FOR

27" Meeting

OF

BOARD OF DIRECTORS

OF

HARYANA STATE ROADS & BRIDGES
DEVELOPMENT CORPORATION LTD.

DAY : MONDAY
DATE : 26.03.2007
TIME : 3:00 P.ML

(N THE OFFICE OF FCPW, HARYANA. 7" FLOOR
HARYANA CIVIL SECRETARIAT.
CHANDIGARH



ITEM NO. [TEM PAGENO.
2 LEAVE OF ABSENCE = :
i TO TAKE NOTE OF THE APPOINIMENT OF SH. N .

BALABHASKAR. [AS. FINANCIAL COMMISSIONER &
PRINCIPAL SECRETARY TO GOVERNMENT OF
HARYANA. FINANCE DEPARTMENT  AS DIRECTOR ;
OF THE CORPORATION IN PLACE OF SH. BHASKAR !
CHATTERJEE. [AS(RETD.

7 R ' TO TAKE NOTE OF THE APPOINTMENT OF SH. 2
"B.SSINGLA. CHIEF ENGINEER  AS  MANAGING

. DIRECTOR OF THE CORPORATION IN PLACE OF SH.

 H.S CHAHAL. E-I-C.

i " TO TAKE NOTE OF THE CESSATION  OF +
" DIRECTORSHIP OF SH. R. R, SHEORAN CONSEQUENT
. UPON HIS RETIREMENT.

Ui " TO CONFIRM THE MINUTES OF 26 MEETING OF THE - 3-4
BOARD QF DIRECTORS.
C 2700 FOLLOW UP ACTIONS ON THE DECISIONS TAKEN IN il

THE PREVIOUS MEETING OF BOARD OF DIRECTORS
~HELD 24.10.2006. :

el “TO CONSIDER  AND  APPROVE THE ANNUAL Fle
| . ACCOUNTS FOR THE FINANCIAL YEAR 2005-2006.
. .08 . TO TAKE NOTE OF THE PROVISIONAL ACCOUNTS 3447
| . FOR THE PERIOD FROM 111.04.2006 TO 31.08.2006. g
27.09 | TO CONSIDER AND APPROVE THE CREATION OF | 45
5 i POST OF MANAGING DIRECTOR.
L 200 . TO CONSIDER AND APPROVE THE TRANSFER OF | 45-47
| ' POSTS FROM PWD (B&R) TO CORPORATION. |
Sy  REQUIREMENT OF SENIOR ACCOUNTS OFFICER 58
' CHARTERED ACCOUNTANT ON REGULAR BASIS
d gl - TO CONSIDER AND APPROVE THE CREATION OF 19
' POST OF COMPANY SECRETARY. :
i g ' TO CONSIDER AND APPROVE THE REAPPOINTMENT .
- OF A FIRM OF CHARTERED ACCOUNTANTS FOR o .
- MONTHS.

14 - TO CONSIDER AND APPROVE THE RENOVATION OF =
UTHE QFFICEAND PURCHASE OF FLRNITURE.

S ' TO CONSIDER AND APPROVE THE PURCHASE OF =L
- CAR.

o sl , ANY OTHER [TEM WITH THE PERMISSION OF CHAIR




AGENDA ITEM NO. 2701

[LEAVE OF A

BSENCE

o af shsence mav be granted 1o the Directoss s e slivivn togw debrEy

Sr.No.  Name Designation Present
Absent
Sh. Dharam Vi LTAS Chatrman B
Sh. N Balabhaskar. TAS Director T
- Sh. H.S.Chahal . E2-C Director

1

e

h

. B.S. Singla

Managing Director




AGENDA TTEM NO, 27.02

TO TAKE NOTE OF THE APPOINTMENT OF SH. N, BALABHASKAR. Ian.
FINANCIAL COMMISSIONER & PRINCIPAL SECRETARY 10
GOVERNMENT OF HARY AMNA,L FINANCE DEPARTMENT AS DIRECTOR OF
THE CORPORATION IN PLACE OF SH. BHASKAR CHATTERJEE. AN

(RETD.)

S Chause Mooihi of the Aricles of Association of the Compan. Ui

o

A por provision
Dircetar inciuding the Chairman and Managing Director shall be appoinied Dy T
Government and Government wiil deiermine the period for which Chavmnan, Magaois

Director and Directors are 10 hold thair respective office,

Harvana Govemmen: has appoinied Sh. N\ Balabhaskar IAS. Financial Commissioner &
Principal Secretary to Govemmien: of Harvana, Fiance Depariment as Daredtion ooy

Carporation ia place of Sh. Bhaskar Chatterzee. IAS (Retd

The Board is requestad to take note of the chove appointment and resalve Lo apprave L
appointment of Sh. N, Balabhaskar. IAS. Financial Commissioner & Principal Secretars
1 Governmert of Harvana, Finance Deparsment as Director of the Corporation i piac

o1 Sh, Bhaskar Chatterjea. [AS (Retd ).



AGENDAITEM NO. 27.03

TO TAKE NOTE OF THE APPOINTMENT OF SH. B.SSINGLA, CHIEFE
ENGINEER AS MANAGING DIRECTOR OF THE CORPORATION IN PLACE
OF SH. H.S. CHAHAL. E-I-C.

acr provision of Clause 20 by of the Articles of Association of she Company. e

A

A

Director ircluding the Chairman and Managing Director shali be appoiniad o e
Governmant and Government will determine the penod for which Chairmarn. Managie e
Director and Directors are 1o hold their respective o:fice.

Harvina Government has appomnted Sh. B.S.Singla. Cluel Enginesr as Managing
Dirccior of the Corporation in place of Sh. H.S. Chahal. E-[-C w.ef B0102

order No. 4 43 2006-2 B & R (Eydated 91 G2 2007

The Beard 1s requested 1o t2ke note of the above appointment and resolve 1o approve ho
appointment of Sh. B.5.Singla, Chiet Engineer as Managing Director of the Compuoration

it place of Sh. H.S. Chahat. E-[-C.

Further. the Managing Director mayv be authorized teo file all the documents with the
Regisirar of Campantes. Regional Director. Company Law Board. Central Governnron:

or anyv other authority under the provisions of the Companies Act. 1936 and obtas

Digita! Signature Ceriificate for filing the said documents thirough e-iiling.

(N



AGENDA ITEMNO. 2704

70 TAKE NOTE OF THE CESSATION OF DIRECTORSHIP OF SH. R R
SHEORAN CONSEQUENT UPON HIS RETIREMENT.

[t vs hrolght b the natice of the Board thil consequent upon the sureruinnali
e T e £

Siv R R. Sheoran. E--C on 3000 1.2, e has been ceased o ¢

Corporation.

The Board is requested ta take note of the same.



AGNDATTEM No. 27.05

7O CONFIRM THE MINUTES OF 26" MEETING OF THE _
: e - . - Ny F 1 : 5

DIRECTORS. OF THE BOARD Of

\mutes of che 260 meeting o e Board of Directors of the Corpordtior e

1 T af e ,1I‘l"lj'\".31 L a0
= (3 el GRS e R T I B g g RS L 3
ased. The Board s reguesiad o confinu the same and nass o

-1 |
ks

following resciution:-

“RESO[,\'I-ED THAT the minutes of the 26" meeting of the Board of Directors held
on 24.10.2006 be and are hereby approved and confirmed.” |



MVINUTES OF 26" MEETING OF BOARD OF DIRECTORS OF HARYANA
STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LIMITED
HELD ON 24.10.2006 AT 101.30 AM. IN THE OFFICE OF FINANCIAL
COMMISSIONER & PRINCIPAL SECRETARY TO GOVT. HARYANA, P WD,
(B & R) DEPARTMENT.

Present: -

Sh Dharam Vir. [AS e
Financial Comrussionar & Principal Seeretarn: o

4

Sh. R. R. Sheoran I Tinaton:
Engineer-in-Chiet.
Harvana PWD BAR Branch. Chandigariy.

~, Sh. H. S. Chahal. (Managing Direcion
Chief Engineer. (HHUP)
Harvana PWD B&R Branch. Chandigarh

Special Invitee

Sh'v. PoGesi Sperstl Setrelaned Binnnae
The meeting was chaired by Sh. Dharam Vir, IAS. Financial Commissiener & Princing
Secretary to Govt. Harvana, P.W.D. (B & R Department.

ITEMNO 26.01
LLEAVE OF ABSENCE

Ail the Directors were present.

ITEM NO, 26.02

TO CONFIRM THE MINUTES OF 23™ MEETING OF THE BOARD OF
DIRECTORS.

\linutes of the 237 meeting of the Board of Directors of the Comoration acd oo
58082006 as circulated to members of the Board were considered and contivmad i
Board passed the following resalution:

“RESOLVED THAT the minutes of the last meeting of the Board of Directors held

on 08.08.2006 as circulated to the members of the Board he and are herchy
approved and confirmed.

R



ITEM NO. 26.03

FOLLOW UP ACTIONS ON THE DECISIONS TAKEN IN THE PREMIOUS
VIEETING OF BOARD OF DIRECTORS HELD ON 08.08.20006,

Baouwra wook male T DNE EoNonS faNey on e Jeciciteds weien paia e T8

Ve

s

S !S____I_I" i,
ITEM NO. 26.04

TO TAKE NOTE OF THE PROVISIONAL ACCOUNTS FOR THE PERIOD
FROM 01.04.2006 TO 31.08.2006.
Tle Board took note of the provisional financial results for the periad o ol 2 200w

o 21032006 and desived that items pertaining to foans and advancss ¢ noore-rhecked

wo prepare the quarteriy Balance Sheet and put up 1 each Board Meeting.

ITEMNO. 26.05

TO CONSIDER AND APPROVE THE WITHDRWAL OF  LOAXN
INSTALLMENT OF Rs. 5.10 CRORES FROM HUDCO.
The Board was informed that the Corporation has avallad the ofiowsng Snunon

assistance from HUDCO for the implementation of the road nenwvorking under e s o
schemes, tle details of which 1s @iven as under:

Detail position of various loans taken from HUDC O

h Nanie of Project Loan Repaviment made to  Balance Rate of
No, amount  HUDCO principal  yet interest
drawn to he paid charged by
HUDCO
g 2 4. 3 £
Prncina Interest 12 o
=i Basse Bag Il 132 G i 667 e Sty T T
R CT AR NSl e TN
2 SH Phasg 0P & IV 2490 Sy Ll o e
AT £ iy
% MDR ODR Phase | 3257 2244 i ik i d: B Tn
PLAUS T W
2 SMDR QDR Phase 1T 11134 23494 LA R P e,
SRS o L Ee T
162.62 16648  127.08  29.14 -
[ arder 1o conunue 1o avail the rebate of 0235 pa. on the jowr obluned for Sk

Hihway PRSIV CF6D™7), e Boind, dnet wkiag itocarsiderinagl the afasssdun.
v Chamered Accowntant. Mr V. Kaushix, approved the soithdrawal 07 o
3 L e et B BCO S sulivarrsd s MNianagne Disestar 1 S R SeigndEi

el torabieinee thesad loar,



ITEM NO. 26.06.

TO CONSIDER AND APPROVE THE ALLOTMENT OF TOLL TENDER TFOR
TOLL COLLECTION IN KM 11 NEAR BADSHAHPUR ON GURGAON-50HNA

ROAD. (T-1).

Tite dwendeitem with-regard W allobient of Tol Polnt New 100G aaa-Sehng R
was discussed in detati. After dewaized Gebiberanon. the Board approved e wiloiment
the said tall tender to Sh Krishan Singla for wpeniod of six months « the nzeotarad ros
of Rs; 6.711 croves per annum and the alictment letter be tssued Heiors the expry ol
validity of the tender L2, up to 18112000, The Board also desired that the rnext tendering
process should be compieted beforz the expiry of this tender. E-i-C was alsc requasiad 1
submit inquiry report without any more day

ITEM NO 26.07

TO CONSIDER AND APPROVE THE PROPOSAL FOR HOSTING DINNER
FOR THE DELEGATES OF 67" IRC SESSION.

The Board approved the hosting of dinner on [7.11.20406 1n honour ot serior delegaies

arotnd 330 no. 1 the Red Bishop. Panchsule who would be coming to anend the o
Indian Road Congress (JRC Session which 15 being held trom 171126006 1o 271 2
in Panchkula.

ITEM XNO 26.08

TO CONSIDER AND APPROVE THE REAPPOINTMENT OF A FIRM OF
CHARTERED ACCOUNTANTS FOR 3 MONTHS.

The Board approved the re-appointment of M s V. Kaustuk & Co. Chartered Accewniuns
for a further period of three months i.e. upto 317 December. 2006 on the same termis ol
conditions.

ITEM NO 26.09

TO CONSIDER AND APPROVE THE INCREASE IN THE RETAINERSHIP
FEE OF M'S S, K. SIKKA AND ASSOCIATES. COMPANY SECRETARIES.

The Board approved the increase in the retainership fee of M s 8§ K. SikKa & Assooates
Company Secretaries from Rs. 3300 - 1o Rs. 3006 - per month plus service v s

applicable w.e.f. 01.11.2006,

ITEMNO 26.10

CILLOSURE OF TOLIL POINT NO 22 ON FATEHABAD-TOHANA-UKREANA-
MUNAK ROAD DUE TO CLOSURE OF THE BRIDGE ON GHAGGAR RIVER,

(%0



Do panrd woas ontommed that the ol point N 22 which was allotled o 31 Runbvir $u

WoEE BIILIISURGE tWERATE & (PstaseniRe, T 5T METSG- hos beos clozed Jdie e

T G IR 5 : Lty i " - TEREE Rl s b O | 2 4
Jiosure 0l tie dridue on Ghavgar River orpasice on colana-Liides N unek Rl L

spRes xSk, Hisar ands s NEL200 daiag O NG SAE S T T

Jiverad mrough Nationa! Highway, The Board was further imfammed tha Lader s
creuristanecs, e ageney 1s nol in a posiions 1o deposit monthiy instiiments as there .
w teil collection ot this point and  there is no possibilite of shifting dhs el nors s

cported by SE. Hissar. The bridge 15 w be repaired by the Punjub PV D whicl: weg o

sk at deast -9 moetths time,

The Beard ok rote of the closure of To'i Point No 22 or Fatehabad-Toh hana-LU'xla:
Munak Road due to closure of the Bridee on Ghaggar siver and non pavmer: o

imstallnients by the Agency
ITEM NO . 26.11

TO TAKE NOTE OF THE RESOLUTION PASSED BY CIRCULATION.

The Board took notz of the following resotution passed by crreulanon,

"RESOLVED THAT the 77 Annual Genera! Meetng of the members of the Compuis
be held on Friday. 29% day of September. 2006 at 11:00 AN, at the registered oftice of
the Company at PWD Complex. Near Ghaggar Bridge on NH-72 Oid Panchkuia
Harvana.

FURTHER RESOLVED THAT the notice of calling the Annual Gereril Meeting as
placed before the meeting be and is hereby approved and Sh. H. S. Chahal. Managuiy
Dirccror of the Corporation be and is herebyv authorised to sign and send the same 10 e
members of the Carporation as also to all others entitled to rece ree the noties”

There being no other item to be discussed. the meeting ended with a vote of thanks 1o e

Char

>d 5d

{H.S.Chahal) (Dharam Vir)
Managing Director Chairman



AGENDAITEM NO. 27.06

FOLLOW UP ACTIONS ON THE DECISIONS TAKEN IN THE PREMIOUS
VMEETING OF BOARD OF DIRECTORS HELD 24.10.2006.

" ftem No.o o Hem Follow up action
- b : Leave el Absanee . Na action reguired.
R " To condrm the minutes of 25 Noaction required.
©meeting of Board of Directors
Tﬁ 3 - The Board ook note of the aclions  Na action reauired.
o taken an the Jeeistons of ihe '
_ meeting Leld on 18.08.2000.
264 The Board took note of e The jrem wordl provizions G
? provisional financial results forthe  pesilis from ;}1_;"_]4'_:;]. e sn h T Sasi
period  from  HLOHIUNG N0 has been taken as a sepanite fom
5 31082006 and desired that ttems  _ " .
pertaining to loaus and advances to Tnem d_l_-‘?‘n _ bal'ancc Bl 88 =
he re-checked and Administrative | 21052006 s also ety wken s
Expenses of PAGSY be discussed B iRl
in the rext meeing n detail,
: The Bourd desired 1o recast the
provisional Balance Sheet as on
| C3LNR 200G and  in future, W@
| oreparc  the quarterly  Balance
Sheet and put up n each Board :
Mesting : o
Ztnes The  Board  approved  the | HUDCO has released this amount

withdrawai of lean or :
erores  from HUDCO  and
authorized the Managing Director
to do all acts. deeds and things for

L

Rs. 5.1:

: Sl

obtaming the said loan.
The Board approved the allotment
tender 1 T-10

. 2 b
af Lol

Gurzaon —

Sabna road 1o Sk Kmshan Singla s

for a period of & months.

cawith the agency on s ressed o

" Rs.

Tre ailotment letter has been asued o0 50

Kriskan Singia a7 a tnd
crores for one vear atler furiner negeliuiey

nrice o) Re

1

T ERotEE BT wean vy e

S il BhadsdaEE

rsiny trend for

ailot thiz work for 3 monihs orls Do
agency had taken over this ol oo
AT 2006 Wl ot boon aoimd

T2 022007,

Fhatdhary o

Tender o

Th

Re sl e

periad afone VERT RN

RN



fou - 2 Basdo et e iosnn it PR RS R e = g B
daer e ‘.‘.Z EOLSR IRREEBITET AppEs. Hrleienaes wmrd
sentor S e o
the Red %'shon Panchkuia who
‘.‘.'OL'-!d e coming 1o atend the 07
Indian  Road  Congress (IRC
SCSS on
B Tha Board approved the  re-  Noaction reguirad.
appointment of M s V. Kaushie &
Co. Cha:‘t:red Accountants -:“o-' i
further period of three mounths 1.2
Lapto 3]'“ December, 2UHIG on thc
e temns ard conditions.

The Bow

the 1Cr2Ase [ ener has been cssued for inorens:

of M s X rerainership oo o A s

ilt "1& T o
K. Stkke - Comp Agsacates. Conp darieeneiains.
- Secretarigs trom Rs 3300 - 1 R

DA - pzromonth plus service ax
1

- as appheabic wet 0].1

DT ~ The Board took note of the closiure | No action required
- of Toll Paint No 22 on Fatehabad
- Tohana - { klana-NMunak Road due -
1o closure of the Bndee on
" Ghaggar viver and non payment ol
Cinstallments by the Agency,

200 The Board 1ok noie of the " The Annua, General Mesting wus

esolution passed by cireulaton  on 29.09 2006,
' t“or convening the 7 Annual
General Mecting of the Company

hield on 2909 Zuiks 7




AGENDATTENM NO. 27.07
TO CONSIDER AND APPROME THE ANNUAL ACCOUNTS FOR THE
FINANCIAL YEAR 2005-2006.

Uhe o AnnLa Accounis comprising Baldnic
Loss Accoun: of the Comoration for the period from 142008 o -
compiled and tinalized alongwith the drait Auditors” Report whien
ke consideration and approval ot Board of Directors.

or Section 212 of the Companies Act. 19306 thar th
Lods Accow of the Company shall be signec on behalf of i
ioxz thar wwo Direciors of the Company one of whom shali oo

Liwere there s one and the Manager or Secretary of the Corpany.

The Beard may kindly consider and approve the Annual Accounts. :
01 the account, purchase of fixed assets. provisions and writing oft the deerrad re

cxperditure preliminary expenses. The Managing Director alongwith any one o U
Dirvectors of the Company may be authensed o authenticate the Balance Shicet s o &
P5 Bl RniEn

March, 2006 and Profit and Loss Account for the period 1.4.2005 1o &

Sceion 215 of the Companies Act. 1936,

The Beard may xindiv consider and pass the following resolutions:
“Resolved that the Balance Sheet as on 31.2.2006 and Profit & L oss Account {or the
period from 1,4.2005 to 31.3.2006 of the Corporation be and are hereby approycd

along with notes forming parts of the accounts.

“Resolved further that Sh. H. S. Chahal, Director and Sh. B. S. Singla. Managing
Director of the Corporation be and are hereby authorised to sign the Balance Sheet.

Profit & Loss account and other schedules.™

“Resolved further that Sh. H. S. Chahal. Director and Sh. B. S. Singla. Managing
Director of the Corporation be and are hereby authoirsed to approve changes uas
may bhe made in the accounts for the aforesaid period subsequently on the veceipt of
the comments of the Statutory Auditors and sign the same™

r_)



“Resolved further that Sk (B, S. Singla. Managing Director of the Corporation b
and iy hereby authorised to forward a copy of the Annual Accounts duly
authenticated as above to the Sratutory Auditors and a copy ot the Audited
Accounts to the Accountant General Audit. Harvana for their report thereon.™,

b Janotiodl - L i oo v n
Tig higiihohes o (HE Acoouirs areigive g Anmexure-L.

l



Annexure-]

The highlights of the Accounts are given as under:

BALANCE SHEET:
Scurces of Funds

Paid up capital

Share Application Money
Grant under

PMGSY Others
Grant-Govt. of Harvana
{for activities of
Corporation)

Loans

Total

Application of funds:
Fixed Asserts (after
depreciation)

Capital Work-in-Progress
Current assets

Loans & Advances

{tessi: Current iabihues &
Provision for taxation

el current assets

Misc, Expenses

Total

PROFIT & LOSS AC

Income

Toll tax receipt

Interest Income

Tender fee receipt & Others
Toral

Expenditure

Financial expenses
depreciation
admimsirative Expenses
Preliminary Exp. w off
Total

Net loss

{Rs. in lacs)

2005-06 2004-05
5,-{."{_]|:',{:.]l}_} 5 i 1"t
657023 2o D3R
36324 IR
15000 2
31.0328 33 34,152 89
43.051.82 14.345.16
51.868.13 e e
o His T
6,078.16
42374
6.501.90
16.666.74
{-312.986.18 (-0 1a4 83
1.169 .87 [P
13.651.82 4434516
3.125.66 S 53533
70.99 P4 s
19.28 S
3,215,093 226Gl
A AN 1508 dn
2397 14 ORI
Susi TR GS
241 a4
G078 31 B o e
(-)2.862.48 (-1606.31



ASHWANI K. GUPTA & ASSOCIATES #1044-A, Sector -2,
CHARTERED ACCOUNTANTS PANCIIKULA (11R)

Tel 2568939, 2583825

AUDITOR’S REPORT

THE MEMBERS OF M/S HARYANA STATE ROADS & BRIDGES DEVELOPMENT
CORPORATION LIMITED : '

I We have audited the attached Balance Sheet of M/s HARYANA STATE ROADS &

BRIDGES DEVELOPMENT CORPORATION LIMITED, as at 31® March, 2006 and

also the Profit & Loss A/c for the year ended on that date annexed thereto. These financial

statement are the responsibility of the company’s management. Qur responsibility is to express®
an opinion on these financial statements based on our audit.

2. We conducted our audit in accordance with auditing standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are {ree of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by managements, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

3. As required by the Companies {(Auditor’s Report) Order, 2093 as amended by
Companies (Auditor’s Report) (Amendment) Order, 2004 issued by the Central Government of
India in terms of sub-section (4A) of Section 227 of the Companies Act, 1956, We enclose in
Annexure a statement on the matters specified in paragraph 4 and 5 of the sajd Order.

4. Further to our comments in the Annexure referred to above, we report that;

i. We have obtained all the information and explanations, which to the best of our knowicdge
and belief were necessary for the purposes of our audit.

i In our opinion, proper books of accounts as required by iaw have bees kept by the Conipany
so far as appears from our examination of those books :

iii. The Balance Sheet, and Profit & Loss Account dealt with by this report are in agreement
with the books of account. '

iv. In our opinion, the Balance Sheet and Profit and Loss Account dealt with by this repert
comply with the accounting standards referred to in sub-section (3C) of section 211 of the
Companies act, 1956 to the extent applicable.

v. On the basis of Extraordinary Gazette Notification No. GSR 329 (E) dated 21.10.2003
issued by the Department of Company Affairs, Govt. of India » the provicions of clause (21 of
Sub-section (1) of section 274 of the Companies Act, 1956, regarding “Disqualiﬁcatiohd of
Directors” for appointment as director of a Govt, Company shall ot apphy o Haryana St
Roads & Bridges Development Corporation [td. being a Govt. Company,

\S



in our opinion and to the best of our information and according 1o the explanations given to uy,
the said (inancial stalements read together with significant acz.unting policies and notes
appearing in schedule xi give the information required by the Act in the manners so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India;

a in the case of the Balance Sheet, of the state of affairs of the Company as at 31*
March, 2006 and

b. in the case of the Profit and Loss Account of the Loss of the Company for the year
ended on that date. :

For ASIIWANI K. GUPTA & ASSOCIATES
CHARTERED ACCOUNTANTS,

PLACE: PANCHKULA

DATED: (ARVINDER SINGH)

V6



Annexure referred to in paragraph 3 of our report of even date.
On the basis of such checks as we considered appropriate and in terms of the information and
explanations given to us, we state that :- '

}. Inrespect of fixed assets:

a.  The Company has gencrally maintained proper records showing full particulars including
quantitative details and situation of fixed assets excepr Roads on the basis of available
informntion,

b.  As explained to us all the assets other than roads have been physically verified by the
management at the year end which, in our opinion, is reasonable having regard to the size of
the company and the nature of its assets. No material discrepancies were noticed on such
verification, ’

¢. In our opinion and according to the information and explanation given to us, the Company
has not disposed of substantial part of fixed assets during the year and the going concern status
of the Company is not affected. :

2, Inrespect of its inventorics:

~a.  The nature of the company’s operations does not require it to hold inventories and as such
paragraph 4 (11) of CARO is not applicable.

3. a. According to the information and explanations given to us, the Company has not granted
any loan, secured or untecured, to companies firms or other parties listed in the register
maintained under section 301 of the Companies Act, 1956;

b. According to the information and explanations given to us, the company has not taken any
loan , secured or unsecured, from companies; firm or other parties listed in the register
maintained under section 301 of the companies act, 1956.

4. In our opinion and according to the information and explanations given to us, there are
generally adequate internal control system commensurate with the size of the company and the
nature of its business for the purchase of fixed assets. During the course of our audit, we have
not cbserved any continuing failure to correct major weakness in internal control system.

b. In our opinion and according to the information and explanations given to us, there are no
transactions that needed to be entered into the register required to be maintained under Section
301 of the Companies Act, 1956,

6. In our opinion and according to the information and explanations given to us, the company
has not accepted deposits from Public attracting the provisions of sections 58, S8AA or any
other relevant provisions of the Companies Act, 1956 and the rules framed thereunder. As
informed to us, no order has been passed by Company Law Board, National Co. Law Tribunal,
RBI or any court or any other Tribunal . '

7. On the basis of the internal audit reports broadly reviewed by us, we are of the opinion
that, the coverage of internal audit functions carried out by firm of Chartered Accountant
appointed by the management, is commensurate with the size of the company and the nature of
its business

7



8. In our opinipn and in view of nature of company’s operation and according 1o the
information and explanation given to us, the maintenance of Cost Records uis 200 (i) (d} of the

Companies Act, 1956 is not applicable to the company.

9. (a) According to the information and explanation given to us and the records of the
Company examined by us, in our opinion, the company is generally regular in depositing the
undisputed statutory dues applicable to it. sl

(b)  According to the information and explanations given to us and the records of the
Company examined by us, no undisputed amounts payable in respect of dues of sales-tax,
Service Tax, Income-tax, custom duty , excise duty and cess were in arrear, as at March 31,
2006 for a period of more than six months from the date they became payable.
{¢}  On the basis of our examination of the documents and records , the disputed statutory
dues which have not been deposited with the appropriate authorities are as under :

Name of the * Nature of Dues ~Amount Forum where dispute
Statute _ - -is pending
Income Tax Penalty u/s 271(B) 100000 CIT (Appeals) Panchkula
Act 1961 (A.Y 2003-04) '
Penalty ws 271(C) 111980 CIT (Appeal) Panchkula P
- Do - (A.Y 2002-03) '

10. In our opinion, the accumulated losses of the company are not more than fifly percent of
its net worth, The company has not incurred cash losses during the financial year covered by
our audit and the immediately preceding financial year,

H. According to the records of the company examined by us and the information and
explanation given to us, the Company has not defaulted in repayment of dues to any {inancial
institution or bank.

}2.. The company has not granted any loans & advances_on the basis of security by way of
pledge of shares, debentures & other securities.

13. In our opinion, the company is not a chit fund or a nidhi mutual benefit fund/society.
Therefore, the provision of clause 4 (xii) of the Company (Auditer's Report) Order, 2003 are
not applicable to the company. B

14, In our opinion, the Company is not a dealer or trader in shares, securities, debentures and
other investments. Accordingly the provisions of Clause 4 (xiv) of the Companies (Auditor’s
Report) Order, 2003 are not applicable to the Company.

15. In our opinion and according to the information and explanation given to us the company
has not given any guarantee for loans taken by others {rom banks and financial institution
during the year.

16. On the basis of the records examined by us, and relying on the information compiled by the
Company for co relating the funds raised to the end use of term loans, we have 1o state that,
the company has. prima ~ facie | applied the term loans for the purposes for which they were
obtained. '

S



17. According to the information and explanations given to us and on an overatl examination
of the financial statements of the company and afler placing reliance on the reasonable
assumptions made by the company for classification of usage of funds, we are of the
opinion that the company has used funds raised on short term hasis (representing mainiy
decrease in Net Current Assets) for Jong term investments,

18. During the year, the Company has not made any preferential aliotiment of shares to
parties and companies covered in the Register maintained under section 301 of the
Companies Act, 1956:

-

19. According to the information and explanation given to us, the company has not issucd
debentures during the ycar, requiring creation of sccurity or charge

20. The Company has not raised any money by public issues during the year,

21. During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India and according to the
information and explanations given to us, we have neither come across any instance of material

fraud on or by the company, noticed or reported during the year, nor have we been informed of
such case by the management. -

For ASIIWANI K, GUPTA & ASSOCIATES

PLACLE: PANCHKULA CHARTERED ACCOUNTANTS
DATLD: {(ARVINDER SINGID
Partner



HARYANA ETATE ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.

Balance Shest %
2% on Jiat Mareh, 2008

Sources of Fungs Schedute Amgunt{Rs ) Armounl{As
5 as on as on
et 31.03.2008 31 03.2645
SHAREHOLDER'S FUKDS:
Share Caprial i 520000000 SQOCO0L00
Share Apphicalion Money §37Cr2i00 206023050
RESERVES & SURPLLS : 1l 0 0
Profit Loss Account: .
Granl- Prima Minister Gram Sadak Yoiana Scheme Il 46323918 313203883
Grant - Govl. of Haryana
(For Aclivisation of Corporation) 18000000
LOANS FUNDS:
Secured Loany:
~HUDCO Loan - Slals HAW (Phesa! & 1) 16648 71210400 983594472
- HUDCO Loan MDRs & OO0 Rs Phasa | 16982 624723650 708321255
- HUDCO Loan MDRs & OD Ra Phasa 11 17035 8790016060 073399055
+ HUDCO Loan - State HAY (Phase |1t & V) 16977 805900000 45574500
{Securad by Haryana State Govl. Guarartea)

TowlRs. . . 4305182468 4434516307
APPLICATION OF FUKDS :
Fixad Assela:
Gross Block i 5855463572 5585985833
Lass: Depreciation 668651080 51866128393 388949704 5257045734
Ne! Black O R T
Capital Work In Progress o] BE03520
CURRENT ASSETS, LOANS & ADVANCES:
Current Asssls H BO2637729 807816252
Loans & Adverces v 40219284 42374056

Q42857013 6507804158

Current Liabdities V1 2141474512 1681829572
Provision for Taxation 0 5143347
Net Currenl Aszais -12588170880 S10I6AR2641
‘Miscalloneous Expandilyre Vil 415987474 147448564

Telal Rs. 43053182468 4434516207

4]

-oles of Accouns X

39 Annexed Notes {Schedule x:} form an inlegral par
" tha Accounts

JDITOR'S REFORT

larms of our soparate repart of aven dats annaxod
I ASHYWAMI K. GUPTA & ASSOCIATES,
rartersd Accountanis

windar Singh
Iher
@ Panchkula

od:

{er Haryara Siste Roads & Brdges Deveiopman

Corporaticn Lid.

Direglor Naraging Director

2.0



HARYANA STATE ROADS & BRIDGES DEVELOPRENT CORPORAT.OHLTD.

Profil B Loss Account
for the year onded 318t March, 2005

Pariculars Scheduia ATounlRs ) Amouni(Hs }
85 ¢n as on
31.03 2006 21.03.2005

INCOME VARR 221602760 3120682437
Teial Bs. 321592760  Tocial Rs. 312662485

EXPENDITURE:
Ta Adminstrative Exp. P BSO&YS 166854751
To Financal Exp. X 227038101 159839548
To Deprociation ok 27B71CBTS 196318507
To Preliminary Expenses Writen off 2415090 241500
Touat Ry 637841231 Tclal Bs. 371294388
Profit & Loss for the year -ZE52485N -60831829
Less : Pravious yaar Adjusimeris 11327295 -7106652
Mel Profit f Losa lor tha yoar S27452123) -81338551
Less: Provision for Incoma Tax 3 5143547
Income tax for aarler years -5141854 118100
Balance carfied 1o Balance Sheesl -269779379 66600108

Tha Annoxed Noles (Schedule =i} form an integral Pert of the accounts

AUDITOR'S REPORT

'n larms of our separala report of pvan date annexed
For ASHWAMNI K. GUPTA & ASSOCIATES,

Charlered Accountanls

Arvinder Singn
Parnar
Placa: Panchkuia

Dated:

for Maryara Stata Roads & Bridges Devalopment

Corporation L12.

Ciractor

T Chahah

Kanazng Director

R



HARYANA STATE ROADS & BRIDGES DEVELCOPMENT GCRPORATION LT3

SCHECWULE | ; SHARE CAPITAL ATourlRs ) AmzuntiAs]
as cn as on
31.0312008 3103 2005
Auihorised Capital |
SOOC0C0Y equily shares of Re. 10¢- pach SOCOGCoAd SO0TCARCD
{Previcus year 50000000 Equity shares of Rs. 10/- each)
Issued, Subscrbad & Paid up Capitsl
S20000C0 equily shares of Rs. 10/~ each SICSOG000 S0C2CACTD
fully paid up N
(Pravicus year 50000000 Equnly shares of Ry, 10/ gach}
Total Bs. BOCOL0000 500Q00C00
HARYANA S5TATE ROADS & BRIDGES DEV.ELOPMEHT CORPORATION LTD.
SCHEDULE il ;: RESERYVES & SURPLUS Lmauntiis) AmecuntiRs )
a3 cn a8 on
31 03.2006 21,02 2065
Profil & Loss Accounl
o aJ
0 o]
¢
GRANT-PRIME MINISTER GRAM SADAK YOIANA'
Oporing Balanca : 313203883 2782GCB402
AdditlonyAdiistmants 220387808 200415347
5321551888 566625769
Lass: Ulilised during the yoar 187257972 25CaTU0T4
Prior Period Adjusimants o] A07267072 40323018 2542012 313203603
Total Rs T 46323818 313203883

g
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HARYANA STATE ROADS & ORIDGES DEVELOPMENT CCRPORATION LTD.

SCHEDULE IV : CURRENT ASSETS Amounl(Rs.} SrouniRs )
. B3 on ascn
31032004 31.03 2005
CASH & BANK BDALAMCES:
Cash in Hand G844 =
With Schedulad Banks 121485945 10591625
With Scheduled Banks In FDRs 678495379 £95591821
Sundry Deblors
- Less than Six Months 1693530
- More than Six Months . 52241 ___ 1645781 _ t829877
i Taotal Ra. 802637729 607816352
HARYAMA STATE ROADS & BRIDGES DEVELOFMEMNT CORFOMRATION LTD.
SCHEDULE Y : LOANS & ADVANCES AmauntiiRs ) AmauniiRs |
{Unsacwred , considered pood unless clhorwiss stoled) oscn as on
31.03.2006 J1.02 20G5
Saecurity Depaosit 30275 30375
t Advances recoverable in cash or In king ’
Tol Tax Receivable 7382432 1827B694
1. TexTOS 251619596 24314503
interes! Rocoverabie PNE 22 10598 105325
Cheque Pending Reaiisaticn 6174230 14835
PMGSY (TDS ) 843458 2836
Advance for Piot (HUDA, Penchkua) 516154 o}
iy
Tolal Rs. 40219284 423740568
HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.
SCHEDQULE VI : CURRENT LIABILITIES & PROVISIONS Amount{Rs.) Amouni{Rs.}
as on ason
31.63.2006 31.23.2005
Sundry Credilors 2000 2020
Deposit Work-Heailh Saervicos 17871350
Dopostl Work - LADT - Municipal 169578000 2
Deposit Work - LADT - Panchayal 517532000 £
Caposidt Wark -ASIDE Schems 100A5C00 C
Hayana PWD 3 AR 1413548705 1472585063
Haryana Indusicies Geplt. 4263565 4Z535E8
Aydil Foe Payas'e 37443 0
Internal Audit Fes Payable 15000
Cheque Panding Encashment 0 178751855
Professignai Fea Paybia 115 115
LOC Unpaid [FN3) o 2537452
Excess Toll Adjustatie I0E28
Tul (T-4) Security Refundakie 2500000 Z3278CT
Advanca Toli Coteclion 4B4RD
Retzinership Charges Payabtia £3500 43503
Expenses Payble 2183 40274
TOS Paybia 2747 RLE]
TCS Payabie 3 297247
Tolai s T Ageis295:7

2



HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.

SCHEDULE Vi : MiSCELLANEOUS EXPENDITURE

AmcustiRs)
a5 o0
31032008

Pralimunary Expanasa

{To lhe exient noi wrilen ¢ff or adjusied )

Cpeaning Boianco as per 'as! Bslance Sheot 1194000 1432500
Add : Addilicn durirg tha year
Less . ¥Wrilien off dudng ihe year 241502 5439500 241530
1184200
Profil & Loss Accouat
As per last Balance Snast 146258595 75658356
Add ; Loss during the year -2:9779379 416337974 BEELD1ES 145255585
Tclal Rs. 416987474 147449555
HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.
SCHEDULE VI  INCOME AmourtiRs } Amouniils |
as on as on
3032006 31.03.2005
Taii Tox Receipts J1255550C 298588192
Tendor Foo Receipis 162060 18005
Tolt Bid Feoa Raceipts 1400400 ]
Toll Soturily Forfiglad 400CC0 g
Excess Coliecton from T 25851 0
Al from Teil Sontraciors 1435188 2
interast Income- Sank 6090535 140586287
Less: Prematura FOR Sweep ICICI 126214 SH54221
Amgunl Rousding O o it
Total Rs. 321592750 12662489



HARYTANA 5TATE ROADS & BRICGES QEVELOPMENT CORPORATION LTD,

SCHEDULE IX: ADMINISTRATIVE EXPENSES AmouniiRs.} Amoonidiils ]
* a5 on as cn
31032008 3103,2005

Accourting Charges 53000 0
Adverisement 403803 BOAGTTY
Arpitrpiicn Awargs & Claim 0 16240368
Audi Feg
- Slalutery Agdt Fee 12007 15400
- Tax Augit Fea 7003 000
- Sarvica Tax 2081 18581 1734 18734
inlsrnal Auwdit Foa 12020 e
Dooks & Perlodica’s oo 202
Computer Expenaes A RF] 5204
Enloripinmont Exponsos 12114 130
Fops & Taxes 0 7500
Genorsl Expenses 32ip 450
Honorarium Fea 3000 0
Mambarship & Subscriplion a75 e}
Keewspaper & Parigdicais 324 0
Ctice Expnness 0 1418
Posioge & Couripr 0 635
Posiage & Couriar Expanzos 3605 0
Printing & Stalionery BG4 1 26510
Pricr Penod Audit Fes ol 5405
Professignal Charges o 62668 63218
Ralaingrship Fee 46000 103428
ROC Filing Fpe B500 ¢
Service Tax 103071 0
Telephone expanses 22853 168411
Traveling & Convayanca 3E4E a
Vehic’s Running & Mairtenance 510 0

Tolsl Rs. 450845 I27HBAYIEG 16B9475)

PIRS



HARYANA STATE ROADS & BRIDGES DEYELCOPMENT CORPCRATIOHN LTD,

SCHEDULE X « Financlat Expanscs
23 a1 218t March, 2008

Paricusirs Amcunt (Rs.}

Bank Charges 18878

Up Freat Fes 1500000

It on HUDCO Logn MOR/ODR 1-16082 623550487

Irlton HUBCO Loan MDIVCOR K-17035 Co50705S

Inil. on HUDGCO Loan S1.41 Lghway | & 11-16840 107030126

IniLon HUDCO Loan St AHighvway 1 & V18877 70234775 - JZ5018223
Tolal ta. 127030104

27



Schedule XI - : ¢
Significant Accounting Policies and Notes forming part of the Accounts

as at 31" March, 2006

L. Significant Accounting Policies
() Basis of Preparation of Financial Statements

a. The financial stateiments have been prepared under the historical cost
convention in accordance with the generally accepted accounting principles in
India and the provisions of the Companies Act, 1956,

b. Revenue/income and CostExpenditure are generally accounted for an
accrual basis as they are earned or incurred, except in case of significant
uncertainties.

(it}  Use of Estimates

The preparation of f{inancial statement in contormity with gencrally
aceepted accounting principals required estimates and assumptions to be made
that affect the reported amounts of assets and liabilities on the date of the
financial statements and the reported amounts of revenues and expenses
during the reporting period. Difference between actual results and estimates
are recognized in the period in which the resuits are known/materialized.
(ii))  Fixed Assets. ’
Fixed assets arc stated at cost of acquisition/construction less accumulated
depreciation. :

(iv)  Borrowing costs

Borrowing Costs attributable to the acquisition/construction of qualifying
fixed Assets are capitalized. Other borrowing costs are charged to profit and
loss account . Borrowing costs comprise of interest and other cost incurred in
connection with borrowing of funds. '

v. Income Tax

The income tax on company’s income is determined under the Income Tax
Act, 1961 and Accounting Standard 22 “Accountig for taxes on Income”
issted by The Institute of Chartered Accouniants of India. Income Tax
expenses comprises of current and deferred taxes. Current tax is determined
on the assessable income, determined under Income tax Act, 1961, at the tax
rates applicable for the year after considering tax allowances and exemptions,
Deferred tax on timing differences is determined as per the Accounting
Standard 22 “Accounting for taxes on Income” issued by the Institute of
Chartered Accountants of India. Deffered Tax Asscts ape recognized and
carried forvard only 1o the extent there Is virtual certainty that sulficicnt



-

g

|

future taxable income will be available against which such deferred tax assets
items can be realized.

vi. Depreciation is provided under the Straight Line Method at the rates
specified in Schedule XIV of the companies Act, 19356, except in the
case of completed Projects where depreciation has been provided over
the useful life of the asset estimated by the Management as follows.

a. Improvement of State Highways (Phase [ & [} 14 years
b. Improvement of State Highway (Phase Il & 1V) 13 ycars

vii.  Capital work in Progress

Projects under progress are carried at cost, comprising direct cost,
related incidental expenses, interest and other financing costs payable
on funds specifically borrowed to the extent they relate to the period
till assets are put to use,

viit.  Contingent Liability

Financial effects of contingent liabilities are disclosed in the accounts
based on information available upte the date on which the financial
statements are approved and which have material cffect on the position
stated in the Balance Sheet.

NOTES

Toll Tax.

(i) Toll tax receipts include Toll collections from own departmental toli
points and from toll points given on contract basis to outside parties.
It certain cases of departmental ol toll collections have been booked
based on determinable amounts in accordance with Accounting
Standard 9 Reverue Recognition issued by ICAL

(i)  During the year a sum of Rs. 151508642 has been capitalized on
account of. completed works under the project * Improvement of State
Highwais Phase [T & 1V and the same has been shown ender the schedule of
Fixed Asscts.

(iy A sum of Rs, 195400000 has been deposited by inc Corporation with
Haryana PWD B & R against the expenditure incurred by Haryana PWD (B
& R) inrespect of various deposit works, A sum of Rs, 1419548705 is vet 1o
be depasited by the corperation with Haryana PWD (B & R) which s
outstancing amount as on 31.3.2006 acainst the expenditure already incurred
by the Haryana PWD (3 & R),



(iv) The amounts under the head Share Application money represents Funds
received from Govt. towards counter part funding,

(v) Pradhan Mantri Gram Sadak Yojana Scheme (PMGSY)

Corporation is the Nodel Agency for receiving the funds under PMGSY
scheme but the actual funds will be utilized by Haryana PWD ( B & R ) which
is the executing agency for works under PMGSY Scheme. Corporation has
invested the surplus funds received under the scheme in various FDR’s and
interest is being received as per guidelines, the interest earned on the surplus
bank balances will not be diverted to any other programme even on temporary
basis. Therefore, the interest earned on Funds received under PMGSY
scheme has not been taken to income account but has been credited to Gowt,
Grant received under PMGSY scheme. No wilization certificate has been
received from Haryana PWD (B & R) during the year.

{vi} Grant for Activisation

During the year, a sum of rs. 180 lacs has been received for following
purposes;

a, Setting up of Design Cell in HSRDC Rs. 50.00 Lacs

b. Strengthening of HSRDC .. Rs. 50,00 Lacs

¢. Preparation of Project Report & Feasibility Rs. 50.00 Lacs-
studies through HSRDC

d. Setting up of State Academy of Research Rs. 30.00 Lacs
& Training & Strengthening of quality

control system.,

As per guidelines, the funds cannot be divered towards any other purpose from the
purpose as specified above. No utilization has been reported in the prescribed proforma
as per guidelines.

Vi Local Area Development Tax
Panchyat Deparument and Urban development Department, Haryana approved
a scheme under local area Development funds during F.Y 2005-06 and allocated
funds to be spent through Haryana State Road & Bridges Dev. Corporation Ltd, For
construction/repair/maintenance of Rurai Link Roads. .

No utilization certification has been received from PWD (B & R) during the year.

Vil Grant for Central Assistance under ASIDE Scheme



Rs. I Crore has been received by way of Central Assistance under ASIDE scheme for
improvement of Roads from GT Road Bahalgarh to Mama Bhanja Chowk Sonepat.

No utilization certification has been received from Haryana PWD (B & R) during the

year,

viii,

xi.

Xil,

XHl.

My,

Balance in the unsecured loans from HUDCO are subject to
confirmation and reconciliation.

The small scale undertakings to whom amount outstanding for more
than 30 days is Nil. The information has been compiled to the extent
they. could be identified as smail scale and ancillary undertakings on
the basis of information available with the company,

In the opinion of the Board, the Current Assets, Loans & Advances are
approximately of the value stated if realized in the ordinary course of
business. The provision for al] known liabilities is adequate and not in
excess of the amount considered reasonably necessary.,

A sum of of Rs. 42,63,566.00 is payable to Industries Department for
settling the amounts with HUDCO & HEC and the same has been

shown under the head Current Liabilities.

Previous Year Adjustments

Prior period adjustments represent Net debits relating to carlier years.

The Income Tax Assessments of the Company have been completed
upto the A.Y 2003-04. Demand for Rs. 31,00,568/- for A.Y 2003.04
been adjusted against Income Tax Refund of AY 2003-04. Several
appeals preferred by the Company are pending before appellate
authorities. No provision for tax has been made during the year as
there is no tax liability, As per information and explanation given to
us, the entive income for eligible business of the corporation is exempt
u/s 80 IA of the Income Tax Act, 1961,

Deferred Tax asset has not been recognized during the vear as well as
previous year in view of recurring losses. However, the management
is reasonably certain of sufficient future taxable income against which
the jdentified deferred tax asset shall be Halged



NY. Continpent Liability

Disputed Tax Matters in Appeal - Rs. 2,12 Lacs

xvi.  Expenditure in foreign exchange incurred of foreign tours during the
: year -
Nil

el Additional information us required accoiding to Schedule V1 of the
Companies Act, 1956,

Particulars of Employees, Number, Salary Aliowance and other perks:-

i. Employees whose remuneration is Rs. 6,00,000/- or more
per year — NIl ’

ii. Employees whose remuneration is Rs 50,000/~ or more per
month — Nt '

Quantitative Information - Nl
Value of goods imported during the year - Nil
1. FOB valuc of foreign exchange carnings during the year -
Nil.

Managing Director

AUDITOR'S REPORT

In terms of our Separate Report of even date attached.
For ASHWANI K. GUPTA & ASSOCIATES
CHARTERED ACCOUNTANTS

PLACE: PANCHKULA

(ARVINDER SINGH}

Partiner
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AGENDA ITEM NO. 27.08

TO TAKE NOTE OF THE PROVISIONAL ACCOUNTS FOR THE PERIOD
FROM 01.04.2006 TO 31.12.2006.

The Corporation has prepared provisional Accounts (copy placed below}
for the period from 01.04.2006 to 31.12.2006. The highlights of ¢

Accounts is given as under:

BALANCE SHEET: (Rs. in Lacs)
Sources of Funds Ason 31.12.2000 As on 31.03.2006
Paid up capial 5.000.00 S.0060 0
Share Application Money 6,370.23 B 37I3
Grant under PMGSY Others 13.870.83 Glan7
Loans 26.826.50 MRS
Total 54,067.58 13.042.66
Application of Funds:
Fixed Assets {afier depreciation) 49.771.38 31.863.-
Current Assets 21.463.91 8.100.31
Loans & Advances 381.23 319.09

21.847.14 8.419.40
(tessi: Current habilities TR E 2141473
Net Current Assets (-11.189.13 gl B
Misc, Expenses 5.483.32 Jos
Total 54.067.58 43.042.66

ESS



PROFIT & LOSS A C

Income

[ ]
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o
(W
!
=

Toil 1ax receipt

Interest licome 333.80
Tender fee receipt & oihers K o
Total 3.028.08
Expenditure

Financial Expenses 2 A83.28
Depreciation 209783
Administrative Expenses 61.37
Preliminary Expenses W oft 1.81
Total 4.345.30
Net Loss (-} 1.317.25

The Board is reguested to take note of the same.
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HARYAMNA STATE ROADS & BRIDGES DEVELOPMENT C TION L

BALANCE SHEET
AS ON 315t December, 2006
Source of Funds Schedule Amount Rs. Amount Rs.
a8 on as on
31.42.2008 31.03.2008
SHARE FUMNDS:
Share Capital | 50.00,00,000.00 50.00,00,000.00
Share Application Money 63,70,23,000.00 £3.70.23.000.00
RESERVES & S 5 I 158,70,85,070.00 6 34 07.185.00
Grant-Prime Mmister Gram Sadsk Yojana Scheme
Gramt-Govt. of Haryana
{For Activisation of Corporation’}
LOANS FUNDS;
Secured Loans:
HUDCO Loan-State H/W (Phase | & 1) 16648 64 20,24 490.00 79.,12.10,400 00
HUDCO Loan MDRs & ODRs (Phase 1) 16982 56,35,23.650.00 62.47.23650.00
-HUDCO Loan MDRs & GDRs (Phase 1}) 17035 80,82,01.600.00 87.50.01.600.00
HUDCO Loan-State HW (Phase ill & V) 16877 66,89 00,000.00 80,85 00,000.00
Total Ra. 540,67,57,810.00 430.42.65,845.00
APPLICATION OF FUNDS:
Fixed Assats: 1M
Gross Block 585,56,66,033.00
t ess: Depreciation A7.54.34 23550 497,72,91.797.50 518,68,19,684 .00
MNet Block
cuU ASS LO: & ADVANCES:
Current Assets A% 214 655141967 80,09,91 968 00
Loan & Advances v 3812557700 4.0948422.00
218 47,168,996 67 84,19.40.350.00
Currerd Liatslibes Wi 230,37.22.751.00
Provision for Taxaton 0.00
230,37 .22 751.00 -11.9005754.33 2141474 312.00 -129.9541.323.00
Net Cumrent Assets
Miscellaneous Fxpenditare Wi 54 853176583 41 6987474 00
Total Rs, 540,67,57,810.04 430 42 65.845.00

10
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HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.
PROFIT & LOSS ACCOUNT
AS ON 31 December, 2006

Particulars Schedule Amount Rs. Amount Rs.
as on as on
31.42.2006 31.03.2006
{NCOME Vitl 30,2804 532.39 32.05,82,760 00
Total Rs.  30.28.04,532.39 32,05,82.760.00

EXPENDITURE:
To Acminstrative Exp. X 61,36,753.00 §,50,815.00
To Financial Exp. X 21842891672 32,70,38,101.00
To Depriciation 20,97.83,155.50 27,97.10,87500
To Preiiminary Expenses Written off 1,81.125.00 2.41,500.00
Total Rs. 434525 950.22 60,78,41,291.00

Loss for the year / Pertod

Less: Previous year Expenses
Less: Previous year Adjustments
Net Loss for the year

Less: Provision for income Tax
Income tax for earlier years
Balance Camied to Balance Sheet

13.17.25417.83

13.17.264497.83

0.00
0.00
13,17.25.417.83

28,62.48,531.00
0.00

1,13,27,288.00

27,49,21,233.00

0.00
51,41,854.00
26,97.79.378.00

L



HARYANA STATES ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.

SCHEDULE {; SHARE CAPITAL: Amount Rs. Amount Rs.
as on as on
31.12.2006 31.03.2006
Authorised Capital:
50000000 equity shares of Rs. 10/- each 50.00.00.000.00 50.00,00,000.00
(Previous year 50000000 Equity share of Rs. 10/- each)
lssued, Subscribed & Paid up Capital 50,00,00,000.00 50,00.00,000.00
50000000 equity shares of 10/- each
fully paid up
(Previous year 50000000 Equity Share of Rs. 10/- each)
Total Rs.  50,00,00,000.00 50.00.00,000.00
HARYANA STATES ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.
SCHEDULE Ii: RESERVES & SURPLUS Amount Rs. Amount Rs.
ason as on
31.12.2006 31.03.2006
GRANT FROM HARYANA GOVT. 1,80,00,000.00 1,80,00,000.00
GRANT PRIME MINISTER GRAM SADAK YOJANA
Opening Balance 4632381800
Addition / Adjustments 200,43,00,000.00
interest on Deposits 86,82,140.00
205,93.05.558.00
Less: LHilised during the year 49,02.20,888 00 156,90,85,070.00 4 54 07 .195.00
TOTAL 158,70.85.070.00 £.34.07.195.00

N
.
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HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.

SCHOULE {V: CURRENT ASSETS Amount Rs. Amount Rs.
’ as on a3 oNn
31.12.2006 31.03.2006
CASH & BANK BALANCES:
Cash in hand 19,252.00 9,844.00
With Schdule Banks 7.52,14.640.80 12,14,86,945 00
With Schdule Banks in FDRs 207,13.57,526.77 67,894,895 179.00
Total Rs. 214 6591 41967 80,09.81.968.00
HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.
SCHDULE V: LOANS & ADVANCES Amount Rs. Amount Rs.
as on a8 O
31.12.2008 31.03.2006
Security Deposit 30,375.00 30,375.00
{Advances recoverabile in cash or in kind)
. Tax / TDS 2002-03 25,01,523.00 87,88,558.00
.Tax / TDS 2003-04 1,08,33,101.00 1.08,33,101.00
1.Tax / TDS 2004-05 44 1525100 44 15,251.00
|.Tax / TDS 2005-06 11,47,088.00 11,47,088.00
PMGSY [TDS {2001-02)) 9,43,455.00 26,838.00
TDS on Bank FOR's 37.19,244 00 0.00
Advance for Piot (HUDA, Panchkuia) 20.64,775.00 5,16,194.00
Chegue Pending Encashment 14,655.00 61,74,230.00
Training & Development of Engineers (CIDC) 12,83,069.00 0.00
Amount Recoverabie 1,11,73.037.00 90,38,791.00
Totai Rs. 3.81.25577.00 40948 422.00

Yo



HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.

SCHDULE VI: CURRENT LIABILITIES AND PROVISIONS Amount Rs. Amount Rs.
as on as on
31.12.2006 31.03.2006
Sundry Creditors 2.47.880.00 2.000.00
Deposit Work-Ladt Municipal 10,63.04,400.00 16,95,78,000.00
Deposit Work-Ladt Panchyat 35,37.55,183.00 51,75,32,000.00
PWD B & R Haryana 166,70,48,705.00 141,95,48,705.00
Haryana Industries Department 42 63,566.00 42 63,566.00
Audit Fee Payable 37,441.00 37.441.0C
Deposit work AISDE Scheme 1,00,00,000.00 1,00,00,000.00
Deposit Work Health Services 1,16,32,700.00 1,75,78,101.00
Distt. Sports Counsel-Rohtak 52,95,000.00 0.00
Edu.Deptt Colieges 6,70,00,000.00 0.00
Edu.Deptt.IT1 1,73,39,000.00 0.00
irigation Deptt. Narwana 48,00,000.00 0.00
Residential Revenue House-Rohtak 1,06.72,000.00 0.00
PWD Sonepat Division-1 & Hl 11,40,000.00 0.00
PWD Sports Deptt. Sonepat 2,40,00,000.00 0.00
PWD (NDA Training Block, Kunjpura Kamal} 27.,00,000.00 0.00
Internal Audit Fee Payable 15,000.00 15,060.00
Panipat Refinary 1,50,00,000.00 0.00
Professional Fee Payable 0.00 115.00
Toll (T-4) Security Refundable 16,00,000.00 25,00,000.00
Toll Tax Adjustable 30,908.00 30,908.00
Advance Toll Collection 45.480.00 46,480.00
Retainership Charges Payable 43,500.00 43,500.00
Expenses Payable 3,180.00 3,180.00
TDS Payable 1,64,778.00 2,717.00
TCS Payable 5,83,032.00 0.00
Total Rs. 230,37 .22,751.00 214,14,74 812 00




HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LYD.

SCHDULE Vil MISCELLANEQUS EXPENDITURE Amount Rs. Amount Rs.
as on as on

31.12.2006 31.03.2008

Preliminary Expenses _ 9,49.500.00 11,91,000.00

(To the extent not written off or adjusted)

Opening Balance as per last Balance Sheet

Add: Addition during the year

Less: Written of during the year 1,81,125.00 2,41,500.00

7.68,375.00 9,49,500.00

Profit & Loss Account

As per last Balance Sheet 41.60,37,974.00

13,17,25417.83  54,7763,391.83

4160,37,974.00

Add: Loss during the year
Total Rs. 54,85,31,766.83

41,69,87,474.00

HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.

SCHDULE VIH: INCOME Amount Rs. Amourt Rs.
as on as on

31.12.2006 31.03.2006

Interest 3,35,85,942.39 70,89,400.00
Sale of Toll Forms & Bid Documents 2,80,000.00 9,27,851.00
Toll Receipts 26,88,85,699.00 31,25,65,500.00
Misc. Income 52.881.00 0.00
Total Rs. 30,28,04,532.39 32,05,92,760.00

o



HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.

SCHODULE X: ADMINSTRITATIVE EXPENSES Amount Rs. Amount Rs.
as on as on
31.12.2006 31.03.2006
Accounting Charges 1,57,138.00 54,000.00
Advertisernent 4,23497.00 4,03,803.00
Arbitration Awards & Claim 0.0¢ 0.00
Audit Fee 0.00 19,081.00
Internal Audit Fee 0.00 12,000.00
intemet Expenses 56,089.00 0.00
Interview Expenses 12.042.00 Q.00
Computer Expenses Q.00 6,115.00
Entertainment Expenses 0.0C 12,114.00
Service tax 0.00 1,03,071.00
Misc Expenses 18,362.00 3,218.00
Honorarium Fee (Hartron Staff) 25,160.00 3,000.00
Membership & Subscription £.00 37500
Newspaper & Pericdicals 0.00 1,144.00
Office Expenses 0.00 0.00
Postage & Courier Expenses 6,183.00 3,805.00
Printing & Stationery 1,26,127.00 80,811.00
Prior Period Audit Fee 0.00 0.00
Professional Charges 4,00,775.00 62,668.00
Technicat Consultancy Charges 49,64,346.00 £8.00
Retainership Fees 0.00 49,000.00
Refreshment Expenses 16,791.00 0.00
Repairs & Maintenance {Computer & others) 1,08,962.00 0.00
ROC Filing Fess 0.00 9,500.00
Rates,Fees & Taxation 10,000.00 0.00
Telephone Expenses 1,08,642.00 22,853.00
Travelling & Conveyence 1,661.00 3,845.00
Vehicle Running & Maintenance 0.00 510.00
Total Rs, 61,36,753.00 8,50,815.00
HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.
SCHDULE X: FINANCIAL EXPENSES Amount Rs. Amount Rs.
as on as on
31.12.2006 31.03.2006

intt.on Hudco loans
Bank Charges
upfront fee

Total

21,83,05,624.00
1,23,292.72
0.00

32,60,18,223.00
19,878.00
10,00,000.00

21,84,28,916.72

32,70,38,101.00
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AGENDA ITEM NO. 27.09

TO CONSIDER AND APPROVE THE CREATION OF POST OF MANAGING
DIRECTOR.

The Board mav recall that Harvana State Reads and Bridges Development Compariiion
Limized was Incorporated on 13.05.1999 with the ohjecuve of developmer! S g
infrastricture like up-gradation of highways. construction of bypuasses. paTh A, B
bridues across busy level crossings. bridges across streams. strenuthening of wain
pavaments and improving their riding qualiny and replacement of weak bridges 212 or
Bui'i-Operate and Transfer (BOT) basis or any other scheme in a manrer which Wil

fcilitate to undertake the above mentioned works.

At present. there are four Directors on the Board of the Corporation

1. Sh, Dharam Vir, IAS Chairman

2. Sh. N Balabhaskar. [AS Director

2. Sh. H.S. Chahal Director

4. Sh. B.S. Singla Managing Director

Sh. B.S. Singia, Managing Director is holding the dual charge arrangement with Hurvan.
Palice Housing Corporation. In order to have a separate identity of the Cornaration. .
separate full time Managing Director of the Corperation needs to be appointed wha Ju
pav undivided attention to the functioning of Corporation. The Cabinet hus sirea:

approvad the appointment of full time Managing Director from either Enginear-in-

Chief Chief Engineer by their U.O. No.9 30A-2 Cabinet-2000 dated 2909, 2000
It is proposad that independent post of full time Managing Director may please oz crewied

i the rank of Chief Engineer in the payv scale of Rs. 18400 — Rs. 22400 plus allewancas

and acthorize the Managing Director to forward the case to the Government.

e



AGENDA ITEM NO. 27.10

TO CONSIDER AND APPROVE THE TRANSFER OF POSTS FROM PWD
(B&R) TO CORPORATION,

The Carporation since its inception has taken officers officials on borrowiny busis o
P W D (B&R) to run its affairs. In order to avoid the burden of administratn e sxpens s
the Government had approved that in the initial 2 vears period. all the ofticers and s 2y
will be taker: on deputation or function ex-officio from P W D (B & Ri Depariment arc
pay  allowanees shall continue 1o be borne by P v D (B & Rj Department .

The Corporation was incorporated in the month of May, 1999 and it started 1ts opsration
in the vear 2G04 and 28 Toll Plazas have been alloued to the Contractors for hc
cotlection of Toll Tax. In addition to the above. the HSRDC is also looking afier tiw
“ollowing activities:

i) HUDCO Loan
So far. the corporation has been used as a channel to borrow loans from HEDCE ddnih

i

was taken to improve the State Highwayvs. MDRs and ODRs. Repayment of the loan 15 1o

the State. still the repaviment is causing a problem every quarter when loan nstallniant i
10 be paid back to HUDCO. It has to depend on the Govt. for making shortfall 1n the ok
coliection,

1) Financial Management of PMGSY funds. deposit works of buildings of oiher
departments. LADT funds etc.

i) BOT Works

Last year the Govt had decided to take the following five road projects for up gradaiion
on BOT basis through HSRDC:-

L Chandimand:r - Jallah Roead.

2 Bhuria - Khadri — Deodhar — Nainawalt road.

Yamuna Nagar — Ladwa - Indri — Kamal road.

<. Gurgaon — Faridabad road.

7, Ballabhgarh - Pali - JThanj — Sohna road.

Tiie consultants were appointed for the preparation of Detailed Praoject Repor b A Es

works, Now the Detailed Project Reports (DPRs) are ready for bidding. As soon as ihe

N



approval is accorded by the Govt.. the concessionaire shall be appeinted for the axacuten
& operation of the facility,

Now 16 more roads have been identified which lead to crusher gquarry zong wmd san
mines. Heavv loaded trucks carrying quarry material plv on these roads. These reads tu
in Kamal. Panipat & Sonepat Districts of Harvana. These roads can be taxen up =
second phase.

All these roads will have to be entrusted to HSRDC on the same pattern as Nations.
Highways are entrusted to NHAL '

A Empanelment of Consultant for Roads. Bridges and Buiiding Worxs.

V) Creation of shelf of Projects : for obtaiming loan from NCRPB and NABARD
for road works.

V1) Deposit works of roads : HSRDC will take up all the deposit works of roads
such as of JOCL. Shivalik Development Board etc.

vity  Development of High Speed Corridors : HSRDC will take up the wark of
development of high speed comdors in the State. The department has already proposed

the following two roads to be developed as high speed corridors:-

. Kotputh — Mohindergarh — Dadri — Bhiwani - Iind — Kaithal road.
. Road from Saharanpur — Yamuna Nagar — Radaur - Pipli — Pehowa upto Punjun
Border

viii) Construction of Road Over Bridges (ROBs) : The depariment has preparad o
master plan for the construction of 89 ROBs out of which 36 ROBs already stands
administratively approved by the Govt. and are at vanous stages of construction siudy &
shall continue to be taken up by the department. Qut of the balance 33 ROBs. 36 ROBs
have been identified on State roads & 17 on National Highwavs, The 36 ROBs idenuned
on State roads shall be taken up by the HSRDC tor which it shall prepare the DPRs une
will also explore the possibilitv of financing other than the state budyet.

I order to have proper supervision over the activiies of the Corporation and e an
officer oriented orgarization with minimum staff. it 13 proposed that the roliowing posis
dlongwith posts of their personal staff and vehicles as mentioned beion ma be

sransierred from PW DB & Rito the Corperatnon—

6



Sr. No Name of the Post To be re-designated Pay Scale Nos,

I. Superintending Engineer General Manager P35060-17220 !
2. Executive Enginecrs Dv. General Manager 10010-1 39TH) R
3 Sub Divisional Engineers Manager SO00-13504) -
4. Circle Head Draftsman 6304)-9900
3 Head Draftsman SEN0-B00 2
6. Assistant Draftsman SON0-T8A0 %
= Deputv Superintendent S300-9083) ]
S, Assistants SO0HI-T]A0 3
9., Cletns 3030-4390 g
10. Drivers 4000-6000 6
11. Peons 23350-3200 11
12. Personal Secretary 6300-10300 1
iRs. 200 - Spl. Payy
13, Personal Assistant 350039000 &
iRs. 130 - 3pl. Pavy
14 Stenos [ Jr Scale Stenographers -}OOO-?g[}g i
: | Sr.Scale Stenographers 5000-783 -
» elcies, - Car :
Guvpsy — leeps 4
5 e B

In addition 1o this. four posts of Junior Engineers who will be designated as Assistant
Managers have already been ransferved to the Corporation.
A other services of the Corporation shall be outsourced.

The Board is requested to consider and approve the transfer of above posts and authorize
the Managing Director to approach the Govt. for the transfer of these posts from PWD

iB&R ) 1o the Carporation.

\r



AGENDA ITEM No. 27.11

REQUIREMENT OF SENIOR  ACCOUNTS  OFFICER/CHARTERED
ACCOUNTANT ON REGULAR BASIS

It is brought to the notice of the Board that the work Joad in Harvana State Reads &
Bridges Development Cerporation Lid. 15 more related to accounts matters rather iy
technical matters. So the requirement of one Senior Accounts Officer preferab:
Chartered Accountant and other for Accounts Officer on regular basis on Governmiz
rolls is highly required for the Corporation. Presently, the services of a Charersd
Accountant. Accounts Officer are outsourced on three months basis extended to one or
two vears maximum. Such type of arrangement makes them free from responsibiiues
and it becomes difficult to even contact them at the time when some cases relating to
accounts matters come into the picture either from AG or income tax Department. The
matter of activisation of the Corporation has already been sent to the Govemmen:
wherein, requirement of a Senior Accounts Officer CA was demanded. As hi
Corporation is dealing with the huge financial matters having financial nabiiiies of
interest rates-tax deposits and cntical financial analysis while dealing with the loan
svstem and pavment system which is bevond the knowledge of technical persen. In ths
regard, the Corporation has already requested AG Office - PWD Office for posting o!

some accounts officers on deputation basis. but no positive response has been received su

far,

It is. therefore. requested that the Corporation may please be allowed to pursue the matier
with Government for the sanctioning of 2 No. posts. one for Senior Accounts Oficer o
pav scale of $000-13500 and other for Accounts Officer in the pay scale of 030%0-105
in the Corporation on regular basis on prionty who could be answerabie o the

accounts finance tax matters.

y ¢



AGENDA ITEMNO. 27.12

TO CONSIDER AND APPROVE THE CREATION OF POST OF COMPANY
SECRETARY.

As per Section 383-A of the Companies Act. 1956, gvery Campany whose puid up share
capital is more than Rs. Z.01 croves is regquirad to anpoint qualified wnolz vivin sgemeluty
who is Associate or Fellow Member of tha Institute of Company Secretaries of Indie o

ensure the compliances of the provisions of the Companies Act.

At present. the paid up share capital of the Corporation is Rs. 30.00 crores. s, the
Corporation is required to appoint whole time secretary. It is proposed ihal 1 order 1o
comply with the provisions of Section 383-A of the Act. a post of whele mie Secretary
in the pay scale of R000-13500 may please be created and authorize the Managing

Director to approach the Govt. for the creation of the post of Company Secretar.
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AGENDA ITEMNO. 27.13

TO CONSIDER AND APPROVE THE REAPPOINTMENT OF A FIRM OF
CHARTERED ACCOUNTANTS FOR 6 MONTHS.

S

The Board in its meeting held on 24.10.2006 re-appeinted M s V. Kaushix & Co
Chartered Accountants for a period of three monihs at a remuneration of Rs. 2enisitn - oer
moanth who shall depute one Accounts Officer on full time daily basis and would be
respansible for preparing Day Book. Cash Book. Yournal & Ledger. Quarterly  Haif
Yearlv Annual Accounts & Balance Sheet. reconciiiation of accounts with raasurs

banks. In addition to this, they will han te all cases of the Corporation with regand i

income tax matters including filing of retums under Income Tax Act. Service Tax AL

Their re-appointment was made wef 01.10.2006 which has expired on 31st Decemnor.

2006, During this peniod, their performance has been rated reasonably good.

It s proposed that this firm may be re-appointed for a further period of next six monins
| e. upto 30.06. 2007 on the same temis and conditions plus service tax as applicable FRdets

time o nme.
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AGENDA ITEM NO. 27.14

TO CONSIDER AND APPROVE THE RENOVATION OF THE OFFICE AND
PURCHASE OF FURNITURE.

At present. the actvity of the Corporation are being operated from a hired premitzas
sitiated ar SCO No. 23. Sector-7. Madhva Marg. Chandigarh. The condition o U
office furniture is in a very poor shape and there is no office of Managing Direcior tn this

building.

The Board mav recall that the Corporation has purchased a plot in Sector-2. Panchxula
from Harvana Urban Development Autherity for establishing it own oifice. The
construction of the building is under wav and it will take about 4-5 months to compiet2

the construction. To furnish this building an estimate has been prepared by PWD {B&R

In order to meet the time gap arrangement. it is proposed that the otfice in BCANE: 2.
Sector-7. Chandigarh may be renovated and the furniture presently required may be
purchased. This furniture will be shifted 10 new building later on. The balance tumiture

shall be purchased on completion of the building.

The Board is requested to consider and approve the above proposal.



AGENDA ITEM NO. 27.15

TO CONSIDER AND APPROVE THE PURCHASE OF CAR.

At present. the Corporation does not have any vehicle of 1ts own and is using one leep
which has been borrowed from PWD (B&R). [t is proposed that a separate Car may be

purchased for the use of the Managing Directer.

The Board is requested to consider and approve the purchase of ane Ambassador Car.

L.



