Opaning; Balancs “ErERE o
Addition " Adjustiments
Interest on Deposits

Lose Lahssd diring the vear

Total R

T4 aus

Bl

E o ity

[oalHE ]
=R

40 RN

A

g
T
7T T
TR WmasTy
4323518
2L R0
T R T
L07R 234471
Fef o = LA e Ee L

3632700821

3,293.899,530

For Harvana state Roads & Bridges Development

CHARTNDER KUWMAR-IRS)

(SRR AR

Corporation Limited

(MAHESH KUMAR)

e e e




HARYANA STATE ROADS & BRIDGES DEVELOPMINT CORPORATION LTD.

SCHDULE VIL MISCELLANEOUS EXPENDITURE

Amount Rs.

Amount Re.

as gn as 01t
31.03.2008 31.03.2007
Preliminary Expenses TIS.000 G40 50
110 the extent not written off o adjusteds
Opening Balance as per last Balance Sheet
Add: Addition during the wear
Less: Written of during the vear 241500 i PR
e SO0 R
Defered Revenue Expenditures
Guarntes Fee of HUDC O Foans s LR
Profit & Loss Account
As per last Balance Sheet e A dde RS
Add: Loss during the vear Sl s e RS
Total Rs. 1.027,382,118 067,154,453
HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORFORATION LTI,
SCHDULE VI INCOME Amount Rs. Amount Rs.
da% 0n as 0n
31.03.2008 31.03.2007
Foll Receipts e RE RS TRl IR
Other Income
Sale of Toll Forms & Bid Documents 13020 ALY

Interest on Deposits

Interest on [T Refund

Interest froem Toll Contracts
Security Fortietedi{ Toll Plaza)
Nise, Income + Empaneliment fee,
Amaertisation of Grant

service Charges from Constraction Work

Total Re=.

122 2 030

1
AR 407
iy it

330,30

T

21.ME
2240 63

O N

FU0 14

ENMEIATRRATATH
11 4

B

580,657 .668

461,881,011

For Iarvana State Roads & Bridges Develapment

Carporation Limited

({ HARINDIR KUMAR -TRS)

LR R

(MAHESH KUM
MANAGING DM



HARYANA STATE ROADS & BRIDGES BEVELOPMENT CORPORATION LT

SCHEDULE IN: ADMINSTRITATIVE EXPENSES

Amount Rs,

as on

3132008

Amount Re.
as on

31.3.2007

Accounting & Retainership Charges

Advertisement & Fublicity
Statutory Audit Fee

Tax Audit Fee

Internet Expenses

Security Fees {Polices

MMisc Exprenses

MMembership & Sabscription
Newspaper & Periodicals
I'ostage & Courier Expenses
Printing & Stationery
Professienal Charges
Technical & Cons Charges
Oftice Exp.

Flect. & Water Charges
Refreshiment Frpenzes

Repairs & Mamtenances iGenvrakb

Repairs & Naintenance 1Cemputeri

Rent, Rates Fees & Taration
Telephone Expenses
Travelling & Convevence
Taxi Hiring Expenses
Interest on TDS

SN S ey
SEIEES LIRS
Ry gl
11.030 11.23n
4 i Qi 3RO
it 342330
32.TAR 6,585
¥ ol 2,600
RN 0
] 8131
FHAART 226,031
150 203 143,183
1170032 a
SURED N
oo dns rn
R A
1% 4]
i A
42 RUAIE
i IR
S t14.50
044z n
1423
Total Rs, 3,089,757 2,271,537

For Harvana State Roads & Bridges Development

Corporation Limited

F HARINDER KUMAR -IRS)
[HRELU TR

iINAHESH K
SMLANAGING D



HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.

SCHEDULE X: FINANCIAL EXPENSES

Amount Rs.

as on
31.3.2008

Amount Ks.
as on
31.3.2007

Intt.on Hudco loans
Interest & Bank Charges
L pfront fes

Cuarites Fes

Total Rs.

284310204
4730
a1 Sl

241,133,027

284,653,621

HARYANA STATE ROADS & BRIDGES DEVELOTPMENT CORPORATION LTD.

SCHEDULE XI: PERSONEL EXPENSES Amount Rs. Amount Rs.
as on as on
3132008 31.3.2007
Safary & Wages 4.2 713 178367
Leave Salary & Penion Cortributioe bRz 315 i
Tatal Ts, 1,175,026 178,367

For Harvana State Koads & Bridges Development

Corporation Limited

{ HARINDER KUMAR -IRS)

DIRECTOR

(MAHESH KUMAR)
MANAGING DIRECTOR



HARYVANA STATE ROADS & BRIDGES DEVELOPMENT CORMPORATION LTI
List of Deposits Received for Development YWorks a= on 3ist March 200§

PARTIHCULARS
Central dssistant Grant nder 35300 S pIENTT

Devems Conat 7 G Regpmal Contry Sirearn Soean

Deposi-iRadway Deptt -Shifting of e satng!

Deposit-fCivil Works- Govt Poelvtechnie Nilobherh

DMEPOSIT (CONS SMRCC SLABRNIKHARI DT

Depoat-iCons Bridges at Tagadhari Pacnta:
'\Ir\hindrga

DEPOSIT iICONS OF BUNDRY W a1
WARNAULIAGRL DEMY

Depesib i Const. Brodge NH G VILL. MUNIYH AL
Depos:t-iConst. Bue Stand Kaithal:

Deposit-1Const. Chemical Lal0H Rarmats

SRS

Deposit-rConst MNES RapSonerat

Depesit-tConst of Fuilding tor Govt £ llages

DepositiCanst of Infrastrus by AU SR TR

Depos b1 Const. Stalf Flar EiT S Gy are
Deposit s Calture Maodel Schoei Sangi
Dieposit- Distt Sports CounciliReleak
Deposit-(Education Dept for TTH

Deposit for KCC Slab Kakeria

Deposit for Sport Sradivm Mogarh

Deposit for Tangri Bridee From BUD A
Deposit-Four Laning of Zitak Fur Fare-anes NH
Dixpesit Fram BRS. Khanpur Kalan

Depeart i Girls Hestel tMCA Faridalady

DEPOSIT | GOVT. FOLTECHNIC AL NATHUSAR!

ST
Dpaeit i Covt Peltecksival Wemen SIES A
DEFCOSTHIHEALTH DEPTT. FOR THO CHC:
Depostt ([RC:

Dipresit-iial Construgtior s
DEFQSIT  LADT RURAL WEW
RS

Deposita MO Traming Flish bouns

Depesit s Nurses Foste Gurgaon
Dreposit-iFolvtechnic-Lisana Rewari:
Depesit (Freparation of DFR cn BOT Basis
D posit-i Renovation Blde MurthaliSooeprat
DEPOSIT (REPAIR BOND 15 ALL '
Deposit-iResidential Revenue HiewueaeiBehtak
DEPOSITIROAD CLUN HISAAR)

Deposit Bead Cut -Bhiwani)
Deposit-iBoad Cut -Fatehalad
Deposit-iRoad Cut -Narnauh

Depresit-iz Cut-Rehtalh:

Depoat-ifead Cut -Sepepat

Deposit-i Rural Dev Auth.Gurg sans
CreprasitaShifting ot Eaist.Crossene Satnaly
Droposita Workmg Winmep Hissbor

wealih Dlew L Beeed

eposit o S

Thopsit o Y

Dhepait iVrh-Fisalth <o oe

Deen Bandbu Theomal Power Trejees s Nagar
Dreposit (W orks:

Panipat Refinary

LADT Munciples Advances iAs per st
LADT Panchavats Addvances i 4= per List

TOTAL

Cidering f o4 Ldimes Sl fraesa 1T

AMOUNT

= i
N A =i
SE T
3 T
TonoEnt
T d N
=

-‘11_.'.:1|1

Tt oy

T4 = ann
e ST
i
=
g

~ -
TR LA
TORES AN

1o Saam
TeTSan

E R

tanhl
1447 e

SeAanm

SN

T ]
Plw "ol
1y 1

4

T e

i i




HARYANA STATE ROADS & BRIDGES DEVELOPMIAT CORPORATION LTI
LIST OF SUNDRY CREDITORS A% ON 31.05 Jinly

PARTICULARS AMOUNT
Bharat Enterprises 3410 ¢
Amar Ujala News Paper AN
Dainik Bhasker ~pTues O
Hans Ram HRETE
Indian Express 2020y
lagran [arhashn It Ltd st
Legend Traders RTRNT
[rem Sagar A
Funjab Kesri 13471,
Rajiv Singla SETEL
Ranbir Singh Sanghi a2
RCHLtd. IR
Suncdry Creditors 20
Sushila Devi (SRR
Thoman Commercial Services P30
Times of [ndia 17408 ¢
Tribune Trust e
Veer Singh 12938

Vo Kaushik & Co A4801 £
Tarun Mathur i Tangri Nadi Ambaia 18632
TOTAL 1475284

e i
e



HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LID.
LIST OF DEBTORS AS ON 25T MARCH 2008

PARTICLULARS LESSTHAN MORE THAN TLYT AL
SINAMONTHS SIN AMONTHS
Deva Singh {04-033 2 iRz 201
E.E.Gurgaon{Dept. Toll-N} 3 543800~ S1280
EE P\j’u_’D Fatehatad Dept “of Nz 7 n 11330 . e e
P EGurgaoniDept. Toli-17 i 1531/17- 13117
tat Singh 0 17302 (T
Krichan l'al Singh il 2R8I e e
Manoj humar 11433081 11n21Ca]
Nares Kumar Sanghi o 210208 RS
PanhajSingla . % GTR3A s
FPrem Singla i 178407 G P
Ranbir Singh " it —Sal ) WEsTun
Sheesh Ram w0 . o~ o TN e
Tol Tas Recoveralle (0304 0403 ! T TR
Umrao Singh Har Parshad .~ @ 2 J4BEGS [ e
Vikash Rajput - vi530458 AEey R
Service Chargeé Rece.iveable
- WID BPS L a {324z y”
- WIF DXCRTFP e - ~1m g
- WII Tangri Nadi RS T & TEET28E0
TOTAL 221940651 55125640
ra
]



SCHEDULE - X1l
SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING
PART OF THE ACCOUNTS AS ON 317 MIARCH. 2008

fad

SIGNIFICANT ACCOUNTING POLICIES
BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The accounts are prepared under the hist vical cost convention and on gong coneern
basiz. All expenses and incomes @ Uk oxtant considered pavable and receivable
respectively unless stated otherwise. have »een accounted for on MERCANTILE
BASIS, Accvunting standards as spevified ir Section 21113C of the Companies Act,
1636 hay e been complicd with w e exten arplicable,

Revenue [neome and Cost expenditure ore generally accounted for on accrual basis
as they are carngd vr meurred

FINED ASSETS & DEPRECIATION

Fined Asseis are stated at cont of soguisiion lass socumalated depreciation. The cost
of acquisition of these assets s mclusive of reight duties, taves and other inctdental
expenses are capitalized 11l the assetz are roaly o be put o Use,

Depreciation is provided urder she Strzight Line Method at the rates specified in
schedule NIV of the companies Act 19350 oxeept in the case of completed Projects
where Jdepreciation has been provided wver the useiull life of the assets estimated by

the Management as tollovis -

ai Improvement of State Highwaz s «Phase [ & 1T 14 Years
2k Improsement of State Highwas < Phase T TV 15 Years

CAPITAL WORK [N PROMGRESS

Projects under progress are carricd ar ¢ comprising Jivest cost related neldenta
expense interest and other financing co~s pasalble o fends specifically borrowed 1o

the extent thev relate to the peried ll assors are put o vse,

DEPOSIT WORK I'v PROGRESS

Deposit wark in Progress undariaker by the corporation on behalf of other
covernment agencies it considored e Current Asset of the corporation and
accordingy the tunds received frem gon crarent ageneies for cairying eut the work 1s
considered as Current ©iakilite B the Corporation, Seyvice charges tor completing
the work 15 recosnized < revenue of T Cormoration.

BORROWING COST

Borroi ine cost< attribuable o ke aoo o consmmction of qualiivmye fived assets

are capitalized. Other borrowin: coste e coargad o dioll aid oss accoun

S



f,

&

ek

Borrowing costs comprize of imeress vad other cost incurred i connection with
borrowing of tunds.

COMNTINGENT LIABILITIES

Liabihives. though contungent. are prosaided for ot there are reasonable chances of

maturing such habilities as per management. Other contingent labilities. barming
frivolous claims not acknowledead as debrs, are disclosed by wav of notes,

QRANTS IN AD

The government crants baing recoived Do the state covernment are heing shown on
Accrual bhasies The ameunt uwilized sovvra the grant on capital expendiure is
dedicted Do amvant 4 ald e weesiiu s o Tdiniedldgon anpvidad v Yhese assels
during the sear and tull amount o dediced i case of revenus nature of axpenditure,
The unspent gramt at the close obf thy ear 1s <hewn under the head “Deterred
Government Grant” (11 the Balance Nheet,

RDEFFERED BEVESL ELXSPENXDITTRE

Guarantee Fee pavable to Harvana Govammont agamnst the fean sanctioned by the
HUDCO for up gradation of reads in shases has been treated defeired revenue

expenditure in the books o pro reta bases over the lite of repavment of loans.

PRICR PERICHYTTENS

Prior periad expenszes Income have besr <hown g Profit & Less Account below the
lne and detaiis of the same e dicclosed =0 wan of Notes on Accounts.

NOTES ON ACCOUNTS

Contingent liabihities on aceount ot -

(Rupees in lakhsy

T - _.i."“- © 200708 2006-07
i+ Disputed [ncome Tax mattsrs in .xl\_z;%_;_l‘l with 246654 AN
different Appetiate Authorities )

i1 Estimated amount of contracts remeining 1w NL NIL

be execured on capital azcount and not

provided for,

i1 Penalties Interest on non complianes of Amount Amount
provisions of TDSTON, Labowr Cess and  anuseerained  unascertained
DEsalisy A SO B BEREE BT hie
Favene

Toll Tax receipts daclude Tedl colicosn pomrade Swougs Jepartmient and contractig:

Toll Plazas.

-
~

fai

Building cost amounting e Rs. R aes has been capnialized and put to use on

Bl

1032008 and aceordingly depreciation tor 1 day amountng to Rz 001 Lacs has

heen provided.

N ]



4.

o,

i

The amounts under the head Share Aprdizotion moeney amounting to Rs. 720423 Lacs
(R 720425 Tacsr represent: tunds receved from Govt towards counter part
funding.

The corporation = the Nodel Agercy foo meceiving the funds under PMIGSY scheme
but the actual funds are weilized by Han ass WD B&R which is the executing agency
ror works umder PATGNY Schomic, Jhe @ mporation s deposited the suepios funds
recetved under the scheme in vart ws 1008 s and b interest carmed on el doposing

crvnt recervad, No o Utlization certiticate has

inet of TDS1 has been added w the
been recelved under PMGRY Scheme frem Hlasvana PWD B&R during the vear. as
well as balance 1 subject w confirmaton.

The Grant received from Harvana govcrmment tor the Activisation of Carporation

amounung o Ra 18000 facs received n FYL 200300 s for the following

PUPPUALS-
Lulized upto
Crrant n A SRR
Setting up of Desten Cell i HSEDC R S0 S [ A 2R facs
Strengthentae of HSRIW Wy & 00 L ads -
Preparation ot Project Renort
& Feasihility studies through FISRDO Re fovimt [acs -
Setting up of State Acadenty of
Research & Trammye & Strengtlenung Ra S0 Lacs -
of gquality contro] svstem . )
Rs TR0 Tacs 0.28lacs

Amount atliced for setung up Desion Cofl in HSRDC of R 628 Lacs includes
sxpenscs: of Rso 3078 Javs meurred as revenue expendizure i the vear ending
& TR 20T B SR B S0 e T TN SR e ulilTaed

hl
B

from the grant to that extent. The onpomsas of R

A

S hacs mawrred s shoen
under the head Prior Period item-

As per gwideltmes. the funds cannot he Siverted tovards ans other purpose from the
purpese as specifred above and it can b2 utlized by the corperation as and when
required.

The Harvana Panchavat and Urban Derelopmen: Depariment. has depesited funds
under LADT scheme for Constraction =opur maintenance of Rural & urban Link
Roads in the state. The oxecution « wwerks haz been carried forward threugh
Harvana PWIH OB&R S Ne atzatien wxoeication has »een received trom PWDD

tB&R durng the seors Totercst cormod o wich uilized funds held byt



O

CTEDUEATIE 0 TOEREl G the B o 150 Uuitporinion. Balanéd it ding
under EADT Funds with corporctior oo 55 N apch 2608 Rural & Urban are Re
HI0E7 Lacs (Rs 3450005 Tacs

The small scale undertaking to svhom pnount sutanding for moere than 3t dayvs is
NiloNTL v The information has been compiled 1o 1the extent they could he 1dentitied
as small scale ancillary undertaxmy o the basis of information available with the
company.

In the opinion of the Board, e oot Azsets, Joans & Advances are

approxtmateiv of the value stated i reaze d in the ordinary course of Business, The

proavision tfor all knewn labilioes s sfeawawe and not inoexcess ot the amount

considerad reasonably nocess
Aostm of Re 2203 Do B 2000 7 aesy s pavakle o Hamuna indusiies

Department tor settling the amuewnsis wosb SHUDOC0r & HFC and the same has beer
shown under the head Current Trakilines

Details of Prior period Adjustment :-

{Amount in Rs.)
s 20007 -018 2006-07
Printing & Stationery SRS 1046 |

Advertisement 42903 2L

Taxi hirine Bxp. 178

Cruarantee lee HOR T A

Bank charees S Plaln

Depreciation I17ZRRRTO

kExeess provision T 1 Lhud

Rebate tor {11\‘}‘;‘1’(1'[‘:‘-..:_“ period et AN
B T : ; ™
Exp. Pavabie ) - RBaNE
Hudeo interest : ORI PN i

Grrant from the Harvana Gove = oot

Interest on delaved instalimenms S SN

Total ) _ A2NRTE6AD 74173

Sundry debtors have been claszitted heooww and above six months. Management 1s of
the opinien that all the debrors sre coed Flence ne provision for doubtful debts has
heen provided.

The Income Tax Assessmonts of the (orporatien have been completed up to the
AL ZOETLOR Appeals Borche LY, 200 R D0nd TR 2neG, 2O0T20NT preterred b

T wenparateer arepemiing, Peleunal P e ere Bl reings e 2 LIRS TR

The fnancial mmpact ot the <ame wad =0 deternomed on the docizions of the panding
appeals.



