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AGENDA FOR 81st MEETING OF BOARD OF DIRECTORS, HSRDC

Agenda Item No. 81.01
LEAVE OF ABSENCE

Leave of absence may be granted to the Director(s) who has/have shown their
inability to attend the meeting provided that the office of director shall become
vacant if he absents himself from all the meetings of the Board of Directors held
during a period of twelve months with or without seeking leave of absence of the
Board (Section 167 of Companies Act, 2013).

Sr. | Name of Director Designation | Present
No. /Absent
1. | Sh. Rajeev Arora, IAS Chairman

ACS to Govt. Hry. PWD B&R Deptt.

-cum-Chairman, HSRDC
2. | Sh. Sunil Saran, IES, Director

Secretary Finance, Govt. Hry. Chd.
3. | Sh. Nihal Singh, Director

Executive Director, HSRDC
4. | Sh.Virender Jakhar, Director

CE (Roads),Non-Executive Director, HSRDC
5. | Sh. Hardeep Kumar Mahotra Director

Owner, Ottoman Industries, Faridabad
6. | Dr. Paratibha Aggarwal, Director

Professor, Deptt. of Civil Engg.,NIIT,

Kurukshetra.

et ————
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AGENDA FOR 81st MEETING OF BOARD OF DIRECTORS, HSRDC

Agenda Item No. 81.02
TO CONFIRM THE MINUTES OF 80" MEETING OF THE BOARD OF
DIRECTORS

The minutes of 80" meeting of Board of Directors were circulated to all directors
for their comments but none of the directors commented thereon. A copy of said
minutes is enclosed at Annexure-A. The Board is requested to confirm the same
and pass the following resolution:-

“RESOLVED THAT the minutes of the 80" meeting of the Board of Directors of
the Corporation held on 13.12.2019 are hereby approved and confirmed.”

R
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AGENDA FOR 81st MEETING OF BOARD OF DIRECTORS, HSRDC

Agenda Item No. 81.03

TO TAKE NOTE OF THE RETIREMENT OF SH.R.K.GANDHI,
MANAGING DIRECTOR OF HSRDC

It is brought to the notice of the Board that Sh.R.K.Gandhi retired from the post of

Managing Director, HSRDC on 31.01.2020. The Board is requested to
acknowledge the same.
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AGENDA FOR 81st MEETING OF BOARD OF DIRECTORS, HSRDC

Agenda Item No. 81.04

TO TAKE NOTE OF THE APPOINTMENT OF SH.NIHAL SINGH AS
EXECUTIVE DIRECTOR OF HSRDC IN PLACE OF SH. RAJEEV
AGGARWAL

It is brought to the notice of the Board that the Government of Haryana vide
Order no. 4/59/2018-2 B&R dated 07.01.2020 appointed Sh. Nihal Singh as
Executive Director of HSRDC and relieved Sh. Rajeev Aggarwal of the said
charge. A copy of said order is enclosed at Annexure-B(1) and the copies of Form-
DIR-2, Form- MBP-1 and Form DIR-8 received from Sh.Nihal Singh are enclosed
at Annexure-B(2).

The Board of Directors is requested to welcome the new Executive Director-
Sh.Nihal Singh on the Board and to pass the following resolution to this effect:

“RESOLVED THAT pursuant to orders passed by Government of Haryana
regarding appointment of Executive Director in HSRDC, Mr. Nihal Singh, be and
is hereby appointed as Executive Director of the Corporation i.e. 13.01.2020 on
terms and conditions as specified in the said order.

"RESOLVED FURTHER THAT confirmations in Form DIR-8 under section
164(2) and the notices of disclosure of interest or concern in Form MBP-1lunder
Section 184(1) of the Companies Act, 2013 read with rule 9(1) of The Companies
(Meetings of Board And its Powers) Rules, 2014, as submitted by Sh. Nihal Singh
be and are hereby taken on record”.

RESOLVED FURTHER THAT the Company Secretary be and is hereby
authorized to do all such acts, deeds and things as may be necessary, proper and
expedient for the purpose of giving effect to this resolution.”

— =3
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AGENDA FOR 81st MEETING OF BOARD OF DIRECTORS, HSRDC

Agenda Item No. 81.05
FOLLOW UP ACTION ON THE DECISION TAKEN IN THE PREVIOUS
MEETINGS OF BOARD OF DIRECTORS, HSRDC

AGENDA Decision taken by BOD Action Taken
ITEM

Agenda Item | Board considered and approved the following criteria | The approval given by Board
No. 79.09 for creation of one post of Company Secretary in | of Directors regarding the
To approve | HSRDC: prescribed criteria was sent to
prescribed FD on 20.09.2019 vide letter
qualifications, Designation-Company Secretary no. 4371/HSRDC  (Copy
experience  and | | Pay scale level 11 in the pay matrix as per 7th CPC | | enclosed at Annexure-C(1) and

pay structure for
the proposed post
of Company

starting from Rs.67,700 per month
Member of ICSI with at least 3 years of post-
membership experience

the reply from FD is still

awaited.

Secretary

Agenda Item | Board considered and approved the agenda item. The case regarding deletion of
No. 80.07(B) Further, the Board desired that the posts may be filled | the said rider was sent to FD on
Approval of | up on regular basis. It was intimated that vide Rider | 10.01.2020 (copy enclosed at

extension of term
of contract of

No. viii) of Govt. instructions dated 25.06.2009; the
posts cannot be filled up on regular basis. The Board

Annexure-C (2)).
In response, FD has advised to

HSRDC Staff also desired that necessary action to delete the said | send the related agenda for
Rider may be taken by the Corporation. consideration  of  Standing

Committee on Public
Enterprises.

Agenda Item | Board considered and approved the agenda item. The said complaint was filed

No. 80.15 The Board also desired that a stringent action should | by  the  Corporation  on

To authorize | be taken against CA. Manish Mahendroo for | 15.01.2020. In response, ICAI

Accounts Officer | negligence of his professional duties as consultant to | has replied that the matter is

for filing | HSRDC, which resulted in a loss of Rs. 20.23 crores to | under consideration.

complaint  with | the Corporation (ICAl  Letter enclosed at

Institute of Annexure-C(3).

Chartered

Accountants  of
India on behalf

of HSRDC
regarding
negligence of
duties by CA.
Manish
Mahendroo
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AGENDA FOR 81st MEETING OF BOARD OF DIRECTORS, HSRDC

Agenda item no. 81.06(A)

STATUS OF ONGOING PROJECTS UNDER NCR LOAN SCHEME

Following works have been approved on 14.11.2017 by NCRPB under NCRPB
Loan Assistance, the same have been got approved from Government. The position

of these works is given under:-

Name of work

Position

Construction of 2-Lane ROB
at LC 561 of Mumbai Delhi
Railway line on Palwal Bamni
Khera Hasanpur road in
Palwal District.

Date of Start : 03.04.2018

Intended date of completion: 31.03.2020. The
remaining work could not be taken up as there is
requirement of additional land for construction of
one leg towards Silouthi side. The case for purchase
of land is being processed through E-bhoomi
Portal. Secondly, shifting of 66kv line by Railways
has not been done inspite of depositing the amount
of Rs. 2.33 crore.

Agreement amount Rs.32.25 Cr.

75% work completed.

Construction of 2-Lane ROB
at LC 564 of Mumbai Delhi
Railway line on Palwal
Hasanpur (Rasulpur) road in
Palwal District.

Date of Start : 19.07.2018

Intended date of completion: 18.01.2020 extended
upto 13.07.2020.The work on the site can be
resumed after Railway finishes the work upto stage
of girder launch. Secondly, shifting of 66kv line by
Railways has not been done inspite of depositing
the amount of Rs. 3.22 crore.

Agreement amount Rs.24.68 Cr.

60% work completed.

Upgradation ~ of  existing
Sonepat- Rathdhana road
from Km 2.310 to 14.810 in
Sonepat District (from [Tl
Chowk to Safiabad village
upto Sonepat District
Boundary)

Date of Start : 19.10.2018

Intended date of completion: 21.07.2020
Agreement amount: Rs. 86.89 Cr.

64% work completed.

Construction of bypass from
Rewari Narnaul road to
Rewari Jhajjar road via
Rewari Dadri road and Rewari
Mohindergarh road including
three number ROBs in Rewari
District.

Date of Start : 27.02.2018

Intended date of completion: 26.02.2020 (EOT
under process)

Agreement amount Rs. 159.37 Cr.

48% work completed.
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AGENDA FOR 81st MEETING OF BOARD OF DIRECTORS, HSRDC

Agenda item no. 81.06(B)
STATUS OF ONGOING PROJECTS UNDER HEAD 5054-R&B (PLAN)

The position of the Projects under Head 5054-R&B (Plan) is given under:-

Sr. Name of work Latest Status
no.
1 ROB/LHS on LC-117 on Saharanpur | e Date of Start : 05.02.2018
Ambala railway line crossing Kesri | e Intended date of completion:
Bihta road in Ambala District.(NR) 31.03.2020 but project could not be
completed due to COVID-19.EOT
is awaited from field office.
e Agreement amount Rs.16.92 Cr.
e 65% work completed.
2 ROB on Delhi Ambala Railway line at | ¢ Date of Start : 01.02.2019
LC-61 at Railway Km. 99/21-23 xing | e Intended date of completion:
Kohand Munak Salwan Assandh road 31.01.2021
(MDR-114) in Karnal District.(NR) e Agreement amount Rs. 21.93 Cr.
e 55% work completed
3 ROB on Delhi Rewari line at LC-31 Spl | ¢ Date of Start : 28.11.2018
crossing on Gurugram Pataudi road to | e Intended date of completion:
Gurugram Farrukhnagar road via Garhi 13.07.2020
Sadhrana at Km 2.00 in Gurugram | e Agreement amount Rs. 33.41 Cr.
District.(NR) o 75% work completed
4 ROB on LC-60 Delhi-Bhatinda Railway | e Date of Start : 10.01.2019
line crossing KatchaBeri Road at e Intended date of completion:
Rohtak(For Approaches) 09.01.2021.
e Agreement amount Rs.43.83 Cr.
e 50% work completed
5 ROB at Hissar Ghursal road at LC-100 | e Date of Start : 05.04.2018
in Hissar Distt.(NWR) e Intended date of completion:
04.04.2020 but project could not be
completed due to COVID-19.EOT
Is awaited from field office.
e Agreement amount Rs. 24.38 Cr.
e 80% work completed.
6 ROB at LC-4A on Hisar Sadalpur e Date of Start : 25.09.2018
[ J

railway line crossing Balsmanddisty. In
Hisar Distt.(NWR)

Intended date of completion:
24.03.2020 but project could not be
completed due to COVID-19.EOT
is awaited from field office.
Agreement amount Rs. 15.77 Cr.
75% work completed.
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AGENDA FOR 81st MEETING OF BOARD OF DIRECTORS, HSRDC

Sr. Name of work Latest Status

no.

7 ROB in Lieu of LC 89 on Rewari | e Date of Start :11.01.2019
Bhatinda Railway Section at Km 139/7- Intended date of completion:

8 & LC-60 on Hisar-Jakhal (Ludhina) 10.01.2021

section at Km.78/6-7 Crossing link road Agreement amount Rs. 45.55 Cr.
from Jindal Chowk to sector 1 & 4 in 30% work completed

Hisar (CM Announcement No. 20370

dated 03.11.2017) (NWR) (NR).

8 Construction of ROB on Delhi Bathinda | ¢ Date of Start : 01.09.2019
Railway line crossing Jind-Bhiwani | e Intended date of completion:
road at LC-110 in Jind District 31.08.2021

e Agreement amount Rs.14.88 Cr.
e Test piling is in progress.

9 Construction of ROB on Delhi-Bathinda | ¢ Date of Start : 20.09.2019
Railway line at LC-139C crossing | e Intended date of completion:
Narwana-Samain road district Jind 19.03.2021

e Agreement amount Rs.12.59 Cr.
e Test piling is in progress.

10 Construction of RUB at Km 135/4-5 on | ¢ Date of Start : 19.09.2019
Delhi-Ambala section near Railway | e [Intended date of completion:
Station Taraori 18.06.2020

e Agreement amount Rs.1.67 Cr.
e 60% work completed

11 Construction of ROB on Bhiwani-Hansi | ¢ Date of Start : 09.01.2020
road to Tosham bypass road in lieu of | e |ntended date of completion:
LC-54-A in Bhiwani District 07.01.2022

e Agreement amount Rs.22.74 Cr.
e Test piling is in progress
12 ROB on LC 45 in Rohtak Bhiwani at | e Date of Start : 12.01.2020
Km 40/8-9 in Bhiwani District e Intended date of completion:
11.01.2022
e Agreement amount Rs.16.24 Cr.
e Test piling is in progress

13 ROB on LC 6B on Hisar Mangali | e Date of Start : 27.01.2020
Sharwa road.(CM Announcement No. | e [ntended date of completion:
20371 dated 03.11.2017). 26.09.2021

e Agreement amount Rs.22.76 Cr.

14 ROB in Lieu of LC 89 on Rewari | e Date of Start : 27.01.2020

Bhatinda Railway Section at Km 139/7-
8 & LC-60 on Hisar-Jakhal (Ludhiana)
section at Km.78/6-7 crossing link road
from Jindal Chowk to sector 1 & 4 in
Hisar (CM Announcement No. 20370
dated 03.11.2017.(Railway Portion)

Intended date of
completion:26.09.2021

Agreement amount Rs.19.75 Cr.
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AGENDA FOR 81st MEETING OF BOARD OF DIRECTORS, HSRDC

Sr. Name of work Latest Status
no.
15 RUB on Delhi-Ambala at Babarpur Agreement Amount: Rs.5.9 Cr.
Kachroli on LC-58 Work Allotment is under process.
16 Construction of RUB at LC-73 on Date of Start : 25.02.2020
Uchana to Rukhanpur road (Road ID- Intended date of
7460) Under Pass in Karnal District completion:24.02.2021
Agreement amount Rs.9.75 Cr.
17 Construction of ROB at LC-44 on Delhi Work allotted on 23.04.2020
Ambala railway line at Railway Km
73/13-15 in Distt.Panipat
18 Construction of ROB at LC-47 on Delhi | ¢ Work allotted on 23.04.2020
Ambala railway line at Railway Km
73/1-3 in Distt.Panipat
19 ROB on LC-60 Delhi-Bhatinda Railway | e Work allotted on 23.04.2020

line crossing KatchaBeri Road at
Rohtak(For Railway Coach)

R
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AGENDA FOR 81st MEETING OF BOARD OF DIRECTORS, HSRDC

Agenda item no. 81.06(C)
STATUS OF ONGOING PROJECTS UNDER DEPOSIT HEAD (BUILDING

WORKS)
S.No. | Name of Work Latest Status
1. Construction of Teaching Block | ¢ Date of Start : 25.09.2019

at Regional Centre, Kharal in
Distt. Jind of Bhagat Phool
Singh Mahila Vishwidyalya

Intended date of completion:
24.06.2021

Agreement amount Rs.10.54 Cr.
Work is in progress and 23% work
completed till date

Construction of Teaching Block | e
at Regional Centre, Lula Ahirin | e

Distt. Rewari of Bhagat Phool

Date of Start :21.11.2019
Intended date of completion:
20.08.2021

Singh MahilaVishwidyalya o Agreement amount Rs.11.38 Cr.
e Work is in progress and 12% work
completed till date
o
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AGENDA FOR 81st MEETING OF BOARD OF DIRECTORS, HSRDC

Agenda Item No. 81.07(A)

PROJECTS APPROVED BY STATE GOVT. YET TO BE STARTED

UNDER DEPOSIT HEAD (BUILDING WORKY)

Sr. | Name of Work Estimated Cost | Latest Status

No.

1. | Construction of | Rs.663.86 Crore | The Govt. has accorded the
Government Medical administrative approval
college at Jind amounting to Rs.663.86 crores

(For phase | of Rs.524.23 crore
and for Phase-II
Rs.139.63 crore) vide letter no.
7/58/2017-2HB-IV dated
16.01.2020 for this project.
Detailed  estimate/  DNIT
submitted by SE Kaithal was
sent back for attending
observations raised. SE Kaithal
was also directed to get the
environmental clearance and
shifting of HT lines before
submitting the detailed estimate
for approval.

2. | Construction of | Rs. 250.00 Crore | The administrative approval of
Government Dental this work is awaited from the
college in the premises of client department and detailed
Saheed Hasan  Khan estimate is under process with
Mewati Govt. Medical this office.

College at Nalhar in Nuh
District.
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AGENDA FOR 81st MEETING OF BOARD OF DIRECTORS, HSRDC

Agenda Item No. 81.07(B)
PROJECTS APPROVED BY STATE GOVT. & YET TO BE APPROVED
UNDER NCRPB LOAN ASSISTANCE

Sr. | Name of work Estimated Remarks

No. Cost

1 Improvement by  way of | Rs. 33.06 Cr. | DPR Sent to NCRPB for
widening  and strengthening of loan assistance by DTP vide
Tauru Sari Road upto Kota no. CCP
Khandewla from Km. 0.00 to 12.20 (NCR)/886/2019/2612 dated
in Nuh District (ID 1095 & 10.12.2019
1106). CM announcement No.

20667 dated 09.01.2018. AJ/A Received for Rs. 32.51
Crore vide Government letter
dated 06.11.20109.
Meeting for loan assistance
held on
16.03.2020.Intimation
regarding approval is
awaited.

2 Improvement by way of widening | Rs. 36.94 Cr. | DPR Sent to NCRPB for
and strengthening with loan assistance by DTP vide
reconstruction on Punhana no. CCP
Shikrawa road from Km. 0.00 to (NCR)/886/2019/2612 dated
9.83 in Nuh District (ID 1288). 10.12.20109.

A/A Received for Rs. 31.90
Crore vide Government letter
dated 06.11.20109.

Meeting for loan assistance
held on
16.03.2020.Intimation
regarding approval is
awaited.

3 Improvement by way of widening | Rs. 40.21 Cr. | DPR Sent to NCRPB for
and strengthening with loan assistance by DTP vide
reconstruction on Punhana Kot no. CCP
road from Km. 0.00 to 11.30 in (NCR)/886/2019/2612 dated
Nuh District (ID 1271). 10.12.2019
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AGENDA FOR 81st MEETING OF BOARD OF DIRECTORS, HSRDC

A/A Received for Rs. 42.81
Crore vide Government letter
dated 06.11.2019

Meeting for loan assistance
held on
16.03.2020.Intimation
regarding approval is
awaited.

Improvement by way of 4 |Rs.74.02Cr. | DPR Sentto NCRPB for
lanning/raising  /CC  pavement loan assistance by DTP vide
/strengthening of Palwal Hathin no. CCP
Uttawar road (MDR-135) in Nuh & (NCR)/886/2019/2612 dated
Palwal district (in Km. 0.00 to 10.12.2019
22.4).
AJ/A Received for Rs. 73.81
Crore vide Government letter
dated 23.01.2020.
Meeting for loan assistance
held on
16.03.2020.Intimation
regarding approval IS
awaited.
Improving connectivity of | Rs. 74.90 Cr. | DPR Sent to NCRPB for
Faridabad town with KGP loan assistance by DTP vide
Expressway by providing divided no. CCP
carriageway of 5.5m each on (NCR)/886/2019/2612 dated
Ballabhgarh Chhainsa Mohna road 10.12.2019.
from Km. 3.00 (bye pass road) upto
Km. 14.96 (interchange at KGP) AJA Received for Rs73.06
and strengthening of existing two Crore vide Government letter
lane from Km. 14.96 to 21.72 (ID dated 19.11.2019
3313)
Meeting for loan assistance
held on
16.03.2020.Intimation
regarding approval is
awaited.
Improvement by providing | Rs. 42.16 Cr. | DPR Sent to NCRPB for

widening and strengthening Rewari
Shahjahanpur road (SH- 15) km

loan assistance by DTP vide
no. CCP
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AGENDA FOR 81st MEETING OF BOARD OF DIRECTORS, HSRDC

6.42 to 22.42 in Rewari District. (NCR)/886/2020/277 dated
02.03.2020.
AJ/A Received for Rs. 42.14
Crore vide Government letter
dated 05.02.2020.

7 4 lanning of Rewari Bawal |Rs.42.52Cr |DPR Sent to NCRPB for
roadupto NH-8 (Old NH-71) Km. loan assistance by DTP vide
1.60 to 10.91 in Rewari District. no. CCP
(Road ID -9957) and 4 lanning of (NCR)/886/2020/277 dated
Rewari Bawal road (NH-8 to 02.03.2020.

Bawal Town) Km. 10.91 to 14.10

in Rewari District. AA Received for Rs. 42.51
Crore vide Government letter
dated 05.02.2020.

8 Construction of new Road from | Rs. 49.12 Cr. | DPR Sent to NCRPB for
Gurugram Faridabad road from loan assistance by DTP vide
Bandhwari Dumping Station to no. CCP
Damdama Tourist Complex Sohna (NCR)/886/2019/2612 dated
in Gurugram District. 10.12.2019

AA Received for Rs. 47.77
Crore vide Government letter
dated 17.09.2019

9 Improvement by way of widening | Rs. 42.24 Cr. | DPR Sent to NCRPB for
and strengthening of KundKhol loan assistance by DTP vide
Mandola road in Rewari District no. CCP
(ODR VT) (ID 1606). (NCR)/886/2020/277 dated

02.03.2020.

AA Received for Rs. 42.20
Crore vide Government letter
dated 05.02.2020.

10 Improvement by way of widening | Rs. 26.63 Cr. | DPR Sent to NCRPB for
and strengthening of Sonipat to loan assistance by DTP vide
Ganaur road via Kami (Km.0.00 to no. CCP
13.60] with link to GT road (NH- (NCR)/886/2019/105 dated
44) via Lalehri - Larsouli (Km. 21.01.2020
0.00 to 4.63) in Sonipat District. AJA received for Rs.2246.28

Lacs vide Government letter
dated 13.01.2020
o
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AGENDA FOR 81st MEETING OF BOARD OF DIRECTORS, HSRDC

Agenda Item No. 81.07(C)
PROJECT APPROVED UNDER NCRPB LOAN ASSISTANCE AND YET
TO BE ALLOTTED

S.No.

Name of Work

Estimated Cost

1.

Construction of 2 lane ROB on Sonipat-
Gohana-Jind Railway Line at level crossing
no. 29C in RD 82/8-9 on proposed project
work for construction of 2 lane relief road
between two running canals i.e. WJC/CLC
from Dhindar Village Sonipat-Panipat District
Boundary to village Barwasni (KM. 57.176 to
81.960) including bituminous work from RD
81.960 to 104.042 upto Delhi Border in
Haryana State.

e Amount: Rs. 200 cr.

e Detailed estimate and
DNIT submitted by
SE Sonipat has been
sent back for
attending
observations and also
directed him to get
the GAD approved
from Railways.
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AGENDA FOR 81st MEETING OF BOARD OF DIRECTORS, HSRDC

Agenda Item No. 81.08
EXTENSION OF TERM OF CONTRACT

(a) The term of contract of the following officers/officials has been extended
by the competent authority. The Board is requested to accord post-facto
approval for the same:-

1. | Sh. C.R. Goyal, Manager 01.01.2020 to 30.06.2020
2. | Sh.Ved Parkash Alhan, CHD 01.04.2020 to 30.09.2020
3. | Mrs. Dolly Gaur, Company Secretary 01.04.2020 to 30.09.2020
4. | Sh. Ram Lal, Driver 01.04.2020 to 30.09.2020
5. | Sh.Jai Singh, Assistant 01.05.2020 to 31.10.2020
6. | Sh.Shiv Singh, CCO through HARTRON 01.05.2020 to 30.04.2021

(b) Further, the Board is also requested to approve the extension of contract of

service of following staff members:-

Sh. Hardeva, HDM

01.06.2020 to 30.11.2020

Sh. M.K.Bhatia, Consulting Superintendent

01.07.2020 to 31.12.2020

Sh. Prem Sagar, PA to ED,HSRDC

01.07.2020 to 31.12.2020

Mrs. Jyoti Sharma, IT Programmer

01.07.2020 to 31.12.2020

Sh.Parmod Kumar, CCO

01.07.2020 to 31.12.2020

o~ wWNIE

Sh. C.R. Goyal, Manager

01.07.2020 to 31.12.2020

R
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AGENDA FOR 81st MEETING OF BOARD OF DIRECTORS, HSRDC

Agenda Item No. 81.09
TO CONSIDER RE-APPOINTMENT OF INDEPENDENT DIRECTOR

As per Sec. 149(10), an independent director shall hold office for a term up
to five consecutive years on the Board of a company and he/she may be re-
appointed by the Board for another term of 5 years.

Since the term of appointment of independent director Sh. Hardeep Kumar
Mahotra has expired on 30.03.2020, the Corporation may re-appoint Sh. Hardeep
Kumar Mahotra for another term of 5 years. The appointment of independent
directors of the company shall be approved at the meeting of shareholders as per
Section 149. Thus, the Corporation can appoint Sh.Hardeep Kumar Mahotra as
independent director subject to confirmation of members of the Corporation at
subsequent general meeting.

In light of above provisions, the Board is requested to approve the re-

appointment of Sh. Hardeep Kumar Mahotra for another term of 5 years.

s e
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AGENDA FOR 81st MEETING OF BOARD OF DIRECTORS, HSRDC

Agenda Item No. 81.10

TO CONSIDER 3 NEW APPOINTMENTS IN HSRDC

The Board is requested to consider the following applications received for
new appointments in HSRDC:-

S.No. | Name Experience Post Applied for
1. Sh. Satya Narain | Retired Assistant from Hr. | Assistant under Outsourcing
Sharma PWD (B&R) Deptt. And | policy Part-1 at DC rates.

(aged 62 years)

also worked in HSRDC as
assistant for 1 year.

2. Sh. Krishan Giri | Retired  Assistant  from | Assistant under Outsourcing

(aged 72 years) office of E-I-C, Haryana | policy Part-1 at DC rates.

PWD (B&R)

3. Sh. Navneet Retired Chief Engineer | Consultant for  technical
Kumar Handa (Elect.) checking/sanction of estimates
(aged 59 years) of  electrical work on
remuneration pattern of

PMGSY. (Annexure-D)

R
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AGENDA FOR 81st MEETING OF BOARD OF DIRECTORS, HSRDC

Agenda item no.81.11
TO APPROVE MINUTES OF COMMITTEE MEETINGS

It is submitted that following three meetings of HSRDC Committees were
held on 13.12.2019 as per Section 177 & 178 of Companies Act, 2013

* 2nd Audit Committee Meeting
= 2" Nomination & Remuneration Committee Meeting

= 37 Corporate Social Responsibility Committee Meeting

The minutes of said meetings are annexed at Annexure-E. The Board is
requested to approve the same.
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AGENDA FOR 81st MEETING OF BOARD OF DIRECTORS, HSRDC

Agenda item no.81.12

TO RE-CONSTITUTE 2 COMMITTEES OF HSRDC CONSTITUTED UNDER
COMPANIES ACT, 2013

It is brought to the notice of Board that for compliance of Companies Act, the
Corporation is required to re-constitute Audit Committee and Corporate Social
Responsibility (CSR) Committee with following members:

1. Whole-time Director (Whether Managing Director or Executive Director)
(Chairman)

2. Independent Directors (Members)

3. Non-Executive Directors (Members)

The Board is requested to approve re-constitution of Audit Committee and CSR
Committee as stated above.
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AGENDA FOR 81st MEETING OF BOARD OF DIRECTORS, HSRDC

Agenda item no.81.13
TO TAKE NOTE OF ADVANCE TAX FOR THE 4" QUARTER OF FINANCIAL
YEAR 2019-2020

It is submitted that as per provisions of Income Tax Act 1961, the due date for
deposit of last installment of advance tax with the Income Tax department for F.Y,
2019-20 was 15.03.2020. As per calculation sheet attached at Annexure-F, an
amount of Rs. 98 lacs was deposited by Corporation 11.03.2020 in respect of 4%
installment of advance tax.

The Board is requested to take note of the same.

=
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AGENDA FOR 81st MEETING OF BOARD OF DIRECTORS, HSRDC

Agenda Item No. 81.14
TO CONSIDER & APPROVE THE REVISED ANNUAL ACCOUNTS OF
F.Y.2018-19

It is submitted that the annual accounts of the Corporation were approved by
the Board of Directors in its 79" meeting held on 06.09.2019. As per
recommendations of the Statutory Auditor, M/s M Kamal Mahajan & Co. LLP, the
annual accounts of the Corporation for the financial year ended 31.03.2019 have
been revised.

The Board is requested to approve the revised financial statements enclosed
at Annexure-G and to pass the following resolutions regarding signing of the
same:

“RESOLVED THAT the Revised Balance Sheet as on 31.03.2019 and Profit &
Loss Account for the period from 01.04.2018 to 31.03.2019 of the Corporation be
and are hereby approved along with Cash Flow Statement and Notes forming part
to accounts.”

“RESOLVED FURTHER THAT any 2 of the Directors for the time being and
Chief Financial Officer and Company Secretary be and are hereby severally
authorized to sign the revised Balance Sheet & Profit & Loss account of the
Corporation for F.Y 2018-109.

“RESOLVED FURTHER THAT the Chief Financial Officer of the Corporation
be and is hereby authorized to forward a copy of Annual accounts duly
authenticated to Statutory Auditor, CAG Auditor and Secretarial Auditor for their
respective comments thereon.”
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AGENDA FOR 81st MEETING OF BOARD OF DIRECTORS, HSRDC

Agenda item no. 81.15
TO TAKE NOTE OF FORM MBP-1 AND DIR-8 RECEIVED FROM
DIRECTORS OF HSRDC

The Board is requested to take note of following forms received from the directors
of the company:
e Form-MBP-1 as per Section 184(1) regarding disclosure of their interest in
other entities
e Form-DIR-8 as per Section 164(2) wherein the directors of the corporation
have given a declaration of their non-disqualification from directorship of
HSRDC.

The Board is requested to pass the following resolution for acknowledgement of
receipt of aforesaid forms.

“RESOLVED THAT pursuant to the provisions of Section 184(1) of the
Companies Act, 2013 read with rule 9(1) of The Companies (Meetings of Board
And its Powers) Rules, 2014, the notices of disclosure of interest or concern in
Form MBP-1 received from directors of the Company as placed before the meeting
be and are hereby noted and taken on record by the Board.”

RESOLVED THAT confirmations in Form DIR-8 under section 164(2) of the
Company Act 2013 as submitted by Directors of the Corporation be and are hereby
taken on record”.

“FURTHER RESOLVED THAT Ms. Dolly Gaur, Company Secretary, be and is
hereby authorized to certify and file Form MGT-14 with Registrar of Companies,
Delhi and to do such acts, deeds and things as may be considered necessary and
appropriate to give effect to the above resolution.”
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AGENDA FOR 81st MEETING OF BOARD OF DIRECTORS, HSRDC

Agenda Item No. 81.16
TO TAKE NOTE OF THE STATUS OF INCOME TAX CASES

Sr. | Particulars Rs. (In Lacs) Status

No

1. Appeal filed in Income Tax | Expenses for the A. Y. 2008-09 | The case was fixed for hearing on
Appellate Tribunal (ITAT) for the | amounting to Rs. 217.02 | 26.09.2019 by ITAT and appeal of
Assessment Year 2008-09. Appeal | lacs disallowed. assessee  (HSRDC) has been
No.-1155/CHANDI-2014. i) Difference in income and expenses partially allowed for statistical

- ) purposes and referred back to A.O.
Date of filing Appeal:29.12.2014 Rs.115.20 lacs. to consider the claim of assessee of
date of hearing is awaited.
iii) Provision of TDS deduction Rs.
4.91 Lacs.
Total Rs. 217.02 lacs

2. Appeal filed with Income Tax | Disallowed expenses for the A.Y. 2011- | Case heard by ITAT on 06.05.2019
Appellate Tribunal (ITAT) against | 12 amounting to Rs.20.48 lacs and | and set aside and referred back to
orders of  Comm. Income | deduction u/s 80IA. CIT (A). The case is yet to be fixed
Tax Appeals Panchkula for the | . for hearing by CIT (A)

Assessment Year 2011-12 ufs | 1) Sales TaxRs.10.62 lacs

250(6) of Income Tax Act, | jj) Labour Cess Rs.9.86 lacs.
1961.Appeal  No0.1156/CHANDI-

2014. Total Rs. 20.48 lacs
Date of filing Appeal:29.12.2014

3. Appeal filed with Income Tax | Disallowed expenses for the A.Y. 2012- | The case was fixed for hearing on
Appellate Tribunal (ITAT) against | 13 amounting to Rs.13.75 lacs, the | 11.12.2019 with CIT (A) and the
orders of Comm. Income Tax | revised return and deduction u/s 80IA. case was adjourned to 19.12.2019.
Appeals  Panchkula  for  the | . | | Since CIT (A) has been transferred
Assessment Year 2012-13 ujs | 1) Sales TaxRs. 13.36 lacs and next date of hearing is awaited
250(6) of Income Tax Act, 1961. | jj) | abour Cess Rs. 0.39 lacs.

Appeal No.-582/CHANDI-2016
. Total Rs. 13.75 lacs
Date of filing Appeal:15.03.2016

4, Appeal filed with  Appellate | Disallowed expenses for the | The case has been decided in favor
Tribunal Chandigarh against | AY. 2013-14 amounting to of HSRDC on 22.10.2019. Orders
assessment order of Assistant fi received on 29.11.2019. A request
Commissioner of Income Tax | RS:72.44 crore of interest expense. letter for effect of appeal has been
Panchkula Circle Panchkula for the Total Rs. 7244.13 lacs | issued to Assistant Commissioner of
Assessment Year 2013-14 u/s 246A Income Tax for refund along with
of Income Tax Act, 1961 interest vide letter dated

- _ 02.12.2019, 02.03.2020 and
Date of filing Appeal:01.04.2016 19.05.2020 but response in this
regard is awaited.

5. Appeal filed to Commissioner | Disallowed expenses for the A.Y.2011- | The case was fixed for hearing on
Income Tax (Appeal) against re- | 12 amounting to Rs.117.43 lacs 11.12.2019 with CIT  (A),
assessment  order of Deputy | . f . ion f d Panchkula and the case was
Commissioner of Income Tax | 1) Expenses of Registration fee and stamp | aqioymed to 19.12.2019. Since CIT

Panchkula for the Assessment Year
2011-12 u/s 143(3) w.r.t. u/s 147 of
Income Tax Act, 1961. (Re-opened
case)

duty Rs.95.60 lacs

ii)Expenses of Departmental Toll
collection and Traffic survey fee

(A) has been transferred and next
date of hearing is awaited.
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AGENDA FOR 81st MEETING OF BOARD OF DIRECTORS, HSRDC

AY 2017-18 on 21.12.2019

Rs.2.50 Cr.

Sr. | Particulars Rs. (In Lacs) Status
No
Appeal No. CIT(A), Rs.21.83 lacs
Panchkula/10364/2016-17(Manual | ... . .
Appeal Register No. 115/PKL/16- | 111) Calculation mistake
17 . Date  of filing Total Rs. 117.43 lacs
Appeal:13.10.2016
6. Appeal filed to Commissioner | Imposed Penalty for the ~ AY 2012-13 | The case was heard on 12.12.2017
Income Tax (Appeal) against | amounting to Rs.6,85,99,693/- due | and adjourned sine die till the
assessment order of Deputy | to non- acceptance of Revised Tax Audit. | decision of main case for the AY
Commissioner of Income Tax 2012-13.
Panchkula Circle for the AY 2012- Total Rs. 685.99 lacs
13 u/s 271(1)(c) of Income Tax Act,
1961. (Penalty case)
Date of filing Appeal::20.04.2017
7. Appeal filed with Commissioner | Against the claim of interest of Rs. | The case has been decided in favor
Income Tax against assessment | 99,66,91,956/- paid to PWD (B&R) of HSRDC on 22.10.2019. Orders
order of Deputy Commissioner of received on 29.11.2019. A request
Income Tax (Appeals) Panchkula Total Rs. 9966.921acs | |etter for effect of appeal has been
for the AY 2014-15 u/s 250(6) of issued to Assistant Commissioner of
Income Tax Act, 1961. Income Tax for refund along with
interest vide letter dated
Appeal Filed by AO on 10.04.2018 11.12.2019 02.03.2020 and
19.05.2020. The refund is awaited.
8. Appeal filed with CIT(Appeals) on | Appeal filed against the addition of | Appeal filed with CIT (A) and 20%
21.12.2018 against the order of | Rs.54.98 Cr. in respect of unspent funds | of demand raised i.e. Rs.4.97 Cr.
Asst. CIT for ALY 2016-17 lying with HSRDC has been deposited. The case was
£ fili I fixed for hearing on 17.12.2019
Date of filing Appeal:21.12.2018 with CIT (A). Since CIT (A) has
been transferred and next date of
hearing is awaited.
9. Appeal filed with CIT(Appeals) for | Appeal filed against the addition of | Appeal has been filed with CIT (A)

against the addition of Rs. 2.50
crore on 20.12.2019. Next date of
hearing is awaited.
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AGENDA FOR 81st MEETING OF BOARD OF DIRECTORS, HSRDC

Agenda Item No. 81.17
ANY OTHER ITEM WITH THE PERMISSION OF CHAIR

The Board may consider any other item with the permission of the Chair, except
those requiring prior notice.

27|Page



= HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.

Balance Sheet as at 31st March, 2019

{Amount in Rs.)

()

{(Amount in Rs.)

As on
31st March, 2018

As on
3st March, 2018

Particulars Mote
I EQUITY AND LIABILITIES
1 Shareholder's Funds
{a) Share Capital 1
{b) Reserves and Surplus 2

{c) Money received against share warrants
2 Share application money pending allotment

3 MNon-Current Liabilities
(@} Long-term borrowings
(b} Deferred tax liabilities (Net)
{c) Other Long term liabilities
{d) Long term provisions

@ B oo

4 Current Liabilities
(&) Short-term borrowings
(b} Trade payahles
(c) Other current liabilities
[d} Short-term provisions

oo

Total
. ASSETS

1 Non-current assets
(&) Fixed assels
(i} Tangible assets 11
(i) Intangible assets
(iil) Capital work-in-progress
() Intangible assets under development

{b) Mon-current investmeants 12
{c) Deferred tax assets (net) 13
{d) Long term loans and advances 14
(2) Other non-current assets 15

2 Current assets

(a) Current investments 16

{b) Inventaries 17

{c) Trade receivables 18

(d) Cash and cash equivalents 19

() Short-term loans and advances 20

(f} Other current assets 21
Total

1,22,04,23,000 1,22,04,23,000
1,35,08,88,593 £0.18,83,910
- 59,60,319
1,50,30,21,058 2,42,83,34,226
74,30,84,959 58,80.00,527
92,37,270 44 31,124
5.05,73,950 6,61.19,662
[ 4,87,72,28,830 4,91,61,62,768
1,82,23179 1,87,83.327
1,23,56,709 =
5,52,97 488 2,57.12,274
47.93.96.118 58,74,03.011
3,28.80,10.421 3.89,10,38,885
16,200 &
1,02,39.28 715 39,22 25271
4,87,72,28,830 4,91,51,62,768

The Schedules referred to above are an integral parl of Balance Sheet.
Significant Accounting Policies and Notes on Accounts - Please refer to Mote '29° and *30'

As per our report of even date,
For M. Kamal Mahajan 8&~Co. LLP
Chartered Accountants

M Mo

Firm Regn. No._ -
Placa : PANCHKULA
Date |

For Haryana State Roads & Bridges Development

Corporation Limited

Nihal Singh
(Executive Director)

B. D. Mehta
{Chief Financial Officer)

Virender Jakhar
(Mominee Directar)

Dolly Gaur

(Coempany Secretary)



HS WYANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.
Frofit and Loss statement for the year ended 31st March, 2019

Particulars Note As on As on
31st March, 2019 J31st March, 2018
|. Revenue from operations 22 1,74 67,728 1.79,54 657
Il. Other Income 23 28,74,71.594 32,16,32.124
. Total Revenue (1 +1) 30,45,39,322 33,9586 781
IV, Expenses:
Cost of materials consumed 24
Purchase of Stock-in-Trade
Changes in inventories of finished goods, work-in-progress and Stock-
in-Trade 25
Employeea benafit expense 26 4 BT 18172 3,59,12,710
Financial costs 27 7.662 20217581
Depreciation and amaortization expense 1 18,67.815 12.63.372
Other expansas 28 1,23,85172 3.27,04, 086
Total Expenses 6,29,78,921 9,00,97,759
V. Profit before exceptional and extraordinary items and tax (- 1) 24,19,60,401 24,94,89,022
Wl Exceptional ltems-Previous year Incomes/Expenses (55,67 681) =
VII. Profit before extraordinary items and tax (V - V1) 236382720 24 94 B3 022
VIl Extragrdinary Items . -
I1X. Profit before tax (V11 - VIII) 236392720 24 .54 89022
X, Tax expanse:
(1) Current tax (5,05,73,950) (6,61,19,662)
(2} Defarred tax Asset 1,83,17.028 (59,60,319)
XI. ProfitiLoss) from the period from continuing operations (0 + X) 20,41,35,798 17,74,00,041
XIl. Profit{Loss) from discontinuing operations - -
XIIl. Tax expense of discounting cperations -
XV, Profit{Loss) from Discontinuing operations after tax (X1 - X111} - -
XV, Profit/{Loss) for the period (X1 + XIV) 20,41,35,798 17,74,09,041
¥V Eaming per equity share
{1) Basic 1.67 1.45
{2) Diluted 1.67 1.45

The Schedules referred lo anove are an integral part of Balance Sheat.
Significant Accounting Polici=s and Motes on Accounts - Please refer to Note '29' and '30'

Az per our report of even data,
For M. Kamal Mahajan & Co. LLP
Chartered Accountants

M.No:

Firm Regn, Mo, -
Place ;| PANCHKLLA
Date. :

For Haryana State Roads & Bridges Development
Corporation Limited

Virender Jakhar
(Mominee Director)

Hihal Singh
(Executive Directar)

B. D. Mehta
(Chief Financial Officer)

Dolly Gaur
(Company Secretary)



Hs GYANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.

NOTES TO BALANCE SHEET

Mote : 1 Share Capital
AUTHORISED SHARE CAPITAL :
125000000 Equity Shares of Rs. 10/- each
(Previous Year 125000000 Equity Shares of Bs. 10/- each)

ISSUED SUBSCRIBED & PAID UP CAPITAL :
122042300 Equity Shares of Rs. 10 each fully paid up
(Previous Year 122042300 Equity Shares of Rs.10/- each)

List of Shareholders holding more than 5% shares as on 31/03/2019

Name of Shareholder Mo of Shares
Sh. Alok Nigam 12,20,42 230
{on behalf of Governor of Haryana)

Note : 2 Reserve & Surplus
Share Premium Account
As al Commencement of the Year
Add : Received an further issue of shares

General Reserve
Opening Balance
Add : Previous year taxes Regrouped

Profit & Loss Account
Opening Balance
Add | - Net Profit (Loss) for the current year

Reserve & Surplus

Mote : 3 Long-Term Borrowings
A) Secured Loans
Long Term Loans - From Banks
Long Term Loans - Others
B} Unsecured Loans
Long Term Loans - Others

MNote : 4 Deferred Tax Liability
On Depreciation (Difference of as per Books &
as Per Income Tax Act)

For M. Kamal Mahajan & Co. LLP
Chartered Accountants

M. No

Firm Regn. No. -

Place : PANCHKULA, =
Date

{Amount in Rs.)

(Amount in Rs.)

As on

3st March, 2019

As on
31st March, 2018

1,25,00,00,000 1,25,00,00,000
1,22,04,23,000 1,22,04,23,000
1,22,04,23,000 1,22,04,23,000
Percentage
100
(50,20,28,425) -
54,4858 885 (50,20.28,425)
4,28,30 460
1,10,39,22 335 92,65,13,284
20,41,35,798 17,74,09,041

1,30,80,58,133

1,10,38,22,335

1,35.08.88.553

60,18,93.910

Nihal Singh

(Executive Director)

B. D. Mehta

{Chief Financial Officer)

For Haryana State Roads & Bridges Development
Corporation Limited

Virender Jakhar

{Nominea Director)

Dolly Gaur

{Company Secretary)



{Amount in Rs.) (Amount in Rs.)
As on As on
Note : § Other Long Term Liabilities 31st March, 2019 31st March, 2018
Securities Money 1,17.96,30.956 2,03,08,05,708
Other Liability 32,33,80.102 39,7428 517
1,50,30,21,058 2,42,83,34.226
Mote : 6§ Long Term Provisions
Mote : 7 Short Term Borrowings x E
Mote : 8 Trade Payable
Sundry Creditors 74,3064 859 58.80,00,527
74,30,84,959 58,80,00,527
Mote : 9 Other Current Liabilites
Cheque Pending for realisation 2,04,910 45615
Salary Payabie 33,12,516 257,700
Statutory Liability 52,91,926 3765334
Other Payable 218,418 -
Audit Fee Payable 2,08,500 3,62.475
92,37,270 44,31,124
Mote :10 Short-Term Provisions
Provision for Tax 5,05,73,950 6,61,19,662
5,05,73,950 6,61,19,662
For M. Kamal Mahajan & Co. LLP For Haryana State Roads & Bridges Development
Chartered Accountants Corporation Limited
M.MNo
Firm Regn. No. - Mihal Singh Virender Jakhar
Place : PANCHEULA (Executive Director) (Nominee Director)
Date
B. D. Mehta Dolly Gaur

{Chief Financial Officer) (Company Secretary)
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(Amount in Rs.) {(Amount in Rs.)
As on As on
3=t March, 2019 31st March, 2018

Mote : 12 Non-Current Investments
Long Term Investment = =

Mote : 13 Deferred Tax Asset
On Depreciation (Differance of as per Books & 1,23,56,709 -
as Per Income Tax Act)

1,23,56,709 -
Note : 14 Long-Term Loans & Advances
A) Secured Advances
Security Deposits 1,18,832 1,18,332
Matilzation Advance 18.88.200 1,14,73,209
Advance with Contraciors, others 5,28,15171 1,36,43,703
B) Unsecured Advances
Advances to Staff 10,000 10,000
Testing Charges Recoverable 465,285 466,940
Loans & Advances to related parties ;- - o
5,52,97.488 2,57,12,274
For M. Kamal Mahajan & Co. LLP For Haryana State Roads & Bridges Development
Chartered Accountants Corporation Limited
M. NG
Firm Regn. No. -
Place ; PANCHELILA Mihal Singh Virender Jakhar
Data [Executiva Director) (Nominee Director)
B. D. Mehta Dolly Gaur

(Chief Financial Officer) (Company Secretary)



MNote : 15 Other Non Current Assets

A) Secured Advances
B) Unsecured Advances

Inter Unit Balance
1 HSRDC
2 DGM IV Jajar
3 DGM I\ Bahadurgarh Badli Road
4 DGM Pabwal
5 Tangri Nadi Ambala
6 BPS
7 DCTRPP
8 DGM -l HSRDC Gurgacn
9 DGM -1l HSRDC Gurgaon
10 DGM -1l HSRDC Sonepat
11 DGM -1l HSRDC Sonepat New Roads
12 DGM Il Sonepat Kakan road
13 Widening of Gt Road Gohana
14 HSROC LIBRARY Murthal
15 HSRDC Relief Road
16 HSRODC CIPET MURTHAL
17 RGTPP KHEDAR
18 ROB Jattal, Panipat
19 PTPS Panipat
20 Regional Centre Jind
21 Suspension Bridge Morni
22 DGM Rewan
23 Hodal Hassalpur, Palwal
24 NCR Rohtak
25 EEPD1 GMLE Warks Rohtak
26 Palawal Allawalpur
27 ROB Rai Mahara Sonepat
28 HSRDC Chandimandir Jallah Road
29 HSROC Deodar Nainawali Road
30 Additional Block, Panipat
31 Additional Block, Charkhi Dadri
32 Additional Block, Rewari
33 DGM Bahadurgarh
34 EEPD1 Hisar
35 Hisar new works
36 EEPD FARIDABAD/paiwal
37 EEPD BHIWARNI

{Amount in Rs.)

As on

31st March, 2019

(&mount in Rs.)
As on
31st March, 2018

(7.84,22,074)
(1.68,07,1486)
47464148
{1.92,58,548)

41,003,023
(0,65 444)
8.22.59 076
(3.11,21,807)
6.64,14.118
(5,26,70,152)
21,88, 485
6.,24,766
(1,20,03,122)
23,886,185
1,63,118
1.26,26,645
(1,88,68,832)
6,86,927
(10,39,858)
1,55,106
10,08,55.450

82, 86,880
{3,31,00,899)

(4,70,17,538)

(96,71,164)
(33,31,529)
(52,34,385)
2,13,280
(88,11,695)

578,189,374
{3,20.67,369)
4,74 64146
{3,26,12,166)

41,03.023
(14,64 524)
12,B7,37.240
367,14 873
(4,06,05,028)
(5.31,77.413)
{60,58,157)
5.31,06, 868
(1,82,22415)
23,42 520
163,118
1,21,43 482
(2,22,55,211)
(25.817)
(5,22,133)
1,55,106
2 4B,64,244

15,50,83,431)
(3,31,00,899)

(4,70,17,538)

(96,71,164)
{33,31,529)
(52,34,385)
2,113,280
(95,574)
{53,82,303)

For M. Kamal Mahajan & Co. LLP
Chartered Accountants

M.No -

Firm Regn. No. -
Place : PANCHKULA
Date

For Haryana State Roads & Bridges Development
Corporation Limited

Nihal Singh Virender Jakhar
{Executive Director) (Mominee Directar)
B. D. Mehta Dolly Gaur

(Chief Financial Officer) (Company Secretary)
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{Amount in Rs.) (Amount in Rs.)
As on As on
31st March, 2019 31st March, 2018
Note : 16 Current Investment
Investment in Shares & Securities S -
Mote : 17 Inventories
Raw Matenal - -
Consumables - =
Finished Goods 4 =
Packing Material = -
Scrape & wastage 4 -
Mote : 18 Trade Receivables
A) Debts outstanding for a panod exceeding six manths
a) Considered good 47.93.96 118 56.58.01.913
b} Considered doubtful 1.20.21,894 1,20,21,894
491418012 57,78,23.807
less: Provision for Bad & Doubtful debts 1.20,21,894 1,20,21,8594
47 .93.96,118 56,58,01,913
B) Other Debts - 2,16,01,098
47,93,96,118 58,74,03,011
Mote : 19 Cash and cash equivalents
Cash in hand 30,250 42 162
With Schdule Banks 2,B7,83,02.728 1,55,85,55,887
With Schdule Banks in FDORs 40,86 77 443 2,33,24 40,234
Accrued Interest {Others) - s02
3,28,80,10,421 3,89,10,38.885
Note : 20 Short-term Loans & Advances
A) Secured Advances - -
B) Unsecured Advances 16,200 =
16,200 -
Note : 21 Other Current Assets
Advance to employees 416,781 205,862
Sales Tax Receivable 1,92, 684 1.52.884
Prepaid Expenses 67,081 83,824
Taxes paid for Current Financial Year
-Advance Tax 737,07 204 9,63,00,000
-TDS 38,04 166 1.44.95 021
Taxes paid for earlier Financial Year
- Demand paid for AY 2011-12 10,18,35,335 -
- Demand paid for AY 2012-13 3915, 72,713 1,58,91,930
- Dermand paid for AY 2013-14 325538577 26,49 55,750
- Demand paid for AY 2016-17 6,81,43,296 -
Refund for AY 2018-19 5.84.14.710 -
Accrued Intarast 226,768 -
MNES 8,220 -
1,02,39,28,715 39,22,25,2T1

For M. Kamal Mahajan & Co. LLP

For Haryana State Roads & Bridges Development

Chartered Accountants Corporation Limited
M Mo
Firm Regn. Mo, i- = Nihal Singh Virender Jakhar
Place . PANCHELILA {Exacutive Director) {Nominee Director)
Date :

B. D. Mehta Dolly Gaur

(Chief Financial Officer) (Company Secretary)



HL5YANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.

NOTES TO PROFIT & LOSS STATEMENT
{Amount in Rs.) {(Amount in Rs.)

As on As on
31st March, 2019 31st March, 2018

Mote : 22 Revenue from operations
Taoll Receipts - -
Service Charges from Construction Work 1,74 67,728 1,79,54 657

1,74,67.728 1,79,54,657

MNote :23 Other Incomes
Sale of Bid Documents £,08,000 9.64,000
Interest Income 27.64,18,120 32,06,08,453
PWD B&R Code book 19,600 15200
Misc. Income 28,8290 46 471
Interest on Income tax refund 7542873 -
28,74,71,594 321632124

Mote : 24 Cost of Materials Consumed
A) Raw Material Consumed
Opening Stock - .
Purchases - -
Block Marking Charges - &
Foreign Exchange Rate Diff. - :
Freight & Carriage Inward = -

Less : Closing Stock - 2
Raw Material Consumed e "
B) Stores, Spares & Packing Material Consumed

Opening Stock E =
Purchases B .
Foreign Exchange Rate Diff - -
Packing & Forwarding Expenses - -
Freight & Carriage Inwards e 4

Less : Closing Stock -
Consumption - =

Mote : 25 Changes in inventories of finished goods,
work-in-progress and Stock-in-Trade
Clasing Stock of : = g
Slabs & Tiles - 3
Scrap & Waslage . -

Opening Stock of
Slabs & Tiles . -
Scrape & Wastage = 3

Increase/{Decrease) in Stock [(A-B) 5 =

For M. Kamal Mahajan & Co. LLP For Haryana State Roads & Bridges Development
Chartered Accountants Corporation Limited

M.No :
Firm Regn. No. - Nihal Singh Virender Jakhar

Place : PANCHKEULA (Executive Director) (Momines Director)
[Date

B. D. Mehta Dolly Gaur
{Chief Financial Officer) (Company Secratary)



Mote :

MNote :

Note

26 Employee benefits expenses
Salary & Wages

EPF {employer's shara)

Leave Salary & Pension Contribution
NP3 contribution

Other Allowancas

Reimbursement Medical Expenses

27 Financial Cost
Interest & Bank Charges

: 28 Other Expenses

A) Selling & Distribution Expenses
Advertisement & Publicity
Business Promotion

B) Operating, Administrative & Other Expenses

Misc. Expenses

Postage & Courer/ Telegram
Printing & Stationery

Professicnal Charges

Office Expenses

Elect. & Water Charges

Repairs & Maintenance (General)
Repairs & Maintenance (Building)
Repairs & Maintenance (Computer)
Fepairs & Maintenance (Vehcile)
Fates Fees & Taxation
Telephone Expenses

Travelling & Conveyence

Taxi Hiring Expenses

Insuranca

Fuel expenses

Website charges

Legal Expensa

Artntration Charges

Award Monay

Imerest on TDS

Interast cn Arbifration Award
Interest cn Income tax

{Amount in Rs.)

(Amount in Rs.)

As on
31st March, 2019

As on
31st March, 2018

4,47 47 877 3,39,43,288
578,837 331,338
17,66,142 10,12,788
3,56,049 4,28 158
11,580,861 156,072
78,406 41,068
4,87,18,172 3,59,12,710
7.662 16,835
7,662 16,835
429,998 2,19 642
- 24 278
38618 1,21,868
62,038 84,407
7.20,770 6,563,566
16,71,401 17,38.213
467,935 2,37.938
5,64,532 5,54,185
1.57 967 31,028
265427 2,68, 885
103,138 1,01,794
6,509,908 13,83,244
1.02,284 830,626
3,08.488 3,32,406
12,156,084 1.47 53,878
25,040 87,120
1.53.695 1,16,083
9,00,111 5,50,501
6,600 93,075
18,02,619 8,58,700
18,60,200 86,74,223
29,250 9.97,316
1,36,224 1,81,60,476
28,970 2040280
669,876 =
1,23,85172 5,29.04 842

For M. Kamal Mahajan & Co. LLP
Chartered Accountants

M.Mo

Firm Regn. Na. -
Place : PANCHKULA
Date

For Haryana State Roads & Bridges Development

Corporation Limited

Mihal Singh
{Executive Director)

B. D. Mehta
(Chief Financial Officer)

Virender Jakhar

(Mominee Diractar)

Dolly Gaur

(Company Secretary)
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HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.

Balance Sheet Abstract and Company's General Business Profile
(As on 31.03.2019)
{Amt. Rs. In thousands)

I Registration Details :-
Registration No. 34240
State Code 5
Balance Sheet Date 31/03/2019
n Capital Raised during the vear:-
Public Issue NIL
Right issue NIL
Bonus Issue NIL
Private Placement NIL
1 Position of Mobilisation and Deployment of Funds_
Total Liabilities 4877229
Total Assets 4877229
Sources of funds:-
Paid up Capital 1220423
Application Money 0
Deferred Government Grant 0
Reserve & Surplus 1350889
Secured Loan NIL
Unsecured Loan 0
Application of Funds:-
Net Fixed Assets 18223
Investments NIL
Net Current Assets 3988455
Accumulated Losses 0
Misc. Expenditure 0
IV |Performance of Company
Total Income 304939
Total Expenditure 62979
Profit & Loss before Tax 236393
Profit / Loss after Tax 204136
Earning per Share 1.67
Dividend Rate NIL
v Generic Names of Two Principal Prod./Services of the Co.
Item Code No.(ITC Code) NIL
Product Description Service charges on projects
AUDITOR'S REPORT
“In terms of our separate report annexed"”
For M. Kamal Mahajan & Co. LLP For Haryana State Roads & Bridges Development
Chartered Accountants Corporation Limited.
Nihal Singh Virender Jakhar
M.No ; (Executive Director) {Nominee Director)
Firm Regn. No. :-
Place : PANCHEKULA
Date :
B. D. Mehta Dolly Gaur

(Chief Financial Officer) (Company Secretary)



HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2019

PARTICULARS YEAR 2019 YEAR 2018
A. |Cash Flow From Operating Activities
Ii:; F;mfrt after taxes (as per Statement of Profit & 20,41,35,798 17,74,09,041
Adjustment for taxes (3,22,56,922) {7,20,79,981)
MNet Profit before tax and extraordinary items(as per
Statement of Profit and Loss) 250548, 120 10,83,29,060
Adjustments for non Cash/ Non trade items:
Depreciation & Amortization Expenses 18,67.915 12.63.372
Finance Cost 7,662 2,02,17.591
Other Inflows / (Outflows) of cash o (50,20,28,425)
Income Tax (Paid) / Refund of previous years 54,4858 885 -
Operating profits before Working Capital Changes 78.31,27,182 (37,52,18,402)
Adjusted For:
(Increase) / Decrease in trade receivables 10,80,06,893 50827671
Increase ( (Decrease) in trade payables 15,50,84 432 (37.71,51,980)
Increase ( (Decrease) in other current liabilibes (6,13,13,516) (27,21,47,843)
(Increase) / Decrease in other current assets {63,17.03 443) (39,07,59.617)
Cash generated from Operations 35,32,01,548 (1,36,44,50,171)
Net Cash flow from Operating Activities(A) 35,32,01,548 (1,36,44,50,171)
B. |Cash Flow From Investing Activities
Purchase of tangible assets (13,07, 768) (23,71,508)
Cash advances and loans made to other parties (2,96,01,414) (4.672)
Cash advances and loans received back - 68,30,064
Other Inflow / (Outflows) of cash (92,53,13,168) 27,3017 539
Net Cash used in Investing Activities(B) |95_$2,22,35ml 27,74,71,423]
C. |Cash Flow From Financing Activities
Finance Cost (7.662) {2,02,17,581)
Other Inflows / (Outflows) of cash
Met Cash used in Financing Activities(C) (7,662) (2,02,17,591
Met Increase / (Decrease) in Cash & Cash Equi\ralentﬂ (60,30,28,464) {1,10,71,96,339)
E. |Cash & Cash Equivalents at Beginning of period 3.89,10,38,885 485,42 81,125
F. |Cash & Cash Equivalents at End of period 3,28,80,10,421 3,89,10,38,885
G MNet Increase [ (Decrease) in Cash & Cash
" |Equivalents(F-E)
H. |Difference (F-{D+E})
NOTES
The above cash flow statement has been prepared under the indirect method as out in the Accounting
Standard -3 on cash Flow Slatement issued by the Institute of Chartered Accountant of India.
AUDITOR'S REPORT

“In terms of our separate report annexed”
For M. Kamal Mahajan & Co. LLP
Chartered Accountants

M.NO.

Firm Regn. No. -
PLACE: PANCHEKULA
DATED .

For Haryana State Roads & Bridges Development
Corporation Limited

Nihal Singh
(Executive Director)

Virender Jakhar
{Mominee Director)

B. D. Mehta
(Chief Financial Officer)

Dolly Gaur
(Company Secretary)



NOTE NO: 29
SIGNIFICANT ACCOUNTING POLICIES

1.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS:-

The financial statements of the Company have been prepared on an accrual

basis and under the historical cost convention, in accordance with generally
accepted accounting principles in India, the relevant provisions of the
Companies’ act 2013, read with general circular 15/2013 dated 13 September
2013 of Ministry of Corporate Affairs including accounting standards notified

there to the extent applicable.

FIXED ASSETS:-

Fixed Assets are stated at Written down method. The cost of acquisition of

these assets is inclusive of freight, duties, taxes and other incidental expenses

are capitalized till the assets are ready to be put to use,

DEPRECIATION:-

The depreciation on fixed assets has been charged as per revised policy in
accordance with the Company Act, 2013. The depreciation on fixed assets has
been charged on WDV. The rates of depreciation on various assets have been
worked out in accordance with the method given in the Company Act, 2013.
For this purpose the original acquisition cost of assets minus 5% residual value
of the asset is taken and life of the assets as mentioned in the Company Act,
2013 has been taken.

IMPAIRMENT OF ASSETS:-

The Corporation assesses on each Balance Sheet date whether there is any

indication that an asset or a group of assets (cash generating unit) may be
impaired. If any such indication exists, the Corporation estimates the
recoverable amount of the asset or a group of assets. If such recoverable
amount of the assets or the recoverable amount of the cash generating unit to
which the asset belongs is less than its carrying amount, the carrying is
rﬁiuced to it recoverable amount. The reduction is treated as an impairment
loss and is recognized in the Profit & Loss Account. If at Balance Sheet date,
there is an indication that a previously assessed impairment loss no longer
exists, the recoverable amount is reassessed and asset is reflected at the
recoverable amount subject to a maximum of depreciable historical cost.
However, at the year end as well as in the previous years, there is no material

impairment of assets which require affects to be given.



¥ 2

10.

FOREIGN CURRENCY TRANSACTIONS :-
Expenditure in foreign exchange incurred by the company during the year is

NIL.

BORRCWING COST:-

There is no borrowing cost incurred during the year.

CURRENT & DEFFERED TAX:-

Tax on income for current year has been determined on the basis of taxable

income under the income tax act 1961. Adjustment on account of taxes paid for
earlier years has been charged to profit & loss account as per AS-22.

The Income Tax Assessments of the Corporation have been completed up to the
AY. 2016-17 except 2015-16. Appeals for the AY. 2008-09, 2011-12, 2012-13,
2013-14, 2014-15 and 2016-17 preferred by the Corporation, are pending
before different appellate authorities till the date of this Balance Sheet. The
financial impact of the same will be determined on the decisions of the pending

appeals.

PROVISIONS & CONTINGENT LIABILITIES :-

Liabilities, though contingent, are provided for if there are reasonable chances

of maturing such liabilities as per management. Other contingent liabilities,
barring frivolous claims not acknowledged as debts, are disclosed by way of

notes.:

CAPITAL WORK IN PROGRESS:-

Projects under progress are carried at cost comprising direct cost, related

incidental expenses, interest and other financial costs payable on funds
specifically borrowed to the extent they relate to the period till assets are put to
use, No capital projects are under progress as at the end of current Financial

Year.

GRANTS IN AID:-

The government grants being received from the State Government are being
shown on Accrual basis. The amount utilized against the grant on capital
expenditure as well as revenue expenditure is deducted from grant in aid. No

grant has been received during the current Financial Year.



11.

PRIOR PERIOD ITEMS:-

Prior period Expenses/Incomes have been shown in Profit & Loss Account below

the line and details of the same are disclosed by way of Notes on Accounts.

Note No. 30
OTHER NOTES ON ACCOUNTS:-

1. Contingent liabilities on account of :-

(Rupees in crore)

_ 2018-19 2017-18

i) Disputed Income Tax matters in Appeal | 237.62 82.98
with different Appellate Authorities
ii) Estimated amount of contracts remaining | NIL NIL

to be executed on capital account and

not provided for.
iii) Penalties/ Interest on non compliance of | 0.05 NIL

provisions of TDS,TCS,FBT.EPF, Labour

Cess and liability on account of Service tax,
| Sales Tax, etc.
iv] Disputed court cases. 377.74 466.87

Toll cases:-

High Court

A CWP No. 4157/2011 filed by Sh. K.K. Singh entrepreneur of TP-14 and TP-16
during the year 2008-09 in the Hon'ble court of Punjab and Haryana against
the forfeiture of performance security amounting to Rs. 16.32 lakh in both the

Ccascs,

HSRDC v/s Mahashiv Promoter (TP-2) filed case against arbitration award of
Rs. 64,05,118/- + Rs. 12% interest p.a. The case has been settled and nothing

is payable now.

Arbitration cases — Building

SR. Title of case Claims Latest status
NO
B HSRDC V/s M/s Starrco Engineers, | Rs.346.15 lakhs Next date of case is
Delhi - | fixed for 20.04.2020
2 HSRDC V/s TCIL, TCIL Bhawan | 1,09,81,043/- The case was fixed
| G.K. New Delhi for hearing on |
27.01.2020 and next
A = of hearing is awaited.
4 MD HSRDC V/s M/s Jai Bhagwan | Rs.91,94,930/- Next hearing date is
; o 04.03.2020
|5 The Hisar friends Colony C-op V/s | Rs.25,02,832/- Next date of hearing
HSRDC is fixed for
| 09.04.2020




NCR
‘Sr i) Title of case Claims / Counter | Present status
No ii) SE/EE/ DGM Claim
I; M/s Niraj Cement Structural Ltd. | Contractor = | Award received on
Mumbai V/s HSRDC Rs.93.45 Cr. 20.02.2020
SE, Rewari/
EE,PD Rewari HSRDC = Rs.16.19
) Cr.
2. M/s. MG Kundu Shivaliva Rohtak | Contractor = | Award received
V/s HSRDC Rs.83.12 Cr. Plus
interest (@ 18% p.a.
SE Jhajjar
DGM-1IV, Jhajjar HSRDC = Rs.231.22
Cr.
|3 M/s GR -Gawar (Joint Venture), | Contractor = | Next date of Eeaﬁng
V/s HSRDC Rs.62.85 Cr. is fixed for
14.03.2020
SE Rothak HSRDC = Rs.211.06
DGM-1V Jhajjar Cr.
4. ' Mf S. Centrodorstroy (India) Pvt. | Contractor = Rs.107 | Award received
Ltd. V/s HSRDC Cr.
| SE Gurgaon HSRDC = Rs.149.45
DGM-II, Gurgaon Cr,
9. M fs Gawar Construction Limited, | Contractor claim is | Case is fixed for |
Hisar yet to be filed by | hearing on
them 14.03.2020
SE Gurgaon
DGM-I Gurgaon
6. M/s. Yongma Engineering Co. Ltd. | 69,05,760 | Award received
SE Gurugram
DGM-I Gurugram
- Case No. 187 )
7 M/s. PNC Infratech Ltd. Contractor claim is | Award received
yet to be filed by
SE Gurugram them
DGM-I Gurugram
Package No. 6




LIST OF ARBITRATION CASES DECIDED BY THE ARBITRATOR AGAINST HSRDC
AND APPEAL FILED BY HSRDC

Present Status

V5 HSRDC

interest plus litigation
charges

Sr. | Name of agency Amount of award in
No. favour of claimant o
L. Om Parkash Hooda Rs.1,02,45,468/- Pending in High
Court. Next date
of hearing is
- _ 09.03.2020
2. M/s. RK Jain Infra Projects Pvt. Ltd. | Rs.1,41,86,571/- The award was
decide in favor
of HSRDC by
commercial
Court
Gurugram on
04.04.2019.
M/s R. K. Jain
Infra Project has
challenged the
orders of Comm.
Court
Gurugram in
High Court and
case is fixed for
. 21.04.2020.
3. M/s. Mahashiv Promoters Pvt. Ltd. | Nil The case has
| been settled.
Nothing is
| payable now.
4, Sumer Singh, Yamuna Nagar Amount to be paid to | Next date of
Sh. Sumer Singh = | hearing is
| Rs.20,33,592/- 16.04.2020
Amount to be
recovered from sh.
Sumer singh =
Rs.17,35,500 /-
5. M/s. RK Jain Infra Projects Pvt. Ltd. | Rs.93,55,213/- plus | The objection

petition filed by

HSRDC was
dismissed by
commercial
court on
30.01.2019.

Appeal filed in
High Court and
the case is fixed
for 15.05.2020




Amount of award in

Sr. | Name of agency Present Status
‘No. | _ favour of claimant
6. M/s KCZ Buildcon Pvt. Ltd. An amount of | Award received
FEs.3,93,30,035/-
[Rs.3,03,27,185/-
+Rs.90,02,850/- (i.e.
interest upto
. 31.10.2017)]
Future interest of
10.25% on awarded
amount of
Rs.3,03,27,185/-, if it
is not paid within
stipulated period in
_ the arbitration act.
7. M/s. Niraj J Mhatre Rs. 14,79,36,410/- | The case was
Pkg-9/HSRDC /2010 plus interest fixed for hearing
on 15.02.2020
and next date of
hearing is
awaited. =

LIST OF ARBITRATION CASES DECIDED BY THE ARBITRATOR IN FAVOUR OF
HSRDC BUT CHALLENGED BY PRIVATE CONTRACTORS

TOLL BRANCH
Sr. Name of agency Amount of award in favour of | Present Status
No. claimant (HSRDC)
1: Sh.Parshant Gupta RFs.18,45,195/- plus 0.06% | Next date of hearing is
| interest per day from 01.01.2011 | 24.09.2019
to till actual date of realization Execution application has
also been filed which is fixed
. | for 31.03.2020
20 Sh. Om Parkash Gupta Rs.2,41,04,748/- plus 0.06% | Next date of hearing is
interest per day from 01.10.2013 | 31.03.2020
. _ to till actual date of realization
3. Sh. Desh Raj Nil Case has been settled.
Nothing is
| payable/recoverable, |
4, Sh. Desh Raj Nil Case has been settled.
Nothing is
payable/recoverable.




INCOME TAX CASES

Sr. No | Particulars Rs. (In Lacs) Status

1= Appeal filed in Income Tax | Expenses for the year 2008-09 | Case heard by ITAT on
Appellate Tribunal (ITAT) | amounting to Rs. 217.02 | 06.05.2019 and =set aside
for the Assessment Year | lacs disallowed. and referred back to A.O.
2008-09. Appeal No.- |, ; ; : ;

1155/ CHANDI-2014, i) Difference in income and | Orders are yet awaited.
expenses Rs.115.20 lacs.
ii) Guarantee fee Rs. 96.91 lacs
iii) Provision of TDS deduction
Rs. 4.91 Lacs,

2, Appeal filed with Income | Disallowed expenses for the year | Case heard by ITAT on
Tax Appellate Tribunal | 2011-12 amounting to Rs.20.48 | 06.05.2019 and set aside
(ITAT) against orders of | lacs and deduction u/s 80IA, and referred back to A.O. The
Comm. Income | | case was fixed for hearing on
Tax Appeals Panchkula |1} Sales Tax Rs.10.62 lacs 11.12.2019 with CIT (A) and
for the Assessment Year | jj) Labour Cess Rs.9.86 lacs. adjourned to 19.12.2019,
2011-12  u/s250(6) of Since CIT (A) has been
Income Tax Act, transferred and next date of
1961.Appeal hearing is awaited.
No.1156/CHANDI-2014.

3. Appeal filed with Income | Disallowed expenses for the AY. | The case was fixed for
Tax Appellate Tribunal | 2012-13 amounting to Rs.13.75 | hearing on 11.12.2019 with
ITAT) ainst orders of | lacs, th evised t d [CIT (A) and the case was
'ICDII'HL o oy T Aeducti i gzem TR A adjourned to 19.12.2019,

' ax | deduction /s 80IA. Since CIT (A} has been
Appeals Panchknla Sorthe | o oo To R 1556 1606 trangferred and next date:of
Assessment Year 2012-13 hearing is awaited
u/s 250(6) of Income Tax | ii) Labour Cess Rs. 0.39 lacs.

Act, 1951, Appeal No.-
582 /CHANDI-2016

4. Ap:pr:ai filed with Appellate | Disallowed expenses for the year | The case has been decided in
Tnt?un:d _ Chm:dlgzrh 2012-13 amounting to favor of HSRDC on
against assessment order :
of Assistant Commissioner | Rs.72,44,13,474/- of interest AR, Griene: reccimd

| of Income Tax Panchkula | expense. on 29.11.2019. A request
Circle Panchkula for the letter for effect of appeal has
Assessment Year 2013-14 been issued to Assistant
Ea’ s 12:;?’ of Income Tax Commissioner of Income Tax
o 1 for refund along with interest
vide letter dated 02.12.2019,
- but response in this regard is
awaited.

& Appeal filed to | Disallowed expenses for the | The case was fixed for
Commissioner Income Tax | A.Y.2011-12 amounting 10 | hearing on 11.12.2019 with
(Appeal)  against  re- | R8-117.43 lacs CIT(A], Panchkula and the
assessment order of | i) Expenses of Registration fee | case was adjourned to

Deputy Commissioner of
Income Tax Panchkula for

and stamp duty Rs.95.60

lacs

19.12.2019. Since CIT (A)
has been transferred and




Commissioner Income Tax
against assessment order
of Deputy Commissioner
of Income Tax (Appeals)

Rs. 99,66,91,956/- paid to PWD
(B&R)

' Sr. No | Particulars Rs. (In Lacs) Status
i the  Assessment Year | ii)Expenses of Departmental Toll | next date of hearing is
! 2011-12 u/s 143(3) w.r.t. collection and Traffic survey | gwaited.
- u/s 147 of Income Tax iceRazl Bl Tace
Act, 1961.
G, Appeal filed to | Imposed Penalty for the year | The case was heard on
Commissioner Income Tax | amounting to 12.12.2017 and adjourned
Appeal inst ine die ti isi
{Appeal) agains Rs.6,84,99,693/- due to non smn_a ie till the decision of
assessment order of ; ; main case for the AY 2012-
B i acceptance of Revised Tax Audit.
Deputy Commissioner of 13:
Income Tax Panchkula
Circle for the AY 2012-13
lufs 271(1)c) of Income
Tax Act, 1961.
[7. Appeal filed with | Against the claim of interest of | The case has been decided in

favor of HSREDC on
22.10.2019. Orders received
on 29.11.2019. A request
letter for effect of appeal has

Panchkula for the AY been issued to Assistant

2014-15 u/s 250(6) of Commissioner of Income Tax

Income Tax Act, 1961. for refund alongwith interest
vide letter dated 11.12.2019,
The refund is awaited.

5 Appeal filed with | Appeal filed against the addition | Appeal filed and 20% of
CIT|Appeals) on | of Rs.54.98 Cr. in respect of | demand raised i.e. Rs.4.97
21.12.2018 against the | unspent funds lying with HSRDC | Cr. has been deposited. The
order of Asst. CIT for AY case was fixed for hearing on
2016-17 17.12.2019 with CIT ([A).

Since CIT (A) has been
transferred and next date of
hearing is awaited.

9. Appeal filed with | Appeal filed against the addition | Appeal filed against the
CIT(Appeals) for AY 2017- | of Rs.2.50 Cr. addition of Rs.2.50 Cr.

18
2. The Haryana Panchayat and Urban Development Department, has deposited

funds

under LADT scheme for Construction / repair / maintenance of

Rural & urban Link Roads in the state. The execution of works has been




carried forward through Haryana PWD (B&R). Balance outstanding under
LADT Funds with the Corporation as on 31= March 2019 (Rural & Urban)
are Rs. 145.65 Lacs.

Disclosure under Accounting Standard-24 (Discontinuing Operations):-
There were two main sources of income of the Corporation, one was from
the operation of Toll points which was levied on roads in the state of
Haryana and other is Service Charges which are levied on construction
work of buildings and roads which the corporation executes for client
departments. From 23.07.2015 the corporation has discontinued the
operation of Toll points which are transferred to the department of PWD
B&R Haryana as per the notification of Haryana Govt. dated 23.07.2015.

The small scale undertaking to whom amount outstanding for more than 30
days is Nil (NIL). The information has been compiled to the extent they could
be identified as small scale ancillary undertaking on the basis of information

available with the company.

In the opinion of the Board, the Current Assets, Loans & Advances are
approximately of the value stated if realized in the ordinary course of
Business. The provision for all known liabilities is adequate and not in

excess of the amount considered reasonably necessary.

A sum of Rs. 42.63 Lacs (Rs.42.63 lacs) is payable to Haryana Industries
Department for settling the accounts with HUDA & HFC on account of
amount received for allotment of Suites at HUDCO Complex, New Delhi and

the same has been shown under the head Current Liabilities.

Details of Prior period Adjustment :-
(Amount in Rs.)

Particulars 2018-19 2017-18
Previous year income 5,26,427 ]
Previous year expenses 60,94,108 a
ncome tax regrouped 54,49,16,341 | O

| Total 44,93,48 660 0

In the previous financial year Prov. For MAT, which also included Income
Tax demand paid for earlier years, was written off through General Reserve.

During the Current Financial year Income tax demand paid for earlier years,



10.

L1

12.

13.

14.

which was written off in previous financial year, has been re-routed through

General Reserve and is shown under Other Current Assets.

During the current financial year refund for the Assessment year 2014-15
was received, which amounted to Rs. 7,17,20,820 (inclusive of interest).
Further, it is hereby mentioned that the whole amount of refund was
adjusted against the demand of Assessment year 2011-12, 2012-13 and
2013-14 of Rs. 45,54,580 and 5,35,82,413 and 1,35,83,827 respectively.

Durning the current Financial year refund of Rs. 71,720,820.00 (inclusive of
interest amounting to Rs.7,542,973.00 ) pertaining to Assessment year
2014-15 has been granted by Income Tax department and the same was
adjusted against outstanding demands for the Assessment years 2011-12,
2012-13 and 2013-14. The cases are yet to be decided for the said

Assessment Years.

During the financial year an amount of Rs. 8,220 towards NPS has been
deposited in excess by Gurgaon Field Office in the Month of August 2018

and the same has been shown under other current assets.

Trade Receivables amounting to Rs. 4914.18 lacs have been classified above
six months, out of which provision for Bad & Doubtful debts is made for
Rs.120.22 lacs. Management is of the opinion that all the other debtors
amounting to Rs. 4793.96 lacs are good. Hence no provisions on the same

have been made.

The net amount recoverable from expired contractor Mr. Manoj Kumar
(Toll No. 12 & 24) amounting to Rs.120.22 lacs have been provided as Bad
and Doubtful Debts in the books of accounts for the year ending
31.03.2009. The Management of the Corporation has filed a suit for recovery
against the Legal Heirs of the Deceased.

Auditors Remuneration: - (Amount in Rs.)
2018-19 | 2017-18
‘a) Audit Fee 88,500 | 88,500
B) Tax Audit Fee 12,980 | 12,980




15. The Service charges for the Construction Project Works have been charged

by the Corporation detailed as below :-

HARYANA STATE ROADS & BRIDGES DEVELOPMENT CORPORATION LTD.

=

! Branches Work Done Service charges % age
Work In Progress -BPS 3,76,363 18,818 5.00
DGM-I 33,17,76,903 33,17,769 1.00
DGM-11I 2.52,15,990 2,52,160 1.00
DGM-III  Improvement
of new roads 08,15,377 a8, 154 1.00
Sonepat Gohana 4,37,000 4.370 1.00
DGM Rewari 22 08,80.712 22,08,897 1.00
LIBREARY MURTHAL 2.74,74.349 13,73,717 5.00
DGM- ROHTAK
[JHAJJAR] 74,33,611 74,336 1.00
REGIONAL CENTER
| JIND 21,60,727 1,08,036 5.00
| DGM V PALWAL 22,09,33,856 22,09,339 1.00
NCR MNew Work
| Rohtak 1,55,76,043 1,55,760 1.00
| ROB Jattal Panipat 13,05,12,154 13,05,122 1.00
PTPS PANIPAT 2.81,007 14,055 5.00
Relief Road 9,78,98,983 9,78,990 1.00
Dabra chowk- Hisar 6,76,36,110 6,76,361 1.00
Hodal Hassanpur
Palwal 83,01,464 83,015 1.00
Elevated Road Rohtak 42,63,24,361 42.63,244 1.00
EEPD PALWAL 6,05,689 6,057 1.00
EEPD BHIWANI 8,05,224 8,052 1.00
| DCRUST MURTHAL 6229520 3,11.476 5.00
| Total 1,60,06,84,533 1,74,67,728
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19.
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22,

Earnings per share as per Accounting Standards (AS-20) issued by ICAI :-

(Amount in Rs.)

 Particulars 2018-19 2017-18
Profit/ Loss after Tax 204,132,717 17,74,09,041
Weighted average number of Equity .I'
shares outstanding during the year 12,20,42,300 12,20,42,300
Diluted Earning per share 1.67 1.45

Accrued interest as on 31t March 2019 on saving bank accounts has been
provided for on the basis of bank statements/ bank certificates. Interest on
FDR accrued during the FY 2018-19 has been added to the principal
amount of FDR,

Interest on BPS work earned during the year has been credited to the said
work and shown as liability in the balance sheet. The above mentioned
treatment is given as per agreement. Also the company has suffered a loss of
Es. 3.,64,208 on account of premature FDR during the current financial

year,

The balances, debit/credit in the accounts of various parties/agencies is
subject to their confirmation and reconciliation,

The Corporation is having some staff of PWD (B&R) on deputation as on
31.03.2019. The expenditure on them is borne by the Corporation as per the

terms and conditions of the deputation.

No provision for Dividend on paid up capital of the company during the year
ending 31.03.2019 have been made.

Additional information required under Schedule VI of the Companies Act
2013.
a) Particulars of Employees Number Salary Allowances and other perks:-
I[) Employees whose remuneration is Rs. 60 lacs and above in the
Financial year-NIL
[} Employees whose remuneration is Rs. 5 lacs and above per
Month -NIL
a) Quantitative Information -NIL
b) Value of goods imported during the year -NIL
c¢) FOB value of foreign exchange earning during the year -NIL

d) Figures shown in brackets denote Previous Year figures.



23. Mobilisation Advance and Advances to Contractors are regrouped in the
balance sheet s0 as to make it consistent with the nature of advances. They

are transferred from unsecured advances to secured advances.

24, There are no related parties of the corporation. All the shares are held by
Government of Haryana. Shares are allotted to the post sanctioned to the
officers of the Government of Haryana. No individual can control or make
kev decisions in individual capacity. Further all the shareholders are

Haryana Government employees.

However, the corporation has paid salary to the Executive Director/

Managing Director and Chief Financial Officer as mentioned below:

(Amt. in Rs.)
| Related Party Name Salary |
| Managing Director R.K. Gandhi 2,01,349
!h Executive Director R. K. Gandhi 2,21,841
Executive Director Suraj Bhan Boora 3,32,288
Executive Director AK. Goel 14,000,028
Chief Financial Officer B.D. Mehta ' 22,072
25. Various heads have been regrouped in order to present a fair and true view
in Balance Sheet.
26. The figures in the balance sheet are rounded off to nearest rupee.
AUDITORS’ REPORT
“In terms of our separate report annexed”
for M. Kamal Mahajan & Co. LLP for Haryana State Roads & Bridges
CHARTEREDACCOUNTANTS Development Corporation Limited
M.No.:- (R.K.Gandhi) (Nihal Singh)
Firm Regn. No. : - Managing Director Executive Director
FLACE: PANCHKULA
DATED:
(B. D. Mehta) (Dolly Gaur )

Chief Financial Officer Company Secretary
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26.

Mobilisation Advance and Advances to Contractors are regrouped in the

balance sheet so as to make it consistent with the nature of advances. They

arc transferred from unsecured advances to secured advances.

There are no related parties of the corporation. All the shares are held by

Government of Haryana. Shares are allotted to the post sanctioned to the

officers of the Government of Haryana. No individual can control or make

key decisions in individual capacity. Further all the shareholders are

Haryana Government employees.

However, the corporation has paid salary to the Executive Director/

Managing Director and Chief Financial Officer as mentioned below:

(Amt. in Rs.)
Related Party Name Salary
Managing Director R.K. Gandhi 2,01,349
Executive Director R. K. Gandhi 2,21,841
| Executive Director Suraj Bhan Boora 3,32,288
Executive Director A.K. Goel 14,00,028
‘Chief Financial Officer B.D. Mehta 22,072

Various heads have been regrouped in order to present a fair and true view

in Balance Sheet.

The figures in the balance sheet are rounded off to nearest rupee.

AUDITORS’ REPORT

“In terms of our separate report annexed”

Jor M. Kamal Mahajan & Co. LLP
CHARTEREDACCOUNTANTS

M.No.:-

Firm Regn. No. : -
PLACE: PANCHKULA

DATED:

for Haryana State Roads & Bridges

Development Corporation Limited

Nihal Singh

(Executive Director)

B. D. Mehta

(Chief Financial Officer)

Virender Jakhar

(Nominee Director)

Dolly Gaur

(Company Secretary)
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MINUTES
OF

80" MEETING
OF

BOARD OF DIRECTORS
. OF

HARYANA STATE ROADS AND BRIDGES
DEVELOPMENT CORPORATION LTD.

HELD ON
DAY :  FRIDAY
DATE s 13.12.2019
TIME : 10:30 A.M.

UNDER THE CHAIRMANSHIP OF
ADDITIONAL CHIEF SECRETARY TO GOVERNMENT,
HARYANA PW (B&R) & ARCHITECTURE DEPARTMENT

- IN_THE COMMITTEE ROOM OF
HARYANA PWD REST HOUSE, SECTOR-1, PANCHKULA
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MINUTES OF 80TH MEETING OF BOARD OF DIRECTORS

Minutes of 80"

meeting of Board of Directors of Haryana State Roads and Bridges

Development Corporation Ltd. held on 13.12.2019 at 10:30 a.m. under the Chairmanship of
Additional Chief Secretary to Government, Haryana PW (B&R) & Architecture Departments

Present:-

1. Sh Rajeev Arora, I1AS Chairman
2. 8h R.K. Gandhi Director
3. 8h. Rajeev Aggarwal Director
4. Sh. Sunil Saran Director
5. Sh. Virender Jakhar Director
6. Sh Hardeep Kumar Mahotra Director
7. Dr Paratibha Aggarwal Director

Invitees:-
1 Sh. Sunil Kundu
2. 5Sh. M K.Bhatia

General Manager
Consulting Superintendent

3. Sh. B.D Mehta Accounts Officer
4. CA Surbhi SBrivastava On behalf of CA firm-M/s Nandwani & Associates

(Professional Consultant, HSRDC)
Company CS. Dolly Gaur
Secretary
Chairman of Sh. Rajeev Arora, IAS, Additional Chief Secretary to Govt. Haryana PW (B&R) &
the Meeting Architecture Departments chaired the 80" Meeting of Board of Directors.
Confirmation After ascertaining that the requisite number of Directors was present to form the
of Quorum

gquorum, the Chairman declared that the meeting is open and conveyed the
agenda of Meeting to present members of the Board and the same was taken as
read with consent of the members.

The Minutes of 80" Meeting of Board of Directors are presented hereunder:

Item No.
80.01

item No.
80.02 -

Leave of absence

All the members of the Board of Directors, HSRDC were present at.the meeting.

To take note of the appointment of Sh. Rajeev Arora, IAS, ACS PW(B&R) &

Architecture Departments, Government of Haryana as Chairman of HSRDC in
place of Sh. Alok Nigam, IAS

The Board took note of the appointment of Sh. Rajeev Arora, IAS, ACS PW (B&R)
PW (B&R) & Architecture Departments, Government of Haryana as Chairman of
HSRDC in place of Sh. Alok Nigam, IAS. The Board welcomed the new Chairman of
the Board and passed the following resolution:

"RESOLVED THAT pursuant to clause 20(b) of the Articles of Association of the
Corporation, Sh. Rajeev Arora, IAS, be and is hereby appointed as Chairman of the
Board of Directors we.f 26.11.2019 and he shall remain Chairman of the Board
unless otherwise directed by the Government of Haryana by any order in this
regard " 2

Co:#al;ailv secretary

HSRDG, Panchikuid
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"RESOLVED FURTHER THAT confirmations in Form DIR-8 under section 164(2)
and the notices of disclosure of interest or concern in Form MBP-1under Section
184(1) of the Companies Act, 2013 read with rule 9(1) of The Companies (Meetings
of Board And its Powers) Rules, 2014, as submitted by Sh.Rajeev Arora be and are
hereby taken on record”.

‘RESOLVED FURTHER THAT the Company Secretary Mrs, Dolly Gaur be and is
hereby authorized to do all such acts, deeds and things as may be necessary,
proper and expedient for the purpose of giving effect to this resolution.

The Board also appreciated the valuable services rendered by previous Chairman
Sh. Alok Nigam, IAS, during his tenure.

Item No. To confirm the minutes of 79" meeting of the Board of Directors

80.03
The Board of Directors approved and confirmed the minutes of 79" meeting of the
Board of Directors of the Corporation held on 06.09.2019 and passed the following
resolution -
'"RESOLVED THAT the minutes of the 79th Meeting of the Board of Directors of the
Corporation held on 06.09.2019 be and are hereby approved and confirmed "

ltem no. Follow-up action on the decisions taken in the previous meetings
80.04:
The Board took note of it

Item no. Status of ongoing projects under NCR loan scheme
80.05(A):

The Board took note of it.
item no. Status of ongoing projects under Head 5054-R&B (Plan)
80.05(B):

The Board took note of it.

Item no. Status of ongoing projects under deposit Head (Building Works)
80.05(C):
The Board took note of it :
Item no. Projects approved by State Govt., yet to be started under 5054 Head
80.06(A): (Tendering in progress)

The Board took note of it.

ltem no. Projects approved by State Gowt., yet to be started under Deposit Head
80.06(B): (Building Works)

— The Board took note of it.
Item no. Projects approved by State Govt. & yet to be approved under NCRPB loan
80.06(C): assistance

The Board took note of it.
f
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MINUTES OF 80TH MEETING OF BOARD OF DIRECTORS

item no. Extension of Term of Contract - Post Facto Approvai
80.07(A):

The Board considered and approved the agenda item.
ftem no, Approval of extension of term of contract of HSRDC Staff
B0.07(B):

Board considered and approved the agenda item.

Further, the Board desired that the posts may be filled up on regular basis. It was
intimated that vide Rider No. viii) of Govt. instructions dated 25.06.2009; the posts
cannot be filled up on regular basis. The Board also desired that necessary action to
delete the said Rider may be taken by the Corporation,

Item no. To take note of appointment of 2 new directors of HSRDC

80.08:
Board took note of it and welcomed the two new directors namely Sh. Rajeev
Aggarwal (Executive Director) and Sh. Virender Jakhar (Non-executive Director) of
HSRDC. The Board also appreciated the valuable services rendered by the previous
two directors during their tenure i.e. Sh. Arun Goel and Smt. Geeta Bharti in whose
place; the new directors have been appointed as Executive Directors and Non-
executive Director respectively. The Board also inquired whether requisite e-form
filing has been done with Registrar of Companies regarding appointment of two new
directors and Chairman on the Board, whereby the Corporation stated that the
records pertaining to list of directors and related e-forms with ROC stand up-to-date
with ROC. Further, the Board passed following resolutions:

‘RESOLVED THAT pursuant to orders passed by Government of Haryana
regarding appointment of Executive Director in HSRDC, Mr. Rajeev Aggarwal, be
and i1s hereby appointed as Executive Director of the Corporation w.ef 06.11.2019
on terms and conditions as specified in the said order.
RESOLVED FURTHER THAT pursuant to orders passed by Government of
Haryana regarding appointment of Nominee/ Non-Executive Director in HSRDC, Mr
“irender Jakhar, be and is hereby appointed as Nominee/Non-Executive Director of
the Corporation w.ef. 14.11.2019 on terms and conditions as specified in the said
order.”
"RESOLVED FURTHER THAT confirmations in Form DIR-8 under section 164(2)
and the notices of disclosure of interest or concern in Form MBP-10nder Section
184(1) of the Companies Act, 2013 read with rule 9(1) of The Compariies (Meetings
-~ of Board And its Powers) Rules, 2014, as submitted by Sh.Rajeev Aggarwal and
Sh Virender Jakhar be and are hereby taken on record”.
RESOLVED FURTHER THAT the Company Secretary be and is hereby authorized
to do all such acts, deeds and things as may be necessary, proper and expedient for
the purpose of giving effect to this resolution.”

Item no. To approve appointment of M/s AJ Mohan & Associates, CA firm as Internal
80.09: Auditor of HSRDC for the period 01.10.2020 to 31.03.2021
— Board considered and approved the agenda item and desired that the services of

newly appointed internal auditor shall be assessed on frequent basis so that the
quality of books of accounts of the Corporation is not compromised. The Board also
passed the following resolution:

‘RESOLVED THAT in accordance with the provisions of Section 138 of Companies
Act, 2013 and other applicable provisions of Income Tax Act, 1961, M/s AJ Mohan &

Secretary
HSRDC | Panchkuld 3|raz
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Item no.

80.10:

Item no.

80.11

Item no.

80.12

item no.

80.13:

-

ltem no.

B80.14:

MINUTES OF 80TH MEETING OF BOARD OF DIRECTORS

Associates, Chartered Accountants firm, be and is hereby appointed as the Internal
Auditor of the Corporation, w.e.f. 01.10.2019 to period ending on 31.03.2021 on the
guarterly remuneration of Rs. 17,000 plus GST as applicable.

RESOLVED FURTHER THAT the Company Secretary be and is hereby authorized
to do all such acts, deeds and things as may be necessary, proper and expedient for
the purpose of giving effect to this resolution.”

To approve engagement of services of CA. Rakesh Gupta & Co., as Chartered
Accountant, HSRDC on retainership basis for the period 01.01.2020 to
30.09.2021

Board considered and approved the agenda item and desired that the services of
newly appointed Professional Consultant shall be assessed on frequent basis to
keep a check on the quality of services provided by the said firm. The Board also
passed the following resolution:

"RESOLVED THAT the consent of the Board be and is hereby accorded to engage
services of CA. Rakesh Gupta & Co., Chartered Accountants firm as Professional
Consuitant on retainership basis w.e.f. period starting from 01.01.2020 and ending
on 30.09.2021 at a monthly fee of Rs. 28,900/- plus GST as applicable "

To approve re-constitution of Audit Committee & Nomination and
Remuneration Committee as per Sec 177 & Sec 178 of Companies Act, 2013

Board considered and approved the agenda item The Board also passed the
following resolution to this effect:

‘RESOLVED THAT the Audit Committee and Nomination & Remuneration
Committee of the Corporation be and are hereby re-constituted with following
directors as members:

1.Sh.Hardeep Kumar Mahotra

2 Chief Engineer (Roads)

3.5mt. Paratibha Aggarwal

RESOLVED FURTHER THAT the Company Secretary be and is hereby authorized
to do all such acts, deeds and things as may be necessary, proper and expedient for
the purpose of giving effect to this resolution.”

To approve minutes of Committee Meetings

‘Board considered and approved the agenda item. The Board also passed the

following resolution to this effect:

RESOLVED THAT the minutes of the 1% Audit Committee Meeting. 1* Nomination &
Remuneration Committee Meeting and 2™ CSR Committee Meeting of the
Carporation held on 06.09.2019 be and are hereby approved and confirmed.”

Payment of Advance Tax for the 3™ quarter of Financial Year 2019-2020

The Board took note of it.

To take note of the status of Income Tax cases

The Board took note of it and desired the Corporation to discuss with advocate for
delay in finalization of cases pending since long period.

acratary
Suookula
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MINUTES OF §OTH MEETING OF BOARD OF DIRECTORS _

Item no. To authorize Accounts Officer for filing complaint with ICAl on behalf of
80.15: HSRDC regarding negligence of duties by CA. Manish Mahendroo

Board considered and approved the agenda item, The Board also desired that a
stringent action should be taken against CA. Manish Mahendroo for negligence of
his professional duties as consultant to HSRDC, which resulted in a loss of Rs
20 23 crores to the Corporation. Following resolution was also passed to this effect

RESOLVED THAT the Accounts Officer of the Corporation Sh. B.D Mehta be and
is hereby authorised to file a complaint with ICA| against CA. Manish Mahendroo for
negligence of his duties as a Chartered Accountant Consultant of HSRDC by
mentioning all necessary details as required to be intimated to ICA! in relation to the
said complaint.”

‘RESOLVED FURTHER THAT the Accounts officer is also authorised to perform all
deeds and sign all documents are as required to give effect to this resolution.”

Item no. Any other item with the permission of chair
80.16
Following agenda item was discussed with the permission of the Chairman of the
Board: :
ltem no. Approval for charging 2% service charges in place of 5% of the project cost by
80.16.01 HSRDC for following works:

(i) Construction of Govt. Medical college at Jind
(ii) Construction of Govt. Dental college in the premises of SHKM GMC
Nalhar, Nuh

The Board considered and approved the agenda item.

Vote of Thanks
There, being no other business, the 80" Meeting of Board of Directors, HSRDC ended at 11:00 a.m.
with a vote of thanks to the Chair

Date: | #-11- 2019 RE.Gandti Rajeev Arora
Place: Punvibaly (MD, HSRDC) (ACS PW (B&R) & Architecture Departments

-cum- Chairman, HSRDC)

Authenticated by:

3y Pdﬁe_
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corporate/ir | ge in interest ; arose/changed |
ms/ | or concern g | |
| |

association of
[ individuals

S T Y b i b s S p—
- —
oy E
- § il T —— S e L a4 ks e B |
- e S S a—
E i
. R T A o i i
ot Pamchix Mgnatures N\

. e . . : ;
Date ) Ii |l 2 Full? ame: M™SMIE AL 5 LN 'hr‘ﬂ

Designation Executive Director

Scanned by CamScanner
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FORM DR 2
Crnsent 1o get as 8 director of a cmmpany , ;
‘ . g L ] : o Ouealification o
ore 152051 und vide 8 of Compeaiies {Appointment aind Qualif
s fieeht L4 Ba H d

EP st tir )
P Divectarsy Rukes :(Jg",!‘!

‘,”::g;ﬁ;-ﬁ‘ Hsit sy

vt corirly o

roglor e Peaten Numhber (DING

Nane O futlh) N AL SFM{; (s

1 Fther's Name G falhy SH MUMSH RAM .

. Addiess S0k Sacln o MbDe Parch K&i&, E

S, E-mail wd Tt e o &;-,uuol @rﬁw Cdle
Mobileno 42 Sus - €1U1Y

Hivuietns PAN A DC P SESILL

: [ratka L:‘LM'—} ":Ck'l-‘

i IR ol buth: o= —4, - ’la\é -%

1 Nutwonadiy %‘u\u{,,a%

s wduch [ am already a Director and owt of such companics the namoes

Faw a Munaging Directar, Chiel Lxeeutive Officer, Whole

npamies m which

g, Sevretary, Chiel Binancial OF cor, and Manager
membersing Noooand Certificate ol practice Noo it e apnhcant s g

any prolessiom Testitale Specifiv iy state NIL iU none NI

Declnrution
Fdeclare shar 1 have not been convieted of any offence i connection with the promotion,
Frmataony o :‘1:.55::‘5_;:'f}!u'n1‘ ol any company or LLP and have nut been found gty of any
P or mesteasanee o of any breach of duady 10 any vampany under this At o @Y previons
company law in the last five vears, | further declare that if appoinied my fotal Directorship or
#ll the companies shall not exceed the prescribed number of companies in which o prerson can
Qedppointedeas @ Directos

Mate: T [ oo lu,h,c

Signature:

Plice: Paomc b iudie

Designation: Executive ¥ irector
NN No,

Alttachments

= BAN [

7 — )
e AT HELW:

Scanned by CamScanner
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TR ARG SEate Roads & Brudees De
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LEEY Poratisn Efi’f

Prated:
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Wernmeny
& K Bepartmeny

AUy g,

‘Hugmwf for reation of ORe

HSRIxX bearing {0, N,

regular
22082019

st of | THPpAnyY Secretary gy
SVHSRDC 2009/ \eett HRpE (FD5, dated
Moo N, 449 JHY2B& R ) dated ¢ landigary the 2908 2414

selerciice on the subiect noted aboy g

EETT
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v Annual Biwancial hability for creation of the praposed puost

t Y OIS i LB
Rs. 8124
S G R2
4 Ml
N R
Stary { Monthis ®12) 7 ! Rs. H)1.51 872
vanual Hnancial hiabiliry M Rs. 10,51.8720.

(v Problems bemg faced by the present arrangement of appointing o Company
Marehany on o contract basis against the posi ol Company Seceretary -cum-
Ehartered Accountant

S onc post of US-cum=U A sanctioned in SR But ay Preseiit,
¥ 2 different protessionals. While Chartered

handled by a fullaime CA hired an relamership
: handled by a tull-ime L ompans Searetary hared

-3

wosand sanctioned post s filled
vevenitaniey waowk 1s being

i

e wosrk o AN iy h;

trant Basts through walk-m-inters wew held o JEA) e

o

simient of a tall-time Company Seeretary i evers public VOIS

Hp osbare capitad of Re 19 Crores or more 11 o ¢ spddilivd pahli

wd & ! »imandaton as per Section 205 o Companies Agt? 2013 and

I pard-up share capital of HSRDC s Rs 2204 23,000, the

oo wanls 1o 2e1 the post of one GIMpany  decretany permanentiy
§ |

Actioned m order to comply with Section 203 as discussed above. (A briel notg

S : oG s g BT

vork of CA and OS cannot be handlod by the TG pRrsOn gs ne

| Phompares Act Section 2(24) of the ACT defines a ( OIRPE Y
Secrerary as mentivned vader Section 2015 of € ompany Necretary Agl, 1980
beoa member of Institute of Company Secrelaries only. For CA related
wark. the Corporation can hire a CA or a senior accounts officer with
Hoancial expertise as Chief Financial Officer bust in case of €S work, there is
g such option, The US work mvalves expertist ol only @ member of [0S who

fidl Porsonine \\‘:E!L f\\.é?ﬂi'ﬁf”“iﬁ LM SOCTLarE work

be lweld responsible for CA related work of the Carporation

Phecofore it s aganst the law to hire a €S against CA-cum-CS post,

Yo }7«30-



vidbddiben, o revutarh sanctoncd post of | CGEHIPANY  Seeretar Ix ulso
e odd meee sy ary dae to 5””“‘””;”
@ - Vital limk BeIWwe o i SAHIMDARY and Hy Bloard o EMTCetons.
W BOv erument and seeulato Y REHROT es
*  Fnsures that Boaed procedures are both followed and repulyrts FevIew gl
aid  provides guidanee 10 harman ang (e Ihrectors  op their
respotisibilities under vanous liws

® 3 CE R Rt s . PRV g viaqd R £ o Ll R T Y R Y b

% # frdoned i 4. R SEY £
Wty wy i regand 1o ¢ SEEET LY,

vrtatory ?n;fhr‘g"ém'fih and for =saring that decisions o the board

PArOCTors arp rnplemoented
- i WORe T N'g s 1M x!kf?k 8O seeree TRk B Ll s is ’i“»
the post i mt#m}c::} in the list of Key manaoerial personne! of the

Company in addition 10 Man. aging Director ang Chief Finaneigl

e
® an et CASUEes that an wrsani, diin complies  with
weisinon and regulation, and heeps board men ihers informed of
waal responsibilities.

*  Lompany secretaries are the ¢ COMPAany s named Feprosentative on jegal

doctaments, and it is their responsibility 1o ensure tha the company ang
s directors w;n.‘rzzi " zf?ma the Liw
® { : i o oie | z-i; HE £ 1 iy bt i s rd \til]'

rding appointment w? a iuii tiune CS g
vhe ol the key managerial persannel of the Company in HSRIX
thewg a specified public unlisted company) will also attract 4 heavy
penatty of Rs. 100,000 19 Rs, & RELIRGTITY

compbiinee of \ur!mn ’fﬂ resa

reiore, m order to avoud the [‘it:mﬂh ams g sufm,w!mj W grvale one regidar
st el Company Secretan only so that the Co HPOrAton can employ o Fulla fn
it fhess] ‘
§
DA A by Deputy Geaeral Munager-iii

Jor Managing Director
HSRDC, Panchhuly

b R’tae,
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PNNEXURE — c(2)

Loverminent of Havrvana

Finance Department

HARY ANA BUREAU OF PUBLIG ENTE RPRISES
FINANCE DEPARTMENT

sl geamn
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e

e & Pl‘
Managomoent Consultant, HBIRE
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— |
Haryana State Roads and Bridges Development Corporation Lt
et (A State Govarnment Ui o taking

Subject:  Creation of posts in  Haryana State Roads  and Bridges
Development Cmporatiun‘ = Deletion of Clause viii of sanctioned
letter dated 25.06.2009.

L

It is submitled that wide considetiog case of extension ol form of
rarstract 4“:“.Ui-v,'m‘;'». 0l HSRDU, the Board of Ditectors tROD) HSRODC i jre g™
Hieeting held on 13.12.2019 (Annexure A’} desiied that the nosts iy be filled on
regular basis, However, it was intimated to the Board that as per vider no. {Vin) of
Lovernment instructions dated 25.06.2009 {(Annexure B}, the posts in HSRDC
canmot be filled on regudar basis. The Board further desired that necessary action to

delete the said rider be taken by the Corporation.,

In this connection it is submitted that while issuing sanction for
creation of posts in Haryana State Roads & Bridges Development Corporation
(HSRDC)Y, the Government vicle ity mepa No, G097 3-Ban (w3
dated 25.06.20009 (Annexure B}, put the fellowing rider at sr. no. viii of the saig
fatter:

“The Corporation wilt not appiit any furiher staff on permanent

Dasis, The poste wili bp f.'.fj‘ﬂg:f p through !;“ff_-*;l.wr.?riz_'zrf from othe

Hepartments or by engaging persomed on fixed term contra

hasis on @ consolidated remnesation

A por this Clause no, {(viti} no post has been filled up on regubar basis
in HSRDLC since 25.06.2009, afler the above condition. All the posts i HSR1IC have
boen filed eithar on deputation or on controct basis {through HARTROM, under
udtsaurcing  poliey part-1 and o or from ret #es of Haryana Geovernment/

farporation). No regular reciuitment has been maids in HSROC since 25.06, 2009,

[n Lhis cofnection il 5 submitted that HSRDC is functioning since 1999
under Company Act 1956 (amended in JB13). It is a Public unlisted Cotnpany
Paving a paid up share capital of Bs, 122 Crove faprrox. ). The qross income varned

8-12 15 #s. 30 Crores amnox. There s no regular LAl to

g Heanaial year 2018
work in the Corporation and to maintain ite praper records. the responsibility of
Lontractual empiovecs cannot Lo fived Ffor any lrrequiaritios as they leave lhe job
alter some interval. Moreove: . due to the nature of job being contractual, there is

lack afmotivation in the staff -

It is further submitted that Uis cause was added on the plea that
hera s no justification for creation of permanent pests of any category as thinee i
no permanency of works in thie Corporation. This can be done oy whoen the.
-’,\.”[;’-‘fllé}%‘f!,‘ii is given some permanent works, Accordingly the Corporation wifl ok
dAppeint any firther staff on permanent basis the posts will be filled up L ough

fpuration of by engaging personnel an fixed term antract basis. This clavce was

HBPag»



Haryana State Roads and Bridges Devalopiment Corporation 1 td,

b & e g e (A State Governmaent {ndertaking)

nserted in view of lesser scope of work hamndied by the Corporation in the vear
A009. But at present the scope of work has widened and thus permancnt staff & a

need of hour to handle the work more dedicatedly,

In view of above i is recommemled Lhat the clause no. vill of the
y atoresard weller of Goverament dated 2% 06,2000 {Annexure ‘B'Y may be deleted
s that tegular staff cas wrointed in HGRIY D [ i howasver submitied that the
%
: (osts #n HSRUC will e fitled on regular basig tha oudh reagulat source ol st et
- ve. through HPSC/ HESU/ by promation/ by deputation. i,
: ) ! Y
il ¥ S {6 T N JORCRT i S| P gan et BV SR
o Submitted for kind approval. - gf.*_,'*"'f}r’j 267
Lok

CS-11

i
: 08.01.2020 4
i ( -y {'“7"‘: o
A . I = PP e
i DOGM-TL HSRDC

; {(Munish Malhwitra)
] L DGM-1H HSRDC
RDT

/ﬂﬂ[Xwﬁ"g;
| (Stnil Kunda)
F GM, HSRDC

I g
e f! J
; f e ;
R " b '
| { HajeeviAggi wal)

P, HSROC
L%

el Lkl
| (R Ganedhi) 5 ‘ 1'3,'0{\&.}
MD, HSRDC

i

& R
ACSPW -cum-Chairman, %f!ﬁyy
ACS (Finance) RAJEE "hktlv':l"*”“"‘

e
AGS Pube ‘l‘a‘ﬂ;‘k;fﬁ,ﬁ;ﬁ & Aichteniyre Dﬁ“f?sj =
clure gz

LM Rl(je



ANNEXVR E - ¢(3)
gL

T s

Hé}:x{‘wﬂ‘“j
THE l.\'fs'“'l'UTE OF CHARTERED ACCOENTANTS OF [:\T"[)IA

(5S¢t up by an Act of Parliament)

CONFIDENTIAL
SPEED POST AD
Ref. No. PR/G/43/2020 1 1 FEB 2828

Shri 8 D Bafna
Accounts Officer .

]

Haryana State Road and Bridges Development Corporation Ltd. féﬁﬂjw %“‘ .
Bay No. 13-14, Sector-2 {;,}% WA\
Panchkula (Haryana) - 13410% /
' ‘ MZF”
1y} —
,.,

We acknowiedge receipt of your complaint dated 15" January, 2020 against CA, /i~
tehndroo of M/s Mehndroo & Co., Chartered Accountants, Panchkula, in Form ‘T in—""
e et (Total pages received - 42 Nos.). -/

The Acknowledgement Number allotted to your Complaint is PR/G/43/2020, you ,
are requested to quote this Number in all your future correspondence till vour Complaint is f{ ﬂw :
ragistered, Please be informed that your complaint shall be scrutinized for compliance with ')
requisite compliances under our Rules and only thereafter the same shall be registered. it !
may be noted that upon registration, a Unique Reference Number (in partial modification of
! Number) will be allotted which needs to be guoted thereafter in all n ﬁﬂ ; 0.
I

o Acknowieds
yaur correspondence for ready reference.

e

3

/’i ' b{

Uhe rnatter 15 receving our attention and we shall get back (o you soon

Yours fauthiully,
‘l{ i;}.)éﬁ i

(AJAY KUMA‘;I#'IN/) 2
DEPUTY SECRETARY

DISUIPLINARY DIRECTORATE
Phone: 011-30110436/435/437
Email: giscivical.in

7+

r
\ f
’f Erc are returning herew'th demand draft ne. 895129 of Rs. 2950/~ in original as Governiment |
L Depert » exempted from fee payment. {v
i
\ =
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| MINUTES
OF
2" MEETING
OF
NOMINATION & REMU NERATION
COMMITTEF
‘ OF
1 HARYANA STATE ROADS AND BRIDGES
DEVELOPMENT CORPORATION LD,
HELD ON

DAY : FRIDAY
DATE o 13.12.2019
FIME ¢ 0415 PV

HELD UNDER THE CHAIRMANSHIP OF
SHOHARDEEP KUMAR MAHOTRA.
INDEPENDENT DIRECTOR, HSRDC

IN THE COMMITTEE ROOM OF
-’ HSRDC REGISTERED OFFICE BUILDING

SIEUATED AT BAYS NO. [3-14, SECTOR-2, PANCHKUILA

q'v‘Pg'e



MINUTES OF 2nd MEETING OF NOMINATION & REMUNERATION
COMMITTEE, HSRDC

Minutes of 27 meeting of Nomination & Remuneration Committee of Haryana State Roads
A Bridges Usvelopment Corporation Ltd, held on 13.12201% at 04:18 pm. held undor the
Charmanship of Sh Hardeep Kumar Mahotra, independent Director, HSROC

Progont

&4 3 Ndrerign
rvilees
¥ 2
& 5 K
Company L LOlly Gaur
Secretary
Chatrrman of S Hardeen Kamar Mahota indepenigernd airedd 2h
the Meating ‘ Hon & Hemuneration Committee Maeling of 14
Confirmation “ha ascenaning ihal the fequisie number of Dreactors wes presam 1o fom e

of Quorum teuruny the Chairman deciged thal the meshing 1§ open anid conveved the
agenda of Meating o present members of the Commitiee and the same was taken

A% rgad with congerd of the membars

The Minutes of 2" Meeting of Nomination & Remuneration Committee are prasented
Moresingor
ftem No 7 014 To grant leave of absence, if any

fe members o Commiltee were lrusert a8t the mesting be FLEsHON o

of absence did not arise

Rem No 2 02 To confirm the minutes of first Nomination & Remuneration Lommitiee
meeting held on 06.09.2019 at 415 pm.

) Mo Members of Nonunabor and Remunaration LOrritiee ooy et
first Nortinahon and Remuneration Commitiee meghng hell on 06 16

L ang passed the following resolution -

RESOLVED THAT the minutes of the 1 Meeting of the Nomnaton and
Hemunerston Commfles of (Pe ~Orporation heid on 08 09 2016 3OO gre Pereby

i

i B0y fil Lo f-‘”’r‘-m

tom N 2 07 To take note of appointment of Chief Engineer (Roads) as membe: of
= Nomination and Remuneration Committee i place of Sh. Sunil Saran

Members of Nomination and Remuneiahon Lommittee took note of i and
e nowiedQed the same

Paa E p

me

bg VaaL



l;i Frve

<nd MEETING OF NOMINATION

& REMUNERA TION
COMMITTEE, HSRDC

ftem no. 2 08

Date: 13
Place: a,

P be

Authenticated by

e
Deity Gaur

Te approve the Nomination and Remuneration Policy of tha Corporation

it VETE LONSKIeteg 1na s ak Nominatios & Flesttigmer g by i
¥y b i LERATS
Any other item with the permission of chair
Mo ohey eI Wag :"3?-’1‘.“&.‘5.‘563‘5_‘,‘ Ju?s’?{;‘ e mpeling

9 RALT gy of ~.‘= FPYe at Y A Fos * £3f 0 ¥
r W ha
iy e
Hardesp Kumar Mahiotra Virender Jakhar
(Chatrman Nomination &

{Member, Nomination &

Hemuneration Committes) Remuneration Committes;

(Company Ses retary)

%
Fri

b ane



MINUTES
OF
3" MEETING
OF
CSR COMMITVEF
OF

HARYANA STATE ROADS AND BRIDGES
DEVELOPMENT CORPORATION LTD.

HELD ON

DAY : FRIDAY
DATE o 13.12.2019
TINME . OIS P.M.

HELD UNDER THE CHAIRMANSHIP OF MD. HSRDC

INTHE COMMITTEF ROYOM OF
HSRDC REGISTERED OFFICE B

- 4

LILDING
SUUATED AT BAYS NO. 13-14. SECTOR-2, |

TANCHKULA

—

S50 Puge,



g e N B s g yegeey
drd MEETING Ui LSRR COMM i |

Minutes of 3 meetng of Corporate Social Res;}oﬁmbiiw Lommittes of Haryan
And Bridges Development Corporation Lid. held on 13122019 at 01:15 i

Chairmansnip of Managing Director, HSRDC

a State Roads
held undger the

Proesent
MR Danar Commattae Charran
P Fryeey 2 i Ee Ln Mamber
TOUEMRY, war o sty F,‘i@ﬂ‘t}@r

Wity *
;i $orieay W LA SR
Company ey T2y
Secretan
Chatrman of i R K

e Meoting

-

CIESL 10 88 U SR Committes)

Confirmation At ASCEGINNG hat the requisile number of Dire EXs wis (wecan
of Quorum ¥ “Chawman deciared thar te -

W M Ehe

JuiGrum the nealing s wRen ang LvEyed he
trenda of Meeting o present members of the Commities and the san

WS 18k an
35 read with consent of (he meMpes

The Mingtes of 37

Meeting of CSR Committee are presented hereunder

item No 3 01 To grant ieave of absence, if any

Lommdtas mambe WS prosan ot the 3

Pirs A
T LUt eg m

St graniing ieave of absence s sy omber 3ig ot anse

iterm No 302 o contirm the minutes of - i meeting of CSR Committes

! A ana vonfirrses |

LS anprg

VHEEs OF the Mieeting '“?‘. ;}‘
- S 5
y b T les ol e D ation Fupicd

o 08 06 20

9 ard SEssed e

RESOLVED THAT 1he mntes of the 7 hgv’ﬁr??éﬂ{\; of the SR ¢

Arimilies of the
HRGIaton held on 06 00 2019 pe and are hereby approved andt cont

irmed ”

em Ne 203 1o take note of appointment of new Exed:

tive Director as member of CSR
Committea

S D emimittes mee mbrs 100k pobe of ¢ dri pckop MBI the same

L |
P

Hem ng 3 Follow-up astion on decisions taken in the 2

5t e

CSR Committee Meoting

R OE R A despend it the

B Troewi b i P




> Ul 3rd MEETING OF CSR MMITTEE, HSRDC
1 1y i
) i

item ney 308 To take note of status on CSR activities undertaken during the second & third

quarter of F Y 2019.20

the TSR Commuttes members took note of ¢
e no. 3.06 Any other item with the permussion of chair

s e was d BCURESS Al the mpet:
Vote of nanks
i : i thi A b et 2 ded with g u i
- - " r » é ‘{
Date R K. Gandh i Rajeev Aggarwal
Placs (MDD, HERDC cum- Member, S8R Conmiritipe)
Chairman, CSR Committes)
Authenbcated by
Dolly Gaur
{Company Secratary)
Eo 2ot

52 }7 aae,



MINUTES

OF
2" MEETING
OF
AUDIT COMMI' I TEFE
OF

FHARY ANASTATE ROADS AND BRIDGES
DENVELOPMENT CORPORATION LTD.

HELD ON
DAY . FRIDAY
DATE : 13.12.2019
TIME r 02:30 P.M.

HELD UNDER THE CHAIRMANSHIP OF
SHHARDEEP KUMAR MAHOTRA,

INDEPENDENT DIRECTOR, HSRDC

IN THE COMMITTEE ROOM OF
HSRDC REGISTERED OFFICE BUILDING
SITUATED AT
BAYS NO. 13-14, SECTOR-2, P ANCHKLLA

53 Rl.(jc



MEETING OF AUDIT COMMITTEE, HSRDC

Minutes of 27 meeting of Audit Committee of Haryana State Roads And Bridges Develcpment
Corpuration Ltd. held on 13.12.2018 at 02:30 p.mn held under the Chairmanship of Sh Hardeap
Kumar Mahotra Indopendent Director of HSRDC

B .
Progant

a
SR
P Sal 5‘-‘(:-‘57'2:“3'
nvilees
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MINUTES
OF
S1*MEETING
OF

BOARD OF DIRECTORS

OF

HARYANA STATE ROADS AND BRIDGES
DEVELOPMENT CORPORATION LTD.

HELD ON
DAY : WEDNESDAY
DATE : 20.05.2020

TIME :  12:00 NOON

UNDER THE CHAIRMANSHIP OF

ADDITIONAL CHIEF SECRETARY TO GOVERNMENT,
HARYANAPW (BUILDINGS AND ROADS) DEPTT.,

IN HIS ROOM NO.603, 6"FLOOR,
NEW SECRETARIAT BUILDING,
SECTOR-17, CHANDIGARH




MINUTES OF 81ST MEETING OF BOARD OF DIRECTORS

Minutes of 81 meeting of Board of Directors of Haryana State Roads and Bridges
Development Corporation Ltd. held on 20.05.2020 at 12:00 p.m. under the Chairmanship of
Additional Chief Secretary to Government, Haryana PW (B&R) & Architecture Departments:

Present:-

1. Sh. Rajeev Arora, IAS Chairman

2. Sh. Sunil Saran, IES Director

3. Sh. Nihal Singh Director

4. Sh. Virender Jakhar Director

Invitees:-

1. Sh. Balraj Singh General Manager

2. Sh. B.D.Mehta Accounts Officer

Company CS. Dolly Gaur

Secretary

Chairman of Sh. Rajeev Arora, IAS, Additional Chief Secretary to Govt. Haryana PW (B&R) &
the Meeting Architecture Departments chaired the 81 Meeting of Board of Directors.
Confirmation After ascertaining that the requisite number of Directors was present to form the
of Quorum quorum, the Chairman declared that the meeting is open and conveyed the

agenda of Meeting to present members of the Board and the same was taken as
read with consent of the members.

The Minutes of 81° Meeting of Board of Directors are presented hereunder:

Iltem No. Leave of absence
81.01:
The Board granted leave of absence to two Directors namely Sh.Hardeep Kumar

Mahotra and Smt. Paratibha Aggarwal.

Item No. To confirm the minutes of 80" meeting of the Board of Directors
81.02:
The Board of Directors approved and confirmed the minutes of 80" meeting of the

Board of Directors of the Corporation held on 13.12.2019 and passed the following
resolution to this effect:-

‘RESOLVED THAT the minutes of the 80" Meeting of the Board of Directors of the
Corporation held on 13.12.2019 be and are hereby approved and confirmed.”

Item No. To take note of the retirement of Sh. R.K.Gandhi, Managing Director of HSRDC
81.03:

The Board took note of it and also appreciated the valuable services rendered by
Sh. R.K.Gandhi, Managing Director of HSRDC during his tenure.

Item No. To take note of the appointment of Sh. Nihal Singh as Executive Director of
81.04: HSRDC in place of Sh. Rajeev Aggarwal

The Board took note of it and welcomed the new Executive Director Sh. Nihal Singh

Q.



MINUTES OF 81ST MEETING OF BOARD OF DIRECTORS

on the Board. The Board also passed the following resolution to this effect:

‘RESOLVED THAT pursuant to orders passed by Government of Haryana
regarding appointment of Executive Director in HSRDC, Sh. Nihal Singh, be and is
hereby appointed as Executive Director of the Corporation w.e.f. 13.01.2020 on
terms and conditions as specified in the said order.

"RESOLVED FURTHER THAT confirmations in Form DIR-8 under section 164(2)
and the notices of disclosure of interest or concern in Form MBP-1under Section
184(1) of the Companies Act, 2013 read with rule 9(1) of The Companies (Meetings
of Board And its Powers) Rules, 2014, as submitted by Sh. Nihal Singh be and are
hereby taken on record”.

RESOLVED FURTHER THAT the Company Secretary be and is hereby authorized
to do all such acts, deeds and things as may be necessary, proper and expedient for
the purpose of giving effect to this resolution.”

Item no. Follow-up action on the decisions taken in the previous meetings

81.05:
The Board took note of it. Regarding agenda item no. 80.15 related to filing of
complaint with Institute of Chartered Accountants of India (ICAl) against CA. Manish
Mahendroo for negligence of professional duties, the Board desired the Corporation
to send frequent reminders to ICAI for proper investigation and early disposal of the

matter.
Item no. Status of ongoing projects under NCR loan scheme
81.06(A):
The Board took note of it.
Item no. Status of ongoing projects under Head 5054-R&B (Plan)
81.06(B):
The Board took note of it and desired the Corporation to take up the matter with
Railways for expediting the construction on Railway Portion.
Item no. Status of ongoing projects under deposit Head (Building Works)
81.06(C): ;
The Board took note of it.
Item no. Projects approved by State Govt., yet to be started under Deposit Head
" 81.07(A): (Building Works)
The Board took note of it.
Item no. Projects approved by State Govt. & yet to be approved under NCRPB loan
81.07(B):‘ assistance
The Board took note of it.
Item no. Projects approved under NCRPB loan assistance and yet to be allotted
81.07(C):

The Board took note of it.

vy
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MINUTES OF 81ST MEETING OF BOARD OF DIRECTORS

Item no. Extension of Term of Contract

81.08:

The Board considered and approved the agenda item.
Item no. To consider re-appointment of Independent Director
81.09:

Board considered the agenda item and decided that the Corporation shall initiate the
procedure for appointment of new independent director.

Item no. To consider 3 new appointments in HSRDC
81.10:
The Board considered the agenda item and approved the appointment of

Sh.Navneet Kumar Handa (Retired Chief Engineer) as consultant for technical
checking/sanction of estimates of electrical work on remuneration on pattern of
PMGSY. The other two applications related to the post of Assistant were rejected by

the Board.
Item no. To approve the minutes of Committee Meetings
81.11:
Board considered and approved the agenda item. The Board also passed the
following resolution to this effect:
RESOLVED THAT the minutes of the 2™ Audit Committee Meeting, 2" Nomination
& Remuneration Committee Meeting and 3 CSR Committee Meeting of the
Corporation held on 13.12.2019 be and are hereby approved and confirmed.”
Item no. To re-constitute 2 Committees of HSRDC constituted under Companies Act,
81.12: 2013
Board considered and approved the agenda item. The Board also passed the
following resolution to this effect:
‘RESOLVED THAT the Audit Committee and Corporate Social Responsibility
Committee of the Corporation be and are hereby re-constituted with following
-directors as members:
1.Whole-time Director (Whether Managing Director or Executive Director)
2.Independent Directors
3.Non-Executive Directors
RESOLVED FURTHER THAT the Company Secretary be and is hereby authorized
to do all such acts, deeds and things as may be necessary, proper and expedient for
the purpose of giving effect to this resolution.”
Item no. To take note of Advance Tax for the 4™ quarter of Financial Year 2019-2020
81.13:

The Board took note of it.

Q.

3|Page



Item nb.
81.14:

Item no.
81.15:

Item no.
81.16:

Item no.
81.17:

MINUTES OF 81ST MEETING OF BOARD OF DIRECTORS

To consider & approve the Revised Annual Accounts of F.Y.2018-19

Board considered and approved the agenda item and following resolution was
passed to this effect unanimously by all Board members present at the meeting:

“RESOLVED THAT the Revised Balance Sheet as on 31.03.2019 and Profit & Loss
Account for the period from 01.04.2018 to 31.03.2019 of the Corporation be and are
hereby approved along with Cash Flow Statement and Notes forming part to
accounts.”

‘RESOLVED FURTHER THAT any 2 of the Directors for the time being and Chief
Financial Officer and Company Secretary be and are hereby severally authorized to
sign the revised Balance Sheet & Profit & Loss Account of the Corporation for F.Y
2018-19.

‘RESOLVED FURTHER THAT the Chief Financial Officer of the Corporation be and
is hereby authorized to forward a copy of Annual accounts duly authenticated to
Statutory Auditor, CAG Auditor and Secretarial Auditor for their respective
comments thereon.”

To take note of DIR-8 & MBP-1 received from Directors of HSRDC

Board took note of it and unanimously passed the following resolution for
acknowledgement of receipt of the aforesaid forms:

“RESOLVED THAT pursuant to the provisions of Section 184(1) of the Companies
Act, 2013 read with rule 9(1) of The Companies (Meetings of Board And its Powers)
Rules, 2014, the notices of disclosure of interest or concern in Form MBP-1 received
from directors of the Company as placed before the meeting be and are hereby
noted and taken on record by the Board.”

RESOLVED FURTHER THAT confirmations in Form DIR-8 under section 164(2) of
the Company Act 2013 as submitted by Directors of the Corporation be and are
hereby taken on record”.

RESOLVED FURTHER THAT Company Secretary, be and is hereby authorized to

- certify and file Form MGT-14 with Registrar of Companies, Delhi and to do such

acts, deeds and things as may be considered necessary and appropriate to give
effect to the above resolution.”

To take note of the status of Income Tax cases

Board took note of it.

Any other item with the permission of chair

The Board considered following supplementary agenda items with the permission of

the Chair:-
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MINUTES OF 81ST MEETING OF BOARD OF DIRECTORS

W

Supplementary  Grant of honorarium to the staff / employees
Agenda Iltem
no. 1

Board considered and approved the agenda item.

Supplementary Delegation of powers in respect of release of Budget / LOC to field offices
Agenda Item
No. 2

Board considered and approved the agenda item.

Supplementary  To increase monthly remuneration of Company Secretary
Agenda Item
no. 3

Board considered and approved the agenda item.

Supplementary  Regarding consultancy services for restructuring of Haryana State Roads And
Agenda Item Bridges Development Corporation Limited (HSRDC) for higher economic
No. 4 growth in Haryana

Board considered the agenda item and accorded the administrative approval of
Rs. 30,00,000 (Rupees Thirty Lacs approx.) for the same so that the process of
restructuring of HSRDC can be initiated by inviting the bids from empanelled firms.

Vote of Thanks
There, being no other business, the 81°% Meeting of Board of Directors, HSRDC ended at 1:00 p.m.

with a vote of thanks to the Chair.
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Date: L1:0§:2020  Nihal Si 9~‘\§\ Rajeev Arofa

Place:(k\“.&a‘ ankv (ED, HSRDC) (ACS PW (B&R) & Architecture Departments
- cum- Chairman, HSRDC)

Authenticated by:

i
Ddlly.Gaur

(Company Secretary)
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